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Genius 
To Win the Wa 

Some weeks ago The Financial Post stated in dispatch fro 
Washington that the “missing link” in the United Htations ane 
ery for joint war planning would shortly be provided. This was a 
joint supply council, to be headed by Britain and the United Statés, 
and to plan a Victory programme of production which would con- 
ceive of the war factories of the United Nations as a single indus- 
trial unit. . 

Capt. Oliver Lyttelton, British Minister of Production, is now 
in the United States and the joint production board is being set up. 
Canada will not be a senior member but Canada’s production will 
be co-ordinated with that of Britain and the United States, the 
other two great munitions “exporting” countries. Canada will 
have direct representation on another board—the Munitions Assign- 
ment Board—which determines the source and destination of war 
supplies for the various battlefronts. 

There are other items in the news that emphasize how the 
engineering skill and industrial resources of the United Nations are 
being mobilized against the Axis, whose former superiority in ma- 
terial in the air and on the land is rapidly diminishing. 

Lieut.~General. Somervell, chief of the U. S. Army Supply 
Service, has gone to London to further standardize the planes, tanks 
and guns of the Allied fighting forces. Such standardization is vital. 
The forces, and their equipment, of the different nations are be- 
coming so intermingled on the different fighting fronts that inter- 
changeability of army. equipment, of engines and accessories for 
planes, of ammunition and even personal equipment is essential to 
integrated operations. : 

Just this week Mr. Churchill paid tribute to American ‘tanks 
with which the British fought in Libya and he hailed the early entry 
of American heavy bombers and pilots into the mighty new second 
front of the air that has been opened in Western Europe. 

Unification of production, pooling of supplies and standardiza- 

‘tion of fighting equipment are all of great importance. ‘Something 
more is also needed: a pooling of scientific genius to provide better 
and even better weapons. The healthy impact of research and 
engineering on the war was well demonstrated this week in the re- 
markably successful operations of the British in Libya. Last fall, 
British tanks were knocked out by heavy German guns before they 
could get within firing range. of the German tanks, This week, Mr. 
Churchill was able to report “our new heavy anti-tank gun has 
done great execution.” Last fall, British fighting vehicles were 
out of action for weeks at a time because of inadequate repair facili- 
ties in the desert. This week, Mr. Churchill was able to report 
“Our recovery organization ... is working very well.” 

All this underscores the importance of the advice given to Can- 
ada by Lieut.-General McNaughton when he was here during the 
winter: to improve our weapons and to strengthen our tools on the 
mechanical and engineering side. 

Canada, as a result of General McNaughton’s advice, has set 
up a scientific council to improve weapon design, The United States 
has now got a similar organization. The two councils should be 
merged in one: a North American council of weapon design and 
development; ser = eters 

* .. 


NO REPLY YET TO HITLER’S POISON 


The radio committee of the House of Commons has been look- 
ing again into the question of short-wave broadcasting from Canada 
for propaganda purposes. All the old material has been threshed 
over again although a parliamentary committee in 1938 and again in 
1939 thoroughly explored the situation and recommended action. 

The CBC has indicated that it would like to have a powerful 
short-wave station in Canada; and M.P’s have reiterated their view 
that Canada’s voice should be heard throughout the world in a war 
that is as much a war of facts and policies as of guns, planes and 
ships. But the CBC feels that the cost of erecting such a station and 
operating it is not a proper charge against its revenues. Propaganda 
is a government function, it believes. That is a fair view. 

For some reason, the government does not act. As the CBC 
chairman has said, “There has been, to my knowledge, no direct 
answer to the short-wave broadcasts coming from enemy countries.” 

Short wave channels allotted to Canada are idle today while 
those of Britain are overworked in an rt to compete with the 
poisoned waves of many channels (a number of them in occupied 

, countries) that Germany uses on a twenty-four hour schedule. 

Canada has been doing some short-wave broadcasting, chiefly 
to France. These programmes, arranged by CBC, have been spon- 
sored by the Free French and such excellent authorities as Cardinal 
Villeneuve, Premier Godbout, Brig. Gen. Vanier and Emile Vaillan- 
court have spoken. We have had to use a foreign station for these 
broadcasts—WRUL in Boston. 

This is better than nothing but it ill befits a nation of the stature_ 
of Canada to lag in a field that has become so vital in war-winning 
as publicity and propaganda. 
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NEWFOUNDLAND IN TRANSITION 


In a world of nations piling up heavy new loads of debt, New- 
foundland will report a surplus of somewhere around $8 millions for 
the fiscal year ending this month. Such a performance is made 
particularly remarkable in the light of Newfoundland’s long pre- 
war record of operating deficits. 

Formerly Newfoundland’s deficits had ‘to be made up by sub- 
stantial grants-in-aid from Britain. Now the island is contributing 
most of its surplis to Britain in the form of an interest-free loan. 
This plan is more than an expression of Newfoundland’s whole- 
hearted place in the general war effort. The accumulation of funds 
being built up in England will serve Newfoundland well in helping 
to take up whatever shocks the post-war world may bring. : 

Interest in the island in both Canada and the United States ha 
been stimulated since the start of the war, with both countries 
spending millions of dollars to improve the military facilities there. 
Astride the Gulf of St. Lawrence and closer to Europe by a thousand 
miles than the American continent, Newfoundland occupies a 
strategical place of vital importance not.only to Canada and the 

U. S. but to the whole western hemisphere. eae 

The construction of tremendous air fields now proceeding in 

‘ Newfoundland under Canadian and American direction should 
serve the island weil after the war. Asa link in a system of world- 
wide air communications Newfoundland should play a part just as 
important as it plays today as the western terminus of the Bomber 
Ferry Command. 

The rise of Newfoundland out of the slough of depression once 
more accents the question of what the political future. will be for 
Britain’s oldest colony. Living under a Commission of Government 
Since 1934 most Newfoundlanders would like to get back to some 
form of responsitile government. 

Newfoundland is of importance to both 
but it does not follow that the island will become a political part of 
either. Just what shape Newfoundland’s post-war political picture 
will take depends largely on the Newfoundlanders themselves. It 
is their destiny that will be dealt with and they assuredly will de- 
termine which’ way they are to. head. , 

In this week's issue The Financial Post special supplement 
reports on Newfoundland today; the part it is playing in the war, 
the many changes the war hag brought. The “Question of. the 
Week” gives the views of representative Canadians on whether or 
hot we should invite Newfoundland to confederate with us, 
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Circuilations. 


Officialdom Said Far 
of Labor-Managem 


From Unanimous on Merits 
ent Council Programme 


Mooted as Nationwide Production Aid 


Though the Canadian government 
is fostering the creation of Manage- 
ment-Labor boards in firms holding 
war contracts, and though a similar 
step has already had official bless- 
ing in the United. States, Canadian 
officials and businessmen are still 
very much in the “Let’s know more 
about it,” stage. 

It is understood that there ‘is very 
marked lack*of unanimity as to its 
desirability in Ottawa circles very 
close to the project and some in- 
dustrialists are reported to fear that 
the plan will be pervertéd by radi- 
cal groups. 

E. M. Little, director of national 
selective service, not long ago said: 

“If men are encouraged to take 
an active interest in the operation of 
their plant it is amazing what prac- 
tical suggestions for increasing pro- 
duction come from a long way down 
the line. 


“From my own experience,” he 
added, speaking as one who has held 
cards in two unions and is now boss 
of the big Anglo-Canadian Pulp & 
Paper Co., “I know that men do bet- 
ter work if they feel that they are 


No ‘Trade Name 
Ban Considered 


By STAFF WRITER 
OTTAWA.—“There is no reason 
or justification for any rumors 
that this Board is contemplating 
the wiping out of brand or trade 
names,” Donald Gordon told The 
Financial Post. 


“Any such rumors are the 
figment of an individual’s im- 
agination. Elimination of trade 
names is certainly not aL of 
our job. Furthermore our view 
is that there is great value in 
retaining private brands. ‘They 
are an important and integral 
part of business and we have, 

“no wish to see thém disappear 
nor do we feel it to be neces- 
A ‘gary’” ee ee er ee 
Similar views were expressed 
to The Post by. Hugh C. Macken- 
zie, director of the Division of 
Simplified Practice: 

“It is not in the cards at all 
to eliminate brand names in 
merchandising. Trade names are 
part of the very life blood of 
modern business. They are a 
vital asset in many lines. We in 
Canada are not threatened by 
short supply the way they are 
in England. Even there every 
effort has been made to retain 
trade names.” 
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working with you and not’ merely 
w for ‘you.” 


Mr. Little is one of the chief advo- 
cates at Ottawa of management- 
labor production committees. Hon, 
C. D. Howe,. minister of munitions 
and supply, told -a,C.1.O. meeting at 
Windsor that the government favors 
the organization of such committees 
in war industry, ; 

Those. who favor management- 
labor committees say they ‘have 
worked well in several Canadian 
plants where they have been tried 
experimentally, They see them, 


means of improving morale and 
combating absenteeism. Absentee- 
ism is a serious industrial prbblem, 
It is said that in some plants the 
number of men who do not report 
for work the Monday after payday 
runs as high as 10 to 15%. 
. Don’t Deal With Wages 

Questions such as ‘wages and hours 
are excluded from the jurisdi¢tion 
of the committees. The avowed pur- 
pose for which they are to be crea 
ed is to increase production.’ They 
are to be composed of representa- 


employees, with an equal number of 
representatives designated by the 
management. The committee chooses 
its own chairman. 


son, Chairman of the War Production 
Board; has made the promotion of 
management-labor committees offi- 
cial policy. They have been organ- 
ized in hundreds of war plants. 
William Hard, an. associate editor 
of The Reader’s Digest, calls the 
movement “a momentous happening 
in the history of American labor.” 
He says that the government is now 
trying to get labor. not only to re- 
ceive something, but to create and 
give something—greater efficiency. 


(Continued on ‘page 3, col. 3) 


By GORDON L. SMITH 

WINNIPEG.—Manitoba is experi- 
encing .the best year since. before 
the great depression of 1930-36. 
Farmers are. described ‘as relatively 
prosperous ‘wifich is probably an 
understatement. 

There is, it is true, some complaint 
of the tempo of urban activity, but 
this province is still so predominant- 





Divide Beer Markets. 


To Save on 


By STAFF WRITER 

OTTAWA.—The brewing industry 
got out in front this week with a 
“Victory” programme for cutting out 
cross-haulage of beer estimated to 
save the shipment of 100,000 half- 
barrels of beer annually. Most of 
the saving will be in rail haul. 

In co-operation with James Stew- 
art, Administrator of Services, a fur- 
ther programme estimated to save 
about 40% of truck haulage is also 
being worked out, 

Neither step goes as far as may 
eventually be required of the in- 
dustry as the shortage of tires, and 
gasoline and transportation becomés 
more acute. It means, however, an 
extensive recasting of the entire sys- 
tem for merchandising and distribu- 
ting a product which had used its 


_ [By STAFF WRITER 

OTTAWA.—Canada hopes to be 
granted direct representation on the 
sixth and final unit of the United 
Nations pooling machinery shortly 
to be announced at Washington. 

This sixth unit is a combined food 
board which will.round the mach- 
inery created for the Churchill- 
Roosevelt discussion in Washington 
last January, 

This week end, Canada’s position 
in the new war production board 
will be clarified during the visit of 
Hon. C. D. Howe to Washington. 

Chief purpose of Mr. Howe's visit 
is to establish machinery for tying 
Canada into this new Board. It is 
expected that Canada’s liaison will 
be through the Canadian-U. S. joint 
Production Board already in exist- 
ence, ‘ 

Canada will not be represented on 


| the top level. No official announce- 


ment has been made as yet regarding 
the fate of Canada’s request to be 


admitted as a third member of the 


Munition Assignments Board. It was 
expected th-t this would receive 
formal approval some time ago but 
the recasting of this-body to include 
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Transport 


trucks as an integral part of ad- 
vertising. 

The Ottawa order, effective June 
1, prohibits the cross-shipment of 
draught beer from. Quebec or from 
southern Ontario to any part: of 
northern Ontario¥nd vice versa. The 
actual dividing line in Ontario is th 
46th parallel which crosses the pro- 
vince just north of Pembroke and 
extends across to the mouth of the 
French River, 

Quebec, brewers are prohibited 
from merchandising draught beer in 
western Ontario on the understand- 
ing that draught beer from “any 
brewery located in. the City of Lon- 
don, Ont.,” does not find its way into 
the eastern part of the province, The 
divid line here is approximately 
the a east of Arnprior-Kingston. 


— 


To Clarify Canada’s Position 
On New Production Board 


Canada as a third nation has not yet 
been finalized, 

What is expected to emerge short- 
ly is a new joint food committee for 
the pooling of U. S., U.-K. and Cana- 
dian needs and requirements, ‘with 
all three nations represented on the 
top level. 

‘One important purpose ‘of. the 
committee will be the planned pro- 
duction of British requirements on a 
long range’ basis. 


Wants Hirst 
Morale Costs. —- 
Made Official 
By STAFF WRITER 

-OTTAWA—E.: G: Hirst is’ still 
directing a morale-building cam- 
paige in Canadian aircraft plants 
under the direction of Ralph P. 
Bell, Director General of Aircraft 
Production, " fu 

Authorization is now’ being 





the expenses of this campaign. 
allocated as an item of overhead 
‘cost ‘among’ the companies inter- 
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Little Urges Committees  - 


tives of workers, elected by plant | | 


In the United States, Donald Nel-| } 





sought by order in council to have — 


The bicycle has been officially 


’ —Jean Merrill photo for The Financial Post. 
recognized as a cheap, practical. means 




























of transportation which will play an increasingly important war part. 
Ottawa has authorized the production of a bumper crop of 150,000 bikes 
this year, which turns the spotlight on George Sherwood Braden, the: 
biggest manufacturer of “wheels” in this country. President :of Canada . 
Cycle & Motor Co. Ltd., Weston, Ont., he gets a kick out of ‘riding jis 
own products. Born at Bobcaygeon, Ont., 30‘years ago, lie has been with 
the Canada Cycle & Motor Co. for 35 yéars, atid in this time selling irips 
for his firm have taken him to China, Japan, Australia, New Zealand, 
Great Britain and over most.of Europe. Besides heading C. C. M., he. 
has a: war job as president of the vast Small Arms .Ltd., turning out. 
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But Say Urban Activity Moderate 


ly agricultural, that the: country 
alone can carry the cities and tawns 
along. ’ 

Crops were fair Igst year, very 
good the year before and they are 
promising today. There has been a 
largé expansion in mixed farming, 
especially in hog produetion. Mort- 
gage and tax collections are reported 
the best in many years, with inter- 
est payments during the past year 
almost double those of the previous 
12 months and far ahead-of the years 
immedidtély before. 

There has been some progress in 
the introduction of new lines of 
farming—sugar beets is an example 
—but on the whole the new pros- 
perity is based om such standbys as 
mixed grain, hogs, dairying and beef 
cattle, 

As a matter of fact the new ven- 
ture into sugar beets has not been 
completely proven, growers. having 
run into hard luck with unfavorable 


weather in the last two years. 


As.in eastern farm areas there is 
an acute shortage of labor. Last fall 
many older men,,some in their 70’s, 
had to be called upon for harvest 
assistance as well as women and 
girls and the same: conditions are 
expected to prevail again this fall. 

Say Capacity Used 

Tn the urban area there is some 
complaint about insufficient use of 
industrial facilities for war ‘work. 
There have been a few’ new war 
factories, one very large one and 
some smaller. 

But the man on the street believes 
that there are still some idle mach- 
ines, labor and power. It is claim- 
ed that'in the “bits and pieces” pro- 
gramme, the industrial east has se- 
cured .the most lucrative jobs and 
left the “cats and dogs” for the West. 
Investigation in more informed quar- 
ters, however, does not bear out this 
opinion. Here’ it. is believed that 


“Black Market” 
Sped Beef Move - 


To stop black market operations 
ahd’ prevent recurrence of the pres- 
ent.serious beef shortage is given as 
the two-fold objective of recent 
moves on the beef front by. the War- 
time Prices and Trade Board. This 
pincers movement will be carried 
out through control of the export 
market for cattle along with the fix- 
irig of: maximum. teef prices by 
zones across Canada which came 
into effect June }. 

Black market operations are re- 





_ Under the new system such opera- 
tions will be pretty well eliminated, 
it: is believed, as wholesale prices 


tare how:.. lished ~ by zones, of 
which. i are 15. across Canada. 
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without the substantial importation 
of new machinery and other equip- 
ment, and a long haul of raw. ma- 
terials, not.a great. deal of further 
work ‘could be handled. 

Tourist prospects are not encour- 
aging. In former years the bulk of 
American tourist traffic through 
Manitoba originated 100 to. 200 
miles south of the border and came 
at least the 70 miles north of the 
border to Winnipeg before it began 
to spend much money. Moreover 
those visitors interested in summer 
resorts, hunting and fishing contin- 
ued on north and east of Winnipeg 
for probably another hundred miles. 

This sort of journeying with gaso- 
line rationed and tires not for sale, 
seems largely out of the question 
this year. In normal times one would 
expect to see quite a few Ameri- 
can .car*licenses on the streets of 


Winnipeg even in. early. June, but. 


in four days of steady prowling. the 
writer has come upon only a single 
car from outside. 
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To Finance Mines 
-». Move to Rush War Metal Production’ From 

Marginal Properties With Public Money — Make 


sate Individual Deals 


Major consideration will be avail- 
ability and speed with which pro- 
e 
Toronto Getting - 
e 
Aluminum Plant 
Construction is to start immedi- 
ately on a new Aluminum Co, of 
Canada development in Etobicoke, 
on the western outskirts’ of To- 
ronto, The. ini units of the 
project will rep t a building 
outlay of $500,000 and*a floor space 
of over 100,000 square feet. Spe- 
cial foundry opera’ will be 
carried out. Thé new plant will 
be located. on a 48-acre site re- 
cently secured by Aluminum -Co., 
this being one of the largest in- 


dustrial parcels ever transferred 
in the Tororto area. 











heard here as to the progress of 
Chicago’s latest attempted “water 
“steal”—a bill introduced into the 
House of Repretsentatives on March 
25 seeking permission for with- 
drawal of an additional 3,500 cu. ft 
per second by that city. 

At present, Chicago ‘is’ taking the 
maximum pérmitted under existing 
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metic pumpage, or a further diver 


sion of 3,500 eu. ft, . ig as 

(Domestic pumpage involves about 
1,700 cu. ft, per second, which means 
that total present diversion.is, in all, 
about\3,200 cu. ft. compared with an 
amount now requested. of.6,700 cu. 
ft.) ' . ; 

Because of the firm attitude the 
present U. S,. administration has 
taken in this matter; because of the 
strong opposition of other “border” 
states and because of Canada’s tradi- 
tional attitude toward further diver- 
sion, there is not considered here 
to be any likelihood of this latest 
“steal” meeting any favorable -re- 
sponse at Washington. 


° 
Well Under Control 


Chicago’s drainage of water from 
the Great Lakes Basin has been 
pretty well under control in recent 
years according to observers here. 
Chicago is said to have been keeping 
within the legal requirement which 
was laid down originally by the 
Supreme Court of the United States 
in April, 1930.. This is the decree 
which limited Chicago’s diversion to 
1,.-% cu. ft. plus approximately 1,700 










-| gency purposes, 


perties can be brought into produc- 
tion. In other words, the extent of 
‘the capital advance and the cost of 


the metal‘ eventually produced is - 
secondary. 


ei 1@ 

It is understood that there will be 
no overall or general: arrangement; 
that. separate deals will be made 
with proprietors of mineral proper- 
ties which have not up to now been 
put into production or which, prob- 
ably, were in other times, regarded 
‘as_uneconomic. 

One such individyal deal ‘is un- 
derstood to have been made already 
with Siscoe Gold Mines as operators 
for a property in northern Quebec. 

Getting metal output fast is the 
main consideration and government 
funds will be forthcoming in the 
form of capital advances, subsidies, 
special product prices, depending on 
the individual circumstances. 

Probable irdication ‘of what offi- 
cialdom. regards as “prompt” pro- 
duction is the recerit order of Don- 
ald Nelson, head of the U. S. War 
Production Board, halting develop- 
ment of war supply enterprises 
which would not be able to get go- 
ing before the middle of 1943. 





Threat of Water “Steal” 
By Chicago Said Blocked 


* y From Our Own Correspondent 
OTTAWA. — Nothing has been, cu. ft. required for domestic pump- 


age: 
~-When the United States submitted 
to” Canada in 1938 a new draft St. 
Lawrence-Great Lakes agreement, 
the first clause of Article 8 provided 
that the diversion of water through 
the Chicago Drainage Canal should 
be reduced by Dec. 31, 1938, to. the 
quantity permitted by the Supreme 
Court decree of 1930. (In the event 
of any violation of this for emer- 
provision was made 
r final decision 


It is contended here that when 
the new treaty came to be signed in 
March, 1941, Chicago had “already 
met the terms of the 1930 Supreme 
Court decree. The clause was there- 
fore dropped and in its place pro- 
vision was made that: 


“If any diversion of water from 
the Great Lakes System or the In- 
ternational section, other or 
greater in amount than diversions 
permitted in either of the countries 
on Jan. 1, 1940, is authorized, the 
government ofeach country agrees 
to give immediate consideration to 
any representations respecting the 
matter which the other government 
may make.” 


This clause, it will be seen, in- 
cludes any diversion of waters 
whether by Chicago or any other 
authority and: is considered. by 
authorities here to be wide and 
strong enough to meet the situation 
—assuming (as is apparently done 
here) that the amount being with- 
drawn by Chicago on Jan. 1, 1940, 
is not in excess of the amount per- 
mitted by the Supreme Court decree 
of 1930, 





Hold Your Hats, Mr. & Mrs. Consumer 
Here Comes Ottawa’s ‘News Blitz’ 


By STAFF WRITER *. 
OTTAWA. — Leonard Knott of 


terviews, etc. 
In addition to plans for supple- 


Editorial Associates, Ltd., Montreal,j menting and extending preset 
has been named Co-ordinator of | news and photographic services one 
Consumer Information under the | project under consideration is a con- 
Director of Public Information. Mr.| sumer newspaper sponsored by 
Knott will head a new branch of the |-C:.S. and embracing all -participat- 
Department of Public Information| ing departments, Format suggested 


called Consumer Information Serv- 
ice — expansion of a project origin- 
ally planned last year and carried 
on in a small way since that time. 
Consumer Information Service is 
designed to serve four main objects: 
1. Eliminate duplication, contra- 


‘dictions, etc..in government public- 


ity by ch g all. press releases, 
radioscript, printed material, films, 
etc. 

2. Co-ordinate information. when 
possible so that two or more depart- 
ments when dealing with the same 
subject may share information, sup- 
plement and strengthen each other's 
efforts. 

3. Provide detailed information 
services for government depart- 
ments which have no press or pub- 
licity. programmes of their own, _ 

4. Supplement work of existing 
information branches in various 
government departments by prepar- 
ation of additional special material 
and wider distribution. 

es May Add a Fifth eeT 

Eventually a fifth service may’ be 
added namely a central C:1.S. bur- 
eau to which all consumer, publica- 
tion, and writer enquiries may be 
directed and to pe ee 
writers, photographers etc., may ap- 
ply when seeking information, | 


~<a 
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is a tabloid, printed on newsprint 
of the sort which would “summarize 
regulations, reveal existing condi- 
tions and present to the consumer 
as complete a picture of the situa- 


Steep Rock Near 
Go Ahead Stage 


. Definite progress is being made 
in ironing out problems which still 
bar Steep Rock Iron Mines from 
getting into production,. The Fi- 
nancial Post understands. 

No official announcement on the 
progress of negotiations — now 
going on.in Ottawa —is available, 
but it is learned that solution of 
one, if not both, of two remaining 
problems may well be in sight. 

Provision’ of shiploading facilf- 
ties has been one of the two prob- 
Jems encountered. U. S. interests 
have been willing ‘to. put; up 
money for mine development, but 
thought the railway should pro- 
vide, loading terminals as in the 
U. S. Steep Rock officials journey- 
ed to Ottawa some time ago and it 
is understood that they carried 
with them the proposal of instal- 
lation of loading. terminals as a 





in- \ war project. 
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tion as possible.” If nation-wide 
circulation is undertaken, consider- 
ation may be given to printing the 
paper simultaneously from mats in 
four or five regional centres. 

Other projects include a proposal 
for a five-minute daily “Consumer 
Time’ radio broadcast containing 
up-to-the-minute comment. on cur- 
rent news and regulations on both 
CBC and independent networks; 
plans for weekly cartoons, comic 
strips, educational type cartoon lec- 
tures; sports and financial page 
items; posters for retail outlets; edu- 
cational material for retail clerks 
through a bulletin service to be dis- 


+ tributed through retail merchants 


associations, employment managers 
of larger departmental stores, etc.; 

Co-operating government depart- 
ments are linked to the CIS. 
through a policy committee chaired 
by Dr. W. C. Hopper of the Depart- 
ment of Agriculture. Participating 
departments include: Wartime 
Prices and Trade Board; war sav- 
ings; salvage; agriculture; fisheries; 
Munitions and Supply; Pensions and 
National Health. 

Each department ts represented 
by one or more persons on the com- 
mittee. ‘ Plans ar. as yet im the 
formative stage but in general are 
designed “to provide a complete 
press, radio coverage on consumer 
topics and general publicity topics 
utilizing every available medium 
and giving a complete picture to the 
public of the purpose behind current 
regulations.and the seascns for their 
observance. . : 
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“Colossal” iad ake s. 


Has Bice 000° | 
{In Uniform | sess at 


'| stretching from Mexico to Alaska, | 
from: the. war work the| according to. one who should 
Genedtan chartered banks are doing| now. He says the U.'S. will com- 
as agents of the Foreign Exchange) piete the Alaska highway—and a 
Control Board, helping in the sale railroad—within a year, perhaps 
of war bonds, etc, many of their) i ‘months; that the railroad is 


employees have been given leave ot th 
to devote their full time to already well under way and that 
cent hundreds of. U.S. planes are 


the war effort. 

The Canadian Bank of Commerce, 
for instance, has now well. 900 |! 
male members of its staff in the 
armed forces. Of these, it ig esti- 
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Veteran western graifimen are 
remarking that this season is 
shaping up very much like 1915 
when ‘the Canadian west raised 
by-a wide margin the biggest yield 
per acre crop in: history, an aver- 
age of around’30 bushels per acre. 
On this year’s acreage, a similar 
production. would produce. the}: 
staggering crop yield of around 


just celebrated the 75th anniversary 
of its founding, has also made avail- 
able to the government the services 
of a number of its higher officials 
for positions of responsibility in the 
nation’s war’ organization. Among 
them are: G. R. Cottrelle, oil con- 
troller, corporation executive of the 
bank; James Stewart, administra- 
tor of services, Wartime Prices and 
Trade Board, an assistant general 


Season for 
STRAWS 


“BiiBy a cool Sum- 
mer, with. a. comfortable 
~ "straw hat! From the won- 

=derful assortment. — at, 


EATON'S you are sure 


to find a style to please manager; F. H. Brown, assistant| 799 million bushels. 
‘youl Sizes in the group {| deputy minister of munitions and * « @ 
eo to 7!/>. Each, from ~ supply in charge of procurement, a 
a /2 superintendent at head office; atid C. Too Many Shells? 
Qe 25 to 7. 50 K. Highmoor of. the Foreign °Ex- - Although we ‘have, definitely 
SAILORS change Control Board, assistant Sup-} entered the “hush” stage on. war 


ervisor of the bank’s foreign depart- 
ment. : 

In addition, many of the female 
employees of the bank are giving 
their spare time to various auxiliary 
war services. 


The Canadian Bank of Commerce, 
founded in 1867, the year of- ~Con- 
federation, ranks among the: three 
largest Canadian chartered banks. 
Its latest annual statement showed 
total; assets “of over $761 millions 
with 558 branches of. which 12 were 
outside Canada. 


\\ Contributed Ad 
Credit Granted 


By STAFF WRITER 

OTTAWA.—Canadian corporations 
which “contributed” advertising to 
the Second Victory Loan campaign 
under the old “10%” clause may use 
that allowance over and above their 
allotment as calculated by the new 
income tax formula but for this year 
only. 

But, in future, alk Victory Loan 
advertising must be lumped with 
other advertising on the same basis 
as announced last week by Hon. 
Colin Gibson, The Financial Post is 
informed, 

Thus, for purposes of 1942 income 
tax returns, all advertising is now 
placed on the same basis with the 
single exception of Victory Loan ad- 
vertisifig contributed by Canadian 
corporations for the February cam- 
paign. 

As citestied in the published 
statement of Colonel Gibson, the 
new sliding scale which governs the 
relatidnship of profits and turnover 
to advertising costs is a scale of “in- 
dicative percentage only.” 

“Every case,” said Col. Gibson; 
“will have to be considered on its 
own merits.” 

In a special memorandum being 
sent to individual: income tax in- 
spectors it is pointed out that: “there 
may be instances where an increase 
(in advertising» expenditures) over 
‘normal’ may be justified,” but “re- 
commendations’ for the exercise. of 
discretion as referred to in-the Act” 
will be largely govern&i by the set 
scale of percentages (outlined iri last 
week's Financial Post). 


production figures, unofficial re- 
ports.are accumulating to indicate 
that in at least one phase we have 
reached the overproduction stage. 
Case in point is shell production, 
one of Canada’s earliest and most 
successfully Handled. war jobs. 
Output has been so satisfactory, 
it: is understood,. that finished 
shells are piling up, “shell :pro- 
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: (Continued from page 1)¢ 

In the U. S. 40% of the committee 
chairmen chosen have been labor 
men, 

Mr. Nelson, before coming out for 
management-labor. committees, in- 
vestigated 20 plants where these had 
functioned for some time. Some in- 
dustries have had such groups for 
many years, 

His advocacy of the scheme was 
at first viewed with concern by the 
National Associdtion of Manufactur- 
ers, which corresponds to the Cana- 
dian Manufacturers’ Association, The 
N.A.M, apparently felt the commit- 
tees would usurp powers of manage- 
ment. Mr. Hard‘ declares ‘that this 
suspicion faded when Mr. Nelson 
gave assurances that they would be 
purely advisory. 


C. M. A. Stand Unknown 

In ‘Canada the C.M.A. has not an- 
nounced a stand on management- 
labor committees but is understood 
to be considering the question. E. M. 
Little is scheduled to speak at a 
C.M.A. meeting in Toronto next 
week, and may seek support for the 
plan at that time. 

Thus far Ottawa has detailed no 
proposal that would co-ordinate the 
work of committees in various 
plants or provide a clearing hotse 
for information about methods; ma- 
chinery and manpowér: In. fact, 
some officials of the Department of 
Munitions and Supply are said to 
be opposed to horizontal organiza-. 
tion across an industry. as a whole, 
and insistent that each committee 
should be exclusively a plant organ- 
ization, 

What the government suggests is 
thus very different from the scheme 
outlined by the Canadian Congress 
of Labor, which represents the 
C.LO. unions in Canada. This body 
would like to see the formation of 
an industrial council in each basic 
industry in Canada, with delegates 
of workers, management ‘and gov- 
ernment on each council, 


C.1. O. Plan 
The Congress has put out a 
pamphlet entitled “Labor's Plan for 
Production.” 
Proposing the councils in this, it 
Says: 


“The chief functions of each in- 
dustrial council would’ be to en- 
sure ‘maximum ‘uninterrupted -pro- 
duction in each industry? to devise 
employment and. production poli- 
cies which would- maintain indus- 
trial harmony with ‘the highest 
efficiency; to provide for the pool- 
ing of experience, patent rights and 
processes of manufacture, and ‘the 
transfer of labor or industry where 
necessary; to. establish - effective 
machinery ‘the lack .of. . which 
causes» interruptions. of production; 
to co-operate with similar councils 
if other industries for all‘out eS 






















































Situated on ‘Montreal's finest 
residential thoroughfare .. , 
the Berkeley ‘maintains a 
reputation for quiet comfort, 
service, and hospitality. It is 
the regular Montreal “Stop” 
for people of taste. 


Its Dining Room 
is a_ gathering 
place of discrini- 
inating folk, 


1188 Sherbrooke 
St. West, 
MONTREAL. 
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BOYS PREPARED: FOR UNIVERSITY 
THE SERVICES“AND BUSINESS 


Preparatory School 7 to‘13 
-* Upper School 13 to-18 


_ BATENSIVE grounds in a resi- 
dential section. Pducetional 
advantages-of city. Five hundréd acre. 
property. in country, for week-end camp- ~ 
ing: Tetfi opens September 9. 

‘ ~~ For prospettus apply to 


Te We Ag MACDERMOT, M.A, (OXON) Principal ~ 


UPPER CANADA - COLLEGE : 


T O R O.N*T:.0O, O°-N-T AR. 1 0 











































Lor Business: 
Imperial Bank of Canada ‘welcomes: es 
applications for loans for business 
purposes. If you have a sound ' 
proposal, we will be glad to con- 
sider it and advance necessary 
assistance upon satisfactory terms. 

Our nearest local manager will be 


plecsed to meet you and discuss 
details. 


IMPERIAL BANK 
OF CANADA . 


_. Head Office:. Toronto : 
BRANCHES THROUGHOUT CANADA | 


War and Business .. . 


ducers being Scie back @ notch 
in the priority ere setae 


No Secret Here 


whether they “will be 
girdles. Neithes problems nor 
secrecy for [a 
uniform; They're given $15 and 
$3 every quarter to buy and look 
after understuff to their own 
taste. ce te ou ; 


from Charles A. Vining, desig- 





“THE. FINANCIAL Post 
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has so long feared. jin fact Cen. | 
| inadequate pt in, the)” 


source of wonderment to Ameri- 
can editors and public men. 


“Kind of underclothing issued to eo ee | a gs gg oh } 
women joining the U.S. armed They Didn’t Mind | - yh Little Immediate Effect 
service samy oe a oe 5 iste, Sevaed Mews. le te on Earnings | Seen in 
withheld . military ‘ormation, 

Siill unsettled is, the: problem | Ported to have been joyfully in the Conversion of 90% 


background as a platoon of M.P’s 
bombarded the House with ques- 
tions last week about the National 
Film Board, ASN had the motion 
picture field virtually-to itself un- 
til the NFB got busy. 

€ * * 


issued- Output to War. 


Conversion of 90% of U. S. distill- 
ing facilities to war purposes should 
have little immediate effect on earn- 
ings of either Distillers Corp.-Sea- 
grams or Hiram Walker-Gooderham. 
& Worts, from present indications. 


nadian maidens in 







































mated between 40%. and 50% are in| Islands, to link with a toed ¢ down C.. wack The Big Bogey (* With decision lest week by the 
the Air Force, with the Army com- | to Viadivostok. x What are ee War Production Board to allocate 
ing next and the Navy third. * « Canada’s Story | about? Members of the Canadian 200 million gallons of alcohol derived 
But in addition to its‘men in the ri ‘i There is little doubt'as to the ad- | Manufacturers’ Association were | trom. grain in 1943. to production of 
The; 18 the armed forces, the bank, which has It Looks var vice the Prime Minister will get | asked to indicate what particular 





butadiene ee synthetic rubber, the). 


sessiohs they planned to attend at/| estimate U. S, military and es- 





ment for the past several months has 
been fully utilized for war produc- 
tion, This producer has not much 
low proof equipment so the most re- 
cent changes announced by the 
W.P.B, will not materially change 
the. company’s present position! 
Earnings .for Walker’s ‘so far this 
year have been running well ahead 
of a year ago. 


With Distillers Sana -Seagrams 
the situation is slightly different due 
to the leading place it holds as a 
producer of blended whiskies. Those 
in the trade figure that the switch- 
over to industrial alcohol production 
will affect blended whiskies first 
due to the inability to produce neu- 
tral spirits for blends. As they .do 
not require ageing. stocks of neu- 
tral spirits are usually small. 

However, the company already 
has ‘very large inventories of its pro- 
ducts on hand and no’ concern. is 
heard over its ability to keep sup- 
plying its customers, Sales af 
liquor are substafitially higher so 
far this year and indications are that 
earnings for Seagrams will be up 
when the report for the year ending 
July 31 appears. 

Where the threat to earnings 
really enters is a few years hence, 
Ifthe industry has to drop manufac- 
ture of alcohol for liquor for two or 
three years, it means that anywhere 
from four to seven yeats from now 
stocks of matured whiskies will not 
exist, To this extent the turrent con- 
version move may be a real threat 
to earning power at some future 
date: 


machinery and factory space. 
Workers are not employed at the 
jobs for which they are best fitted; 
there is large-scale production of 
non-essential goods; the facilities 
of small shops to carry out sub- 
contracts are not. being’ full} em- 
ployed, and the abundant evidence 
of waste and inefficiency destroys 
initiative’ and morale «© among| Geieral Council. 

workers.” The terms of reference of this 


Howe Endorses U, S. Scheme | 87°U'P 87E: ‘ 

But this plan, as already men- “To advise the production execu- 
tioned, is not the one endorged by| tive on general production diffi- 
Ottawa, nor is it the one in effect| culties (excluding questions relat- 
in the United States, where organ-| ing to wages and conditions in ‘in- 
ization is on the basis of the plant| dividual industries normally sub- 
unit—the same basis which has the| ject to joint negotiation) and on 
minister of munition’s approval in| such matters relating to produc- 
Canada. - tion as may arise from the proceed. 

Mr. Hard; obviously an enthusiast} ings of Regional Boards or be re- 
on the subject, writes that in Am-.| ferred to the committee by. the 
erica there have been striking ex-| Production Executive.” The Pro- 
amples of what the plant commit-| duction Executive consists of the 
tees can accomplish. He cites the} First Lord of the Admiralty, the 
case of Colt’s Patent Fire Arms Co. | Ministers of Supply, Aircraft Pro- 
where he says management-labor co«| duction and Works and Buildings, 
operation has reduced the number| and the President of the Board of 
of rejected machine guns from 17% | Trade, with the Minister of Labor 
to less than 1%. He also mentions| 2nd National Service as chairman. 
the American Rolling Mflls Co. hy tepid eee errs 
plant at Middletown, O., where pig 
iron and steel production has been 
upped since the formation of a man. 
agement-labor committee. 

In Great Britain, such committees 
are very familias and are now 
organized on a regional basis. 

In each district there is a Produc- 
tion Executives’ Regional Board, 
which consists of three representa- 
tives of, employers and three of 
workers. 


. The Regional Boards come under 
—pslntiainnmgminpisianhanlantisadieidtaiienaceets 


Company Reports 
Andian National 


Britain also has a Central Joint 
Advisory Committee composed of 
12. representatives. of employers 
nominated by the British Employ- 
ers’ Confederation and the Federa- 
tion of British Industries, and 12 
representatives of workmen nomin- 
ated by the Trades Union Congress 







































Investment Notes 


Canadian Industries Lid. an- 
nounces that admipistrative, sales 
and development departments of its 
nylon division have moved to ‘the 
new plant at Kingston where manu- 
facturing operations are to start 
soon. Entire output of the new ny- 
lon plant is to be devoted’ to war 
needs. R. G, Beck is acting division 
and works manager, Ray Bissell, 
sales manager; C. J. Warrington, 
development manager; Dr. R. G, 
Bennett, chief supervisor, and W. C. 
Tatham, works manager. . 





Andian Nationa) Corp. had a net| , Montreal stout i curb . ex- Inv t 7 ¥ 
profit; in 1941 -of $6.2 millions after | Changes report 158,555 industrial es ors Index 
providing $1.3 million for adjusting | Shares traded in May this year. This June ¢, 1948 


investments to. market value, This| compares with 180,722 shares in 


compared with a net: “profit of $7.6 April this year and 147,608 shares in feet te eee i’ t at Havilland Ale, ; 
millions in 1940 when no similar ad- | May, 1941. In mines a total of 114, Gagie-Gen. Fe. 16” Resniien Gole:. 3 
justment was made; 039 shares is reported for last month | Baturst Pwr. . Hiram Walker - 3 
After payment of dividendy and | against 112,023 shares in the previous 7 Co. rane Ss Int. ings... 5 
sundry surplus. charges the earned | month and 126,569 shares May last| Brown Corp... 2 Int. Hydro... 8 
i sma forward was $1.4 milions| year. Total transactions in May this can bo ve ory ; ietaetane ~ : 14 
mpared with $1,7 millions in 1940, | year were 272,594 shares against 292,-| Can. Indus. Ltd. 2 Ottawa it Rg 

ing capital position showed a }647 shares in April and 274,177 shares | Can, Machinery 27 Pearl Assurance 27 


Might recession. CPLR... , 


in May, 1941. 24 
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Weekly Reeord of F‘nancing in Canada 


SALES BY MUNICIPALITINS, PROVINCIAL.AND DOMINION GOVERNMENTS 


* Seadelpas “§ . Date Issued —Bold to~ Rate . Due Amount Price “ ytewd 
Restigouche County, NB. pa 38 May etre Dominion Securities reri tryin ire tiie aYa% 1963 $85,000 100 Fe tee 
3 Bills . pe May . COCO ee Heh eee sete etee onbact os Seeteete seer Aug. 28," 45,000,000 99.865 541% 
Nova ie enee Bank Scotia ndicate 1,000, 

(Guar, by Province of Nova ‘heat’ oe ~~ ey TES ipis-34} ee 

OFFERINGS OF CORPORATIONS AND FOREION SeOURITIER 

Bond Issues— Date lesued - Offered | Rate Due Amount Price Yield 

van one Mines sapeTued ters May sss Angus & Co., Privately seedeoeeccerecosess 8% 1943 oeeee eeaee 
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* ae 1940 Cc. P. R. beck earnings established MINES AND OILS. 
Cuaahinn tad pchane a ‘oing a new record for the month, Andian } National 2 Norwin Molyb. . ” 
Add: Invest. income . 1 484; 341,955 | Monthly Earnings Statement Hasaca Gold * # ne wy Mi! i 
Total income ....i:... 9,462,917 9,731, ; Seer AGaioee .o 18, Teatelany tn 1. 
t x Bay, pe a 9 an Gross earnings ., Bes oeeskser. saennses Little Long Lae. 12 Yukon Consol. . 
poy ee ‘teats a ns A : exps. ,. 17,065,360 13,505,625 REGULAR FEATURES 
SRE , 182, 308,776 earnings ......., 3, Banki cbaecebeus 
Deprec’ & amor, oe, 494,877 Four Months Saaee hon tar erected Bond sh as deees bene ose 
Prov. ae invests. , 1,394,341 4.444. Siew gate ings. . 78,266,351 €2,087,400 a 
ed 3 comeess saaiicee ‘ork. exps. . ++ 64,726,193 50,397,879 ee ye BR. ccocedsnccoess 
eeeevees ee A A ee om 
Less: Dividends’: 7,650,000 7,650,000 | Net earnings ...,.,,-~ 13,540,158 11,669,571 Editorial. 
ee year oa tas eas 27,732 P bli Utility Ea: "Fire and Casualty beeeeences 
: Prev. surplus .. 1,730,337 1,776,152 tili eess bs one ss hae Ubayeunucse sa bikes 
ax refund ....... ‘ 99,40 shea’ u Ic ty Earnings inveassd resed THRO Maeeereetees . 4 ; 
Deprec, adj........ ; 100g Brazilian, Traction Enquiry Let “141 
r yrs. taxes 55 17,083 ‘ani 1942 1941 Incr, Market Opinion 4 
Earned surplus fwd. . 1,415,427 1,730,397 |Gr. earn. ... 3,768,023 3,498,960 054 | Min ; eta 3 
per , ste sat Op. exps. ., 1761338 1,568,222 193,310 Mining bat ewsshedn comeus 8 
peeve eeevends p —— sg abeebbebeceestecesies Bi 
oes pereivens 3.00 3.00 | Net - 3 2,006, 5 CPt eee e renee teed eaewesetteeee 
Working ‘Copia 4 ge Sa 2.000.0bh 900,10 sre FLO Mea ai Tis seeseseneeneneess 
pr. : oe Pee egeeeeeebereeces 
t assets ..,, 285 11,008. 310 |Gr. earn. ... 14,753,561 ia. zange 1,513,561 cant setednesstedes 
Sure ace a ‘Aas | Gp ‘ee: “Admnand “Adan. ‘Baal | tig a Bape age veces 
ee me SCR eee eee eee eee ee 
Working capital ;..., 4,090,367 9,637,028 Net earn, ., 7,774,147 7,016,999 . 311ea Wheat ees asscaces ; 
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‘Co-operating Now As Always With 


Casth ands st indent today dif- 
fer from the needs of peace-time. 
I ry’s war efforts ate financed © 
largely by our Government, but the 
Bank co-operates in two im 


menting Government aid. 
_commetcial loans made one 


catry on thei 
NON-War activities. <n 


You who are en 
ind are urged to 


lies _— oS 
cone Bank of Mo 
fegatding your credit Seulicentan 


BANK OF MONTREAL 


“A Bank Where Small Accounts Are Welcome” 
Modern, Experie nced Banking Service... she Outcome of 124 Years’ Suceessful Operation 
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are ‘alaak enough for this handsome analine-dyod 
luggage — and that standard of quality is main- 































- Always carry Canadian Pacific Express Travellers 
Ps Cheques . 
























nated to review Canadian public- | next week’s annual meeting in To- | 5° al civilian demand for 1943 was waitin members aS. 
ity in the United States. Mr. Vin-| ronto. Priorities ‘got 50% miore | Prought Up to STS million Balto ot gioup. Eni: 
ing has already recommended | votes than the next nearest sub-| 11. wnisky distilling industry to in- minion at ti 
establishment of a Canadian in-| ject, man power. Other subjects | 4. striat alcohol and capacity: operd- sitate a gre 
formation service across the! in order of votes are: war produc-| tions of present: industrial alcohol labor and de 
border and it is unlikely that he | tion, control of materials, shipping plants, a capacity of 540 million gal- to me that | 
will now advise a different Course. | and processing, price control, post- | loms.can be attained. or the neec 
The need for such a service has} war planning, civilian defense. This conversion programme will 
been repeatedly emphasized in tS allow. production of the necessary 
these columns and naturally The alcohol without resorting. to use of Lt.-Col. x 
Financial Post welcomes Mr. They Have Fears much new equipment. To construct President | 
King’s indication aah tos ok ce Some northern Ontario resi-| piant capable of turning out even Power Co. 
willing to move in that Greta, dents are reported very perturbed | 2.5 million gallons of alcohol a year We must 
PHY | about the newly-moved Japs.| woujd take\550 tons of steel plates, foundland i: 
_Our information service will| Many of these enemy aliens are | 720 of structural steel, 70 tons and that the 
‘have to.be both positive and pro-| second generation, speak perfect | of copper, four tons of bronze along ing larger | 
tective. We must be prepared not | English, and sometimes no Japa- | With other materials. g Fc he. 
only to make the facts of Canada’s | nese, Many are well educated.| Indicated policy of the U. S. gov- Sg ds 
war effort available to the press, | Some are reported to have made.a\ &rnment at present will be to leave Newfoundla 
radio, speakers and the public, but i tions of the female | ‘te small and isolated distilleries ewfo 
big hit with sections of the E 
; . alone and let them contribute the to Prince 
also to answer questions and, fol So loyers re- . 
population. me employers re : 
: 10% of whiskies which. may still be British Colv 
low up‘and correct misstatements | port fhey are good workers, bet- ineiateidioredl 
and misapprehensions. ter than some of the foreign labor ; opem 
Americans will not resent the| previously available for the| . In Twe Classes 
rs of our story, as Mr. King! woods. ~ Production of alcohol falls: into Thomas 
two classifications, high proof and Manager, 
low proof, For several months the couver, B. 
Ottawa § it on Labor Plan |" ="# Yes, Nex 
a capacity to wartime purpect The invited 
ow proof s pp. eir 
: confederatic 
duction, and to cobtider proposals , the Ministry of Supply. An official | Product to plants equipped for turn- 
for the re-conversion of industry bulletin defines their. functions as ue into ae = —_ pro- ore ts se 
peacetime production after the | follows: ‘ cedure w stepped up by re- 
war is won.” ‘ “They are concerned with the allocation of rectifying equipment and its pre: 
The pamphlet says that workers} maintenance of the production ex- | C@pable of converting low proof al- : ture positio 
on the job are fully aware that| ecutive register of capacity in each| cohol into high proof. From the Pa« x Otta Bo d E . opments in 
present production policies are in-| region; the arrangement. of inter-| cific Coast 20 rectifying stills are or wa-poun xecutives . nitely indic: 
adequate” and makes this statement: change of re a ae being brought along with six more North Anie 
“ to relieve overload an expe from idle distilleries in othe \ ; : 
wan fhe, present time, workers In| production; the suggestion of] of the U.S for installation in whisky ‘ ioe: 
of shortage of material, lack of fpongeonner eee tg di a distilleries, chiefly in Kentucky, na inée= ye The Labra 
: ; z je ni 
ay dey ca pe rmeene come overloaded with a multipli-| Centre of the straight run whisky in- a sere) ae 
to war production yay the per.| city of contracts let to them by | dustry: merely em| 
sistence of the Sirethindice-amnat separate production departments; Present Situation ow ' e} u a } ‘Newfoundla 
attitude there is a lack of co.| 2@vice. on problems of providing , the Domini 
ordination ¥ within and bet i | and allocating factory accommoda-| For an Pe ee The que 
rome ween in-| tion; the notification of transport | situation is that its high proof equip- 
s, resulting in idle tools,| aisticuities.” Only about three out of every hundred cowhides rade or 1 
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tained throughout every detail of its construction. boundaries 
Rich, golden in color, simple and efficient in design, What is im 
it's the kind of luggage @ man can be proud of is the econ 
for years to come. Gefense ar 
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Do you think Newfoundland should ke 


invited to join Canada as tenth et 


W. H. Belford 

Editor, The Times Journal, Fort 

William. 

Owing to the uncertainty of 
future international alignments 
and relations, and the present 
paramount urgency to concen- 
trate on the’ war effort, it does not 
seem to me that this is the proper 
time to issue..an invitation. to 
Newfoundland to become a Can&- 
dian province, 

The Canadian government has 
its hands full, as have all the 
members of the United Nations 
group. Enlargement of the Do- 
minion at this time would neces- 
sitate a great deal of legislative 
labor and detail. It does not seem 
to me that the time is opportune 
or the need imperative. 

& s a 


Lt.-Col. Jules A. Brillant 
President of Lower St. Lawre1 
Power Co., Rimouski, Que. 
We must remember that New- 

foundland is:the oldest Dominion 

and that the mere fact of our be- 
ing larger does not give us the 
right to be patronizing. 

I should suggest that we say to 
Newfoundland as we once said 
to Prince Edward Island and to 
British Columbia, that the door is 
open. 




















Thomas Braidwood 
Manager, B. C. Drug Co., Van- 
couver, B.C, 

Yes, Newfoundland should be 
invited to join the Canadian 
confederation of provinces. New- 
foundland’s economic position,’ 
arising from World War No. 1, 
and its present and probable fu- 
ture position arising from devel- 
opments: in global warfare . defi- 
nitely indicates ‘that‘all of British 
North America should be united 
under one senior governing body. 
The Labrador decision by the 
privy ‘council a few years ago 
merely emphasizes the need for 
Newfoundland’s ‘inclusion within 
the Dominion: : 

The question of immediate 
trade or monetary benefit to 
either individual or torporations 
within each other’s territorial 
boundaries is~»of little import. 
What is important for the future 
is the economic and geographic 
defense and filial cohesion of 
British North America. 


Sohn M. Burden 

Native of Newfoundland, now bar- 

rister in Toronto. 

As a Newfoundlander by birth 
and a citizen of Canada for 30 
years, I have.no hesitation in 
stating that Newfoundland should 
be invited to become the tenth 
province of Canada. Such a 
union will be mutually beneficial. 

Canada and the United States 
have already recognized the stra- 
tegic importance’ of Newfound- 
land as an observation point of 
Atlantic trade routes and guard- 
jan of Canada’s greatest water- 
way. Advantage to Canada is 
obvious when one considers the 
remote possibility of Newfound- 
land becoming part of another 
empire, and advantage to New- 
foundland will be the develop- 
ment of natural resources and in- 
creased population. The bogey of 
direct taxation helped to defeat 
conféderation in Newfoundland 
years ago, but this feeling disap- 
peared with the politicians who 
financially ruined the island ‘and 
eaused loss of self-government. 

a * * 


Dr. R. W. Boyle 


Director, Division of Physics and 
Electrical Engineering, National 
Research Council, Ottawa, Native 
of Newfoundland, 

I have long thought that the 
Joining of Newfoundland to Can- 
ada would be of mutual benefit, 
as a tenth province or by other 
Possible method. ‘The transition 
no doubt would be attended by 
certain headaches*to both, which 
Statesmanship could’ allay. | 

I remember ag. a boy hearing 
and reading much~-of the advan- 
tageous geographical and strate- 
Sic position of Newfoundland; 
modern aviation has clinched the 
Point, 

The Labrador boundary. award 
and modern: aviation have.given 
Newfoundland a stronger nego- 
tiating position than formerly, 
but Canada and the British 
Commonwealth could well afford 
to swallow this for the sake of 
the future, 


ow 


* »* / 


Charles E Chocks 


sutletaan, The Edmonton Bulle- 


a8 four 1 reasons Newfoundland 
should be invited to join Canada 


, 48 the tenth province. 


First; Canada and Newfound- 
land constitute “a single defense 
unit. Newfoundland is -vital «to 

dian defense and Canada % 


to Newfoundland defense. ’| Canada is now a‘wide Domin- 
" dseond’ Webeacsaes cients dew laps spneecparts are uals ows 


! 


4 


single econom® units and their 
union would extend their bar- 
gaining power in world markets. 


ditions of government. Democ- 
racy cannot dissipate its govern- 
ing energies these days in un- 
necessary political divisions. 


of blood and culture. Harried by 
a destructive enemy, all /demo- 
cratic units should ‘seek amalga- 
mation where it is politically pos- 
sible. 


join the Dominion. Geopolitical 


to Atlantic coast strategy \make 


/}ous colony in 










pressing problems, and although 
the central government at Otfawa 
has for years been wrestling with 
these problems, the management 
of such a diversified country is 
a Herculean task. j 

Newfoundland, as a. small unit 
of the whole, might find its 
problems not easily ‘understood 
by the rest of Canada. . Natur- 
ally one is sympathetic to the 
pro: be¢ause the people of 
Newfoundland are resolute, cour- 
ageous and industrious. They are 
the type that make for good 
citizenship and leadership. Their 
contributions of man power and 
sacrifices in the Empire war effort 
have been magnificent. However, 
I believe the results of such a 
union depend largely upon eco- 
nomic factors and should be con- 
sidered on this ground. 

s * ® 


John E. Hammell 

President of Pickle Crow, Hasaga 

and Uchi Gold Mines. 

I am unable to reply to your 
wire *without full knowledge of 
the basis of joining Newfound- 
land and Canada, and without 
the knowledge of whether Eng- 
land, which is now controlling 
the. colony, would approve. 

& = 7 


Jean Charles Harvey 
Outstanding spokesman of French- 
Canadian “collaborationists” and 
editor, Le Jour, Montreal. 

It is not easy to answer such a 
question — geographically New- 
foundland is part of our territory. 
As far as strategy is concerned, 
this large island situated at the 
entrance of the gulf becomes our 
first defense outpost on this side 
of the Atlantic. From these two 
points of view, it would be only 
natural that Newfoundland would 
join Canada, 

However, it is important to 
note that United States have been 
granted strategic -ases of New- 
foundland for a period.of 99 years. 
I do not know whether or. not it 
would be wise to break that 
treaty. - ‘ 

From an economic angle, New- 
foundland would certainly be a 
financial burden to our country, 
as this island was never able to 
meet her own needs. I am not 
posted on what the forest and 
mining resources are over there, 
nor to what extent they could be 
profitably’ developed. Labrador 
belongs to Newfoundland by de- 
cision of the Privy Council, ren- 
dered some 15 years ago. Its 
greatest asset consists in famous 
hydraulic resources which, it is 
said, might produce horsepower 






















Third, bothyhave common tra- 


Fourth, there is a common tie 


s e 
Charles W. Campbell 
Moncton, N.B., Trustee, Citizens’ 
Research Institute of Canada. 
‘My opinion is that Canada 
should invite Newfoundland +d 


considerations related to its-loca- 
tion, its racial characteristics and 


the suggestion appear logical and 
even essential. to Canada’s best 
long-term interests. 

Temporary ‘economic problems 
can .be solved and therefore 
should «not ‘in discussion out- 
weigh the ‘larger issues of na- 
tional defense and future eco- 
nomic development. Eventually, 
if not now, the maritime prov- 
inces ‘should join with New- 
foundland as a-single province 
with a strong voice in Dominion 
affairs and thus remove the geo- 
graphical, economic and political 
absurdity \ of having separate 


provinces in so small an area. 
a s 


A. R. Coffin 


Editor, The Weekly News, Truro, 
NS. 


This is not-an opportune time 
for inviting Newfoundland to join 
the Federation of Canada. We 
both should be devoting every 
thought and energy to the fight 
for freedom until victory is 
achieved. 

In general Newfoundlanders 
have not looked favorably on a 
union with Canada and from a 
governmental” standpoint today 
they are better off as they are. 
Canada is over-governed; and 
should Newfoundland join us it 
would mean another provincial 
government for her people to sup- 
port. Economic conditions follow- 
ing the war are problematical 
and it will be the course of wis- 
dom to let well enough alone for 


a while yet. 
s * 


Professor G. F. Curtis. 


Department of Law, Dalhousie 

University, Halifax. - 

With Newfoundland politically 
in a stage of transition under 
commission government, such a 
hard and fast arrangement pro- 
posed just now would seem out 
of place. Certainly until the 
wishes of the people of New- 
foundland are known it: would be 
hardly proper for us to make 
such a move. Nor can it be said 
that Canadian public opinion has 


need some day. 

All these facts make me come 
to the conclusion that annexation 
of Newfoundland would not be a 
profitable deal, unless Canada can 
develop its natural resources to 
compensate the financial preju- 
dices to be accepted. 


thought the matter through yet. * * ®@ 
The war has brought strategic ° 

factors, normally dormant, for- Thomas H. King 

ward, and it is significant that}, Moncton, NB. 


former Mayor, 
prominent businessman. . 
From quick thought and first 
sight this seems a logical and 
practical move. Newfoundland 
should be invited to be a tenth 
province of our Dominion, par- 
ticularly at this time. This would 
leave Canada and the United 
States as two parties working out 
defense plans, instead of three as 
at present. Two parties can 
come to an agreement more 
quickly than three. This would 
also relieve England of consider- 
able work which we are capable 
of taking on. With a worked out 
agreement with the United States 
so far as defense plans are con- 
cerned, plus adequate commercial 
and passenger service, it would 
seem by joining Canada it should 


Great Britain, Canada. and the 
United States have made a polit- 
ical virtue out of military neces- 
sity so that community of interest 
and joint effort are the ordet of 
the day. The, Anglo-Saxon genius 
for meeting situations as they 
arise is standing us in good stead 
and the present, with other more 
pressing issues, is scarcely the 
time for making any more than 
temporary: arrangements. 
s + s 


Don F. Fraser 


Editor, The Eastern Chronicle, 

New Glasgow, N.S. 

Why should Canada ask New- 
foundland to join her as the tenth 
province? Canada has nothing to 
offer Newfoundland, and living 
so close to Nova Scotia, the an-/ pe a definite advantage to both 
cient colony has surely been} concerned. |! 
observing. gine 

Nova Scotia, once the richest 
per capita and the most prosper- 
British North 
America, has been, reduced to the 
place of the-poor sister and a fed- 
eral mendicant. 

In peacetime, Canada begins at 
Montreal and runs westward. In 
time of war, Nova Scotia is the 
Canadian stoop, the battle front, 
and is denied the privileges of 
those who dwell in safety. within. 

As ‘a province. of Canada, the 
fate of; Newfoundland: would be 
that of the poor foundling on 
Canada’s doorstep and-be-so 
treated. 

Let.us get on with the war and 
forget such foolishness: 

s * 


s 


Stanley Lewis - 

President, Canadian Federation of 

Mayors and Municipalities and 

Mayér of Ottawa. 2 

I am sorry not to be able to 
offer any considered comments in 
reply to your question. Offhand 
I should say this is a question 
Newfoundland should largely de- 
cide for itself. 

*,e* © 


Hormisdas D. Langlais 
Member Quebec Legislative As- 
sembly for Magdalen Islands, 
Newfoundland, a North Ameri- 

can country, should be invited to 

become. part of Canada. Its in- 
habitants have their, origin in the 

. same ethnical groups which form 

James Hamilton 


the population of our maritime 
Mayor of Peterborough, Ont. provinces. From the collective 
‘Newfoundland is a country| defense standpoint, ° Newfound- 


land is already part of the North 
American defense system. 
Economically speaking, Canada 
would acquire there a valuable 
estate of maritime fisheries. The 
deal would enable Newfoundland 
to see the end of its. financial 


troubles. ees 


- ti 
q 


with problems peculiar junto it- 
self, and I would suggest any pro- 

posal that Newfoundland should 
become a Canadian. province 
should be treated with caution 
and studied carefully. 


ca 


by millions which Canada may | 


be reached, the continental part 
of Labrador should be returned to 
the province of Quebec of which 
it is an a part geograph- 
ically. : 


‘ 
. . * 


Prof. Alexander esha 
Native of Newfoundland, now . 
Victoria College, re 
Toronto. 

Union with Canada is the, only 
logical solution for the Néw- 
foundland situation. The present 
political situation in the island is 
not in harmony with democratic 
and British principles, but a 
reversion to former Dominion 
status which is unwarranted as 
is also @ reduction to the status 
of a crown colony.\ ' 

History, geography, military 
necessity, economic condition and 
political expediency all make a 
union logical ahd necessary. 

Canada: should offer generous 
terms for the sake of completing 
the union of British North Am- 
erica. Since Canadian ‘control of 
the St. “Lawrence gateway is 
absolutely essential to Canadian 
security the fear of confederation 
on the part of Newfowndland 
should be overcome by frank dis- 
cussion and a generous offer. ’ 

I 


Sir Alfred B. Morine 


Toronto, former Minister of Jus- 
tice And Attorney-General, New- 
foundland, 1919; Leader of Legis 
lative Council, Newfoundland, 
1924-28. 


No, distinctly not—for a variety 
of reasons. First, there is no auth- 


ority in Newfoundland to receive 


such an invitation. Its govern- 
ment is appointed directly by 
Downing -St., London. " 

It has only prescribed power$ 
and none wide enough to include 


such a subject. Authority over | 


Newfoundland resides in Down- 
ing St. and the people of New- 
foundland have no representation 
in its control. 


There are several primary 
questions to be ariswered, First— 


2/Does Canada want Newfound- 


land, not does Newfoundland 
want to join Canad. . 

If Canada says yes, she must 
ask Downing. St. to permit a 
union. The answer would be: ‘We 
must ascertain the feeling of New- 
foundlanders about this.” How 
can this be done? They have no 
representation, only in part, in 
an executive government which 
has no jurisdiction over the ques- 
tion of confederation. * 


Before the sentiment of New- 
foundlanders could be ascertain- 
ed, it would be necessary to 
negotiate terms to offer them. 
How that could be done is a 
question for deliberate consider- 
ation. and,I will refrain from 
proposing an answer to it now. 


‘The time has passed when 
union can be-proposed as to a set 
of poor relations. Newfoundland 
is enjoying great prosperity, tem- 
porary, it is true, but very pleas- 
ant? The American Armed Forces 
are very popular now in New- 
foundland. I hear on what I re- 
gard as high authority that 90% 
of the people of the Island would 
favor a union with the United 
States rather than confederation 
with Canada, if they were to vote 
about ‘the issue as they feel at 
present. 


A few years ago Newfoundland 
was regarded in Canada'as a 
rather lonely rock far out in the 
Atlantic. But now it is recognized 
as the bastion’ of America. It 
commands the commerce df the 
Gulf of St. Lawrence. Newfound- 
land and Labrador protect, the 
whole eastern coast of British 
North America from foreign in- 
vasion. The area of Labrador and 
the Island would make a new 
province as large as any other in 
the Dominion. It\has. great hydro 
power. potentialities and a great 
many natural resources and could 
be made\a great asset to the 
Empire. _ 

Alaska might have been a part 
of Canada if there had been vision 
in high places: Newfoundland and 
Labrador may be lost to-Canada 
because there is no vision. No, I 
would not invite: Newfoundland 
now. I would invite -Ottawa’ to 
look into this. 


Andrew Leslie 


City “Commissioner, 
Sask. 


It. would seem natural in the 
streamlining of Canada’s govern- 


Saskatoon, 


mental setup which the Sirois 


commission envisioned, and which 
will be no doubt undertaken in 


due time, that an ~ invitgtion}’ 
+should be extended to Newfound- 


land to become part of Canada. 

I feel sure a great many west- 
ern Canadians — especially the 
new arrivals from other lands— 
wonder why Newfoundland was 
not included as one ret Canada's 


Neonat Tibi 


‘Canada 


a. 3: Gibbons, Led. Lid. Advertising g| 
Firm, Vancouver, B.C, — } 
An invitation for Newfound- 
land to become a province of 
may be timely and mutu- |. 
ally advantageous. Canada’s post- 
war development potential and 
Newfoundland’s geographical po- 
sition on the line of Canada- 
European aerial communications 
greatly enhances Newfouhdland’s 
future development. Continuance 
of Newfoundland’s present status 
may be an obstacle to equal and 
direct participation in the great 
general war development of 
Canada and North America which 
now appears to be taking form. 
Should Newfoundland become 
a@ province of Canada now she 
will be Canada’s front door on the 
‘Atlantic in the new era of short- 
ening, lines of communication 


and hemispherical national 

groupings, 

r: * ¢ @ 

Oswald Mayrand : 
Managing Director, La Patrie, 
Montreal. 

From “many angles it seems 

desirable that Newfoundland 


should bé invited’ to join Can- 
ada. Geographically, Newfound- 
land is linked to our territorial 
waterfront. Economically, as 
well as politically, we have com- 
mon interests to get together. 
United, Canada: and Newfound- 
land should both be stronger. 
* * * 


Joseph McCulley 


Headmaster, Pickering 

Newmarket, Ont. 

We should certainly invite 
Newfoundland to join the Do- 
minion, of Canada as a tenth/ 
province. Present conditions em- 
phagize its basic unity with the 


College, 


HEAD O 
VANCOUVER 


CALGARY 


Dominion, and formal acknow- 
ledgment of this fact in a com- 
pletion of confederation should 
greatly simplify the handling of 
common ‘problems. 


s * * 
ProfessorE. J.Pratt 
Native of Newfoundland, out- 
standing Canadian poet and teach- 


er at Victoria College, University 
of Tortnto. 


Adoption of this isolation, par- 
tial or complete, is crumbling on 
this continent, beneath two forces 
—resistance to aggression and the 
cultivation of the good neighbor. 
Whatever advantages Newfound- 
land would reap by the union, it 
is certain that Canada would 
profit by a hardy infusion of 








blood. i 
Personally I should like ta see FiO. 
the union of Newfoundland and 
Canada, subject to mutually sat- Allan Ross 
isfactory economic and political; President, William Wrigley Jr. - 
arrangement; Generations ago! Toronto, 


the Newfoundland sentiment, as}. I would like to see Wedrtounl 
I understood it, was emphatically |}Jand join the Dominion of Canada 
against any proposed confedera-|as.a tenth province provided a 
tion. Today, however, with the| large majority of Newfoundland- 
change of political concepts under | ers: are heartily in favor. From 
the demand of national security,| the viewpoint of Newfoundland 
any insular antagonisms, if they | there are many sound reasons for 
exist, must give way to elemental | the move, and practically no rea- 
needs. son against it. Undoubtedly New- 
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foundland will develop into the 
most. important airdrome of 


North America on the Atlantic 
ocean and this is of extreme im-j| 


portance to Canada. 


E. Norman Smith 
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landers: ‘stil feel the same way 
about iti Canada’ has alteady so 
many. gerious interprovincial 

“tosolve that ‘we ghould 


not..be carried away by war. or 


any other sentiment and add an- 


other. large territory sin: which 


there is an intense national 


ae The Ottawa Jour- Datriotism which would:be a: con- 


want. aynrce of friction. 


Some 35 years'ago, as a Toronto =; i * © 8 


Globe réporter, I was sent. to|"% 
Newfoundland to investigate the 
advisability of incorporation. of 
Newfoundland ‘into the Canadian 
federation. I found, after thor- 
ough enquiry, that it had been a 
political football used in the May 
elections, and that overwhelm- 


G. He-Stedman 


anaging Director, Stedman Bros. 
Ltd., wholesalers of general mer- 
chandise with seveFal steres in the 
Maritime Provinces. 
I have always thought New- 
foundland should be part of the 
Dominion of Canada, and would 


ingly predominant feeling in| most certainly invite a union now, 


Newfoundland 
against: it. 


was bitterly 


providing the financial responsi- 
bility was not too seriously out of 


I have reason to. believe ‘that|line with the advantages to be 
the great majority of Newfound-| gained by both countries. 
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by Canadian companies this month| Bond interest payments this month | solidated. 

a going to be down some $11.6 mil- | wil! total $33.2 millions as compar-| Honors were equally divided .as to 
lions from June, the number of companies increasing 
estimates by The The list this month includes one|and decreasing their payments. 


newcomer to the dividend paying 
ranks, Sutton-Horsley, which has de- 
clared a five cent dividend. Pay- 


Four firms increased their dividends 
including Paton Mfg. which is pay- 
ing $1 on the common against 50 


that totals for | ments have been deferred by T. G.| cents previously; Pato ted 
ion bBo thy P- a $5 pay- | Bright and.Falconbridge. Nickel. moved up its rate to 15 from 
ment on arrears by Inter-| Extra payments are being made | 10; Proprietary from five cents to 


national , this stock now being 
on a regular basis, Also a sizeable | ing Asbestos, Bathurst Power, Can- 
influence is the Bulolo dividend nor- | adian Celanese, Granby, Lamaque 
mally due in June and paid last year |and Loblaw Groceterias. Extras 
but which has not yet been an- were @mnitted for the month by both 


1941, according with $23.1 millions in June,71941, 
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Brazil Offsets 
Market Loss |: 


Fav T Bal. OTTAWA.—Out of a confusion of 
ances Last Year Around | statements and returns, Ottawa is 
the first time since the war, 
$50 Millions | Row, Sor 
| beginning to get some idea of the 
Interesting to shareholders of | pattern and detail of the millions of 
Brazilian Traction, Light & Power | dollars which have been collected 
Co, is a statement by L. 8. Glass.| py charitable organizations under 
Conadian government, Wate Sim; | the name of war charity 
of the European market Brazil has! Reeently an estimate was made 
succeeded in showing ap excellent | that the total of such collections 
return on foreign trade in 1941. | (apart from donations and contribu- 
“Exports,” he writes in the cur- | tions of goods in kind) amounted to 
rent issue of the Commercial In- | some $38 millions since the begin- 
telligence Journal, “increased both | ning of the war, But the figure can’t 
in value and volume and although pe vouched for—not, apparently, 
same nereane ocurred In the vols until some accounting has een 
— im » : | ; 
oupert velues was sufficient to give veer to weed out es Caen 
Brazil a favorable balance of 1,215,- | @uPlicating items, etc, 


000 contos, something more than $50. 
“ contos ! Much Overlapping 


What can now be stated with some 
degree of accuracy is that the 1,400 
separate war charity organizations 
from 1940 and permit the satisfac-| Which are registered at Ottawa 
tion, at least in part, of non-com- | (apart from the big six—Red Cross; 
mercial payments, but may permit; K. of C.; ¥Y. M.C. A.; ¥. W. C. A; 


Brazil to have in hand a reason- | Salvation Army and I. O, D. E.) had 
able balance with which to counter- | collected by Dec. 31, 1941, something | 





“This balance should prove to be 
not only sufficient to offset the 
probable deficit carried forward 





act ov ae which might occur over $12 millions. 
in the future.” . : 
In 1937, Brazil shipped ‘1,832,000 In broad outline, the moneys col- 
contos of goods, about 35% of all | lected by the “Big Six” are known, 
exports, to what are now Axis or | --——— 
Axis-occupied countries in Europe. 
In 1941, exports to enemy and occu- T: f 
pied countries were only 90,000 con- , 
. The gain in foreign trade was 
achieved in the face of this loss of 
European markets. : IN INVESTMENT 
According to Mr. Glass, Brazilian 
industry for the second time in aj _ Industrial investers appear to. be 
decade is receiving tremendous | switching their attention away from 
stimulus. The’ first period of in-| the low yielding government bonds 
tensive industrial development came | to good stocks. If they buy the for- 
during the depression. It was forced mer, they have to pay both income 
on the country by shortage of for- a fi th 
eign exchan pay for imported and excess profits taxes at e.cur- 
. : or 
goods, inflation, and the low buy- rent rate of 79.5% if they are in the 
ing power of the population, It | top brackets, This only leaves rough- 
slowed up when economic condi- | ly 2/3 of 1% as their net yield. On the 
tions improved. The present stim- | other hand, if they buy good pre- 
ulus comes from shipping difficul- | ferred or common stocks they ‘can 
ties and the cutting off of supply | easily get a yield of 6% at present 
sources. s rates. Moreover, this yield is tax 
ee ee pa free as a Canadian company which 
port trade is expanding along new holds shares in ers soa 
lines. Many manufactured products | S°™P#ny does not have. to pay in- 
are being exported, including cot- | Come taxes on the dividends receiv- 
ton piece-goods, leather goods, phar- | ed. This fact, in spite of current 
maceuticals and foodstuffs. “New | patriotic demands to buy government 
industries,” he says, “are springing | bonds, appears to be having increas- 
en daily, many oe a ing influence on those whose re- 
y refugees who are bringing 10 | sponsibility it is to formulate invest- 
orm enor and crafts * their ment policies or industrial concerns 
General business was at a high | @viug ourplus. puede to employ. 
level in Brazil in 1941. There was ° 
so much building that cement Investment market sentiment, par- 
mantfacturers cpuld nqt fill the| ticularly stock markets, should be 
nee — —— ings aeeennen considerably relieved when the bud- 
ss failures decreased. : ‘ 
Mr. Glass expresses the opinion | get is out. i end res oe ie 
that Canadians should make an ef- |'t#nty on future tax burdens an 
fort to cultivate the Brazilian mar- | it is now generally accepted that the 


ket, so as to have an edge in the | coming tax bill will be at or near 
postwar scramble for business. the maximum tax burden whichethis 


—_————_—_____—. country ean be expected to pay._In 
‘ ° other words, we will have reached 

Another 23% Rise 
F or Ont. Hydro purposes, frozen between the opera- 
tion of price ceilings, tax structures 


a period of stability when company 
earnings will be, for all practical 
Canada is using five times as much |,and changing production require- 


electricity as in the last war, states | ments to fit the increased switch to Z 


the monthly report of the Hydro- 
Electric Power Commission of On- 
tario. The report shows that the pri- 
mary load demand in Ontario in 
April was up 23% from the same 
month last year. 


Maximum 20-Minute Peak H.P. 


war as opposed to peace needs. 

The United States tax programme 
for 1942 will also’be at or near prac- 
tical maximum rates, and this will 
remove another uncertainty which 
in the opinion of many Canadians, 





Primary and Spotateer’ New York brokers, and based on a 


Eastern Oni.’ “Senert “’iszaas Line |Comparison of what happened dur- 
Georgian Bay .. 44,256 37,799 -+17.1 | ing and after the last war and in the 
Thunder Bay .. 131,166 108,066 +266 | intervening years, leads to the ‘fol- 


lowing conclusions: . 

1, Decline in quotations should 
reach its culmination long before 
the war ends. 

2. Postwar depression will occur 
after a mild boom produced by re- 
construction activity. 

3. Postwar depression will be 
moderate because it will not be 
accompanied by a severe decline in 
commodity prices. 

‘4. Long term prospects for. stock, 
prices are clouded by uncertainty 
over postwar tax reductions and by 
uncertainties as. to governmental 
intentions in relinquishing powers 
and controls established during the 
war... ° * t, 

* > * 


dividend taxation on 





CANADA'S BEST 
INVESTMENT 


Your savings can be given 
maximum security and 
assured income if invested 
in Victory Bonds. We re- 
commend bonds of the | 


‘SECOND 
VICTORY, LOAN 


Our nation wide facilities 
ore available to investors. 
NESBITT, THOMSON 
& COMPANY, LIMITED 


385 St. James Street West 
Montreal, P.Q. 


Branches in principe! cities of Conoda 


Double 


securities has been removed by rati- 
fication by the U. S. Senate of a 
convention which has the effect of 
@verling the tax rate on dividends 
levied on alien holders by Canada 
and the U. S. The 27%%-rate of 
U. S. withholding tax generally ap- 
Plicable to non-resident alien 
holders is reduced to 15% in the 
case of Canadian redjdents and cor- 
porations, In the case of dividends 
paid by a U. &, domestic corporation 
to its.Canadian parent corporation 
the rate is reduced to 5%. The same 
rates. are already levied by Canade 
on dividengs ‘paid to U. 8. residents 
companies, — 


‘ 216A by Ca 
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Canadian ‘holders.: of American! 


by half a dozen companies includ-| seven and Securities Holding pre- 
: - ~ ferred will pay 75 cents as compared 
with 65 cents previously. 


On the other side Granby, despite 


its extra, has cut the basic rate to 


but as yet none of them have sub- 
mitted official statements to Ottawa 
for the nine month period ended 
Dec. 31, 1941, Nor is it known how 
much of the amounts reported in 
other years have overlapped wits 
the amounts raised by the smaller 
local, community or special purpose 
organizations—many of whom raise 
funds which are later turned over to 
the Red Cross or one or other of the 
large national bodies. 

For example, in the year ended 
Dec. 31, 1941, the Red Cross reports 
total receipts in its war account of 
$4.6 millions of which less than half 
came from campaign contributions 
and donations directly. Over a mil- 
lion dollars was from “designated 
funds.” In all, the Red Cross spent 
$16 millions from the outbreak, of 
war to Dec. 31, 1941, only a part of 
which was collected directly by the 
Red Cross in campaign contribu- 
tions. A good deal of it was raised 
by local or special purpose war 
charity groups who subsequently 
turned all or part of the proceeds 
over to the Red Cross. 


Incomplete Returns 


Latest official returns from more 
than a thousand of these local war 
charity organizations cover a per- 
iod of only nine months, This is 
because the period for filing returns 
has now been changed by statute 
from March 31-to Dec. 31. 

The first year and a half of war 
is covered by returns up to and in- 
cluding March 31, 1941. In that per- 
iod these War Charities (apart from 
the big six) collected $6.3 millions 
of which $5.6 millions (88%) came 
from contributions, and the balance 
$760,000 (12%) from special .pro- 
jects. In the nine months ended Dec. 
31, 1941, total receipts were $5.8 mil- 
lions of which $4.9 millions (85%) 
came from contributions and $740,- 
000 from special projects. 


Where Money Goes 

Adding together the recorded re- 
ceipts of $12.1 millions collected 
since Sept., 1939, (there were sev- 
eral hundred organizations which 
had not submitted their returns as 
at the dates on which these figures 
were compiled) the disposition of 
these war charity funds was- ap- 
proximately as follows: 
Amount Per Cent 

— of Total 


se 


Operating Expenses... 914,000 15 
For Comforts .......5 906,000 75 
For War Equipment... 190,000 as 
For Bomb Victims .... 2,228,000 18.0 
Fer War Services ..... 1,071,000 9.0 
For Misc. Services .... 350,000 3.0 
To .other Registered 

PUGS 655 Sew cack 5,575,000 46.4 
Balance, Dec. 31, 1941 . 1,033,000 8.0 


The cost of operating these war 


my mS : * pa : a 
est Jolt With $1 
10 cents from 15, Placer Develop- | 
ment is paying 25 cents as compared 
with the last dividend 
Siscoe-1% cents com with two 


and Ventures five cents compared 
with 10, 

















In the arrears paying category, de 


Havilland preferred is paying $1.75 
per share while Canadian Bakeries 
preferred is wiping out its arrears 
with a disbursement of $2.50. 


Some companies have been long 


absent from the dividend paying |" 
list, Home Oil making its first ap- 
pearance since 1930 and C., W. Lind- 
say preferred its first since 1938. 


War Charities Pattern Clearsi&= 


- $38 Millions Collected by 1,400 Organizations 


12.3%. The $4.4 millions collected in 
the next 12 months cost 7%. 
$5.8 millions collected in the last 9 
months cost only 6.5%. (This lower 
cost is partly due to the fact that 
moneys turned into Bomb Victim 
Funds (for example) are very often e 
“net” proceeds raised by means of a 
special project.) ‘ 


The 


It will be seen that almost half 


the total money collected has been | 
turned over to other registered funds 
~—the Red Cross, the War Auxiliary 
services, etc. The $2.2 millions col- 
lected for British bomb victims was 
collected almost entirely in ‘the last 
nine month of 1941, 


Types of Organization 
An analysis of the 1,387 registered 


war charities as at Dec. 31, 1941 


(there were 1,597 registered as at 


April 30, 1942) shows. the following 
breakdown: 


256 were organizations formed to 
give direct aid to units in the 
armed forces (Women’s Aypxi- 
liaries, &tc.), (Of the total, 184 

' were army, 42 naval and 30 air 
force.) 


244 were funds to raise money for 
‘eomforts” apart from the auxi- 
liaries noted above. Most of these 
are located in small communities. 

22 are funds to raise money for 

ecigarettes. 

19 are groups for entertainment, 
libraries, etc. 

28 are running hostels, huts, recrea-. 
tion rooms, 
ohly Citizens Committees but the 
five auxiliary war sérvices 
(Y.M.C.A.; Y.W.C.A.; K. of C.,; 
Canadian Legion and Salvation 
Army). These services are regis- 
tered at Ottawa but as already 
noted their returns are not in- 
cluded in the breakdown of re- 
ceipis and expenditures noted 

* above. ° 

302 are registered funds whose 
money is disposed of largely or 
entirely by grants to national or- 
ganizations: They include some 
60 employee funds and 40 com- 
munity chests. 

61 are funds for supplying equip- 
ment (aircraft, ambulances, 
mobile kitchens, etc.). 

135 are salvage funds separately 
registered as such. The number 
of these has been growing rapidly 
which accounts almost entirely 
for the increase of over 200 in the 
number of registered funds be- 
tween Dec., 1941 and April 30, 
1942, ‘nee 

313 are war vittim relief funds. 

7 are miscellaneohs. 


In addition there are some 2,800 


charitiés has steadily tended to de-| separate Red Cross branches and 900 
crease. Thus the $1.9 million col-'I.0.D.E. branches all with authority 


lected up to. March 31, 1940, cost to raise money, 





Significant Investors’ Index Numbers _ 


Textiles Feed Power 
Mach. Pulp 9 and = and and Total 
and and Mill- cloth- allied Bever- Bldg. trac- utili- Total 
0. of equip. paper ing Oijis ing prod. ages mater, tion Banks ties co's. 
Securities 8 7 3 4 on 12 7 8 19 95 
(Base 1935-39 = 
. toraetiie i 935-39 = 100) 
ieR ek k 4.5 322.3 212.5 168.2 123.2 163.1 202.1 297.5 160.9 329.3 180.5 
Low .,... 98.5 49.8 63.4 465 76.0 76.9 67.0 71.2 60.3 84.6 65.2 63.9 
1942; 
Monthly Figures: : / 
ON) ndssee 4.3 719 45 45.9 1128 88.7 99.2 751° 644 91.1 1704 68.8 
De tabs oy 73.4 69.3 69.7 43.6 108.7 85.5 96.3. 73.9 ©62:1 91.1 67.7 64.7 
Mar. ..... 69.7 66.1 70.9 412 1043 175.8 928 740 62.0 89.4 67.5. 62.3 
AGE. cvie'ss 70.6 63.2- 69.6 414 1024 742 93.1 73.9 60.2 884 663 61.1 
os i : 
Weekly Figures: es : 
¥y 7... 724 G18 114 419 103.6 73.9 93.1 14.7 “59,6 \ a 65.9 61,1 
May 14... 75.1 616 11.4 43.2. 103.7 73.6 93.4 475.9 60:1 4 66.0 61.8 
May 21 75.0 60.1 70.1 43,6 105.1 «73.5, 95.6 76.2 61.2 87.4 668 62.6 
May 28... 764 60.9 . 69.1 44,1 1048 72.9 94.7 76.0 61.8 87.2 66.9. 62.5 


Toronto: Stock Exchange Index 
20 20 10 


iat: 


THE ORIGINA 







BUILD 


15 

Indust. Golds B.M. W.O. 
FMNO 2 Sided 83,94 68.50 62.69 16.12 
June 1 ...+., 8365 66.67 62.68 16.10 
May 30 ,; 83.65 66.50° 62.54 16,17 
May 29 ... 83.54 66.59 62.57 16.13 
May 28 ...... 83.99 66.78 62.93 16.11 
May 27 eves 84.06 66.58 63.06 16.19 
Month ago ... 80.42. 62.26 62.19 16.16 
Year ago - 85.87 96.22 59.47 16.73 
High 1942 - 93.50 83.71 71.01 18.86 
Low 1942 + 70.85 61.04 61.29 16.00 


Floors that Produce 


* Your specification for resilient 

flooring to surface concrete, wood, | 
or composition with quiet, fire- 
safe, waterproof, colourful traffic 
tread. | 


“High and low for years from 1929 to 1941 inclusive are based on weekly figures 
issued by Dominion Bureau of Statistics. For 1929 to 1938 inclusive the base is 1926=100; 
for 1939 and subsequent years the base is 1935-39= 100, , 1 





Montreal Stock Exchange Averages 
. 10 0 30 10 15 


2 
Util. Ind, Chd, Pprs. Golds 
June 2.+.. 41.9 563 51.5 54.58 42.44 
10 }June 1.,.. 41.5 36.3 514 54.98 42.35 
y -» 41.6 56.1 513 54.86 41.88 
May 26°.... 41.0 56.2 $1.2. 55.15 41.63 
May . 40.8 563 61.2 56.06 41.59 
May 27 + 40:8 56.2 51.0 56.06 41.25 
Month ago . 39.8 55,2 50.1 57.72 39.07 
Year a . 42,7 53.4 49.8 61.41 71,04 
High 1942:.. 43.6 60.5.54.7° 77.18 54.82 
Lew 1 . 309.6.55.0 50.0 54,58 36.94 
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L CANADIAN ASPHALT TILE 








High’ resistance to wear— 





.6 Millions Cut 
fet TO a ee aR 


These include noi | Reliance Grain, p 


ae . : ied | 1041 
cents, | January ....seee. 28 


22.988 
Meeceqeecnece AIO TAB ge 





tiie fet eee 
ei 


Seog P : 


eee eee eeetenee 939,115 789 
Peper eeeeeeteree 6,357,276 arabe aes 
June Oo CONSE ESF O8 46,610,082 sittreoee 
Total ......0.+.+++++ 134,605,322 150,834,168 
Summary of June Payments 
. 3942 1941 
Dividends ....,....,  46,610/082 58,275,666 
Bond interest /...... 33,250,000 23,179,000 
eae ae 719,860,082 81,454,666 
- Dividend Pa its 
Industfials an 
Company: ne Date Areoiatt 
Alumihium ......... +s. 2q° 5 1,488,820 
BR BOC dees ives t1.50q 1 = 118,404 
Anglo Can. Tel., A .... .l6q. 1 > 73,065 
As os bide kp edie as 30 = £120,000 
iL aeh oe a 3 60,000 
. Breweries, c..... . 50,500 
Barber-Ellis, c. ...... .12%q 1 5,500 
thurst Pr., A ....... ° o_ 1 199,000 
ue Top Brew A conehe - = 1 Sane 
iw. weer . ’ 
Bright, T. G. Riavee d 15 11,113 
Bruck Sik Mills ....... 10 15° 12°00 
Canada Cement, pid... 1.25q 20 251,086 
Canada ‘Ct. Stone ...... .10q 38 6,374 
Can. & Dom. Sugar .. .3742q~ 1° 562,500 
Canada Dry ....... +.15q 10 92,273 
Camfda Cycle, pf. ¢... 1.25q 20 11,802 
GO. case cccces A 30 30,000 
Can. Foundries, A .... .37 15 14,227 
Can. Machinery c. ..... .50 27 | 12,000 
Cuundn Vinge eee ioe 
a Vinegars .....: ee ; 
n. Wire & C., A ......, lq 18 29.668 
BI WP vig e's ctvcthicneee 50q 15 15,332 
Do., pref ome +aees 15 46,419 
Can. Bakeries, Ores "2 1 22,825 
Can. Celanese ........, — 30 65,102 
DO, GMIR ‘sycevevacse é 30 65,102 
De.,, HEC Te vsccaces + 1.75q 30 195,000 
Can, Fairbanks, c. ........ 2 .1 160,000 
Can. Ind. Ale. A,B... 10) 1 111,101 
Can. Inger. cree iq 4 190,400 
Can. Marconi ........... d 1 182,187 
Sen. coe. pf. .... 37 1 3,7 
Ce of Am., c. .+.. f. 30. = ss 56, 
Cockshutt Plow ......+.. 25 18 75,169 
Corr. Pap. Box, pf. .... 1.75 1 11,168 
Crow’s Nest Coal ...... 150 2 189 
David & TO, A sevice’ 30 5,750 
de Havilland Air., p. «. 1.75q 15 4,733 
», ATTears ....... »+- 1.75 15 4,733 
Distillers Seag. ...... .5542q 15 973,397 
Dom. Envelope, pf. .... liq 1 7,402 
Dom. Foundries, pid... 1.50q 1 18,000 
Dunlop Tire, pid. .... .62'2s 30 20,592 
East. Steel Prod., c..... .25q. 1 14,500 
English Elec., A .....++ .63q 15 26,835 
Famous Players ....... 25q 27 @ 107,631 
Federal Grain, pf. ........ * 1 60,000 
Ford Motor, A, B ....... 20 414,740 
Gatineau Pwr., c. .......15q 30 249,337 
Imperial Tobacco, ord. . .10q 30 945,103 
Imper. Varnish ...... ‘,12%q 1 6,701 
NOS 2 hess takes 374%4q (1 4,020 
Lake of W. Mill. ....... 320 61 44,306 
bg: POEs ves vasnube 1.75q 1 26,250 
Langley’s, pref. ........ 50 11 2,828 
Laura Secord ........+. ny 1 57,500 
Lindsay, C. W., pf. ....... 2 8,824 
Loblaw, A, B ..... sevee)-233Q 1 207,089 
DG; CRUE io ckceceaes 12% 1 103,544 
Loblaw Groc., Inc. .... ¢.25q 1 85,623 
MacKinnon Steel, p. .. 1,25q #3 5,937 
Mitchell, Robt. ........... 1 72,400 
Montreal Cottons ...... lq .15 30,000 
BO; PONE. ian da's calcd 1.75q 15 52,500 
Northwest. Util, pref... 1.50 1 15,189 
N.S. Lt. & Pwr., pf. .. 1.50q 1 36,450 
slg Flour, pref. .. 1.75q 1 35,000" 
Paton Mig. ..d¢cciscocees lq 15 10,000 
DO., DIST. ov vccckues aa 15 10,500 
ve = o c. ssindonrei ja ” — 
en’ ting, er ee A 
p +. 162%q 15 32,500 
Rolland Paper, pf. .... 150q 1 22,500 
Russell Indust. ........ .20q - 30 17,020 
Do., pref. ...seeeee+. 1.75q 30 14,857 
Simon & Sons ..... cocve sau St 4,507 
Do., pref. ..cesesee 1.75q 27 4,635 
Sutton-Horsley .....+.. 3.05 20 7,155 


















- 6 
U Gass céces akaieie 15~—Ss«d141 
Walker, Hiram ......-. ae z 724,004 
Went | yd. BL, B., .05s 1° 5,000 
ei ee kate 
TUL icv cvs cen gst ccc see« 9,990,360 
Mining Companies 
Aunor Gold ............. 0 1 80,000 | 
Beattie Gold ...+.eesees ~ 26 150,000 
Berens River Se asec iets . z 73.026 
eeeeetonee “ 26 83,002 
eos O28 15 51,000 
sos Hae: Sh 026 
7.05 1 22,513 
oss: OB AT 89,702 
Al 1 200,000 
fa. 2 100,000 | 
Hudson Maite 2181973 
Inter Ni py Ge acetone oe 30 7,202,012 
Kerr Addison Pete etbenee 2 331,124 
Lamaque eeeeteee * 1 000 
Do., extta . ssemeneens see ¥ wy 150,000 
Lake Shore M. .,.++.+# 000 
Madsen R.\Lake ..+si... .03 (25. 104,985 
Macassa Mines ..++-.-+ - 15 214,245 
McIntyre-Porc. ‘...... 554eq 1 
McK. Red Lake. ...+++-. 034, 15 88,050 
Noranda Mines ..+...-+:- 1g 15 2,239,772 
Pato Cons. eteeeeter ll 15 480,000 
Perron Gold ....- coveees 04 20 80,000 
Placer Patel ae - 3 — 
Sineoe Gold ..--+21.. Oi% 15° * 69,600 
Sylvanite Gold’ .sicteee’ 30 «= «164,975 
Teck Hughes eee eseeeten l 1 480,714 
Ventures ... sivecevseeeee OF 30 78,697 
Waite Amulet sqrreenpers 29 10 330,000 
Total ss. ic. dace cesssenews «+++: 17,460,414 
Oil Companies ~ 
Ajax Oi] & Gas «..i-iss + 23 19,757 
Andian National ..,..... #1. .1 2,550, 
Command Oils .......6s. 02 15° 27,612 
Home ho wgepecve ececen alas 1D, anaes 
Imperial Oil-..... ‘cosescs 2a08: 3 -°O,741; 
Inter, Petroleum {.....+. 50s 1. 79162,044 
ve OES: ok nected aes.» 1 =: 100,000 
Model Oils .....ssse0-+., 03 20°. 29,865 
Royalite Oil ......+e++++ 50s. 1 358,743 
Stuart, D. A. Oil, p».....20q 1° : 8,37 
DAL ees co an ks pedies Pe vpines 17,261,666 
ae 2 1 720,000 
Bank Montreal ....... a 
Bk. eh. Nationale ...... 2s 140,000 
Bk. of Toronto ..... wee anog 1 150,000 
Can. Int. Inv. Tr, pf. ..50q 1 7,527 
Confederation ‘Life .... 1.50q 30 15,000 
Cons. D, Std. Sec., p. . .37 15 12,000 
Dom. Anglo. Inv., pid. 1.25q 1 16,187 
Dom. Scot. Inv., pf.......-+ ss 49,136 
Montreal Loan ...... 3ivaq 15 7,500 
Nor. Can. Mige., p. ..... 50 1 6,488 
Provincial Bank .....- 1.50q 1 60,000 
Royal Bank ....-...++++ 2g 1 700,000 
Securities Hold., pf. ... .755 3 13,804 
a - 
Potal oc. sci coccccvecscesees 1,897 642 
Grand total .....s.-seseeeees « 46,610,082 
q—Quarterly. s—Semi-annually. 
+Payable in U.S. funds. 
*Eliminates arrears. tInitial. 
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Market Opinions 

Market observers this week are 
expressing a cattious optimism. 
They feel that a major turn in the 
market appears in the offing but 
most of ‘them qualify that by saying 
that present performance does not 
indicate any great need to rush into 
the market. 

SS Se. 

The Trader (Barron's, N.Y.).— 
Continued disregard of adverse divi- 
dend news constitutes strong sup- 
port of the theory that the market 























‘ ‘i: m 
- 36 King Street West 
Toronto’ ‘ 


Sewing ine 


one fourth, \ 


General of Communications 


Dept. of M. & S. 


|. Spend Less—Invest More 


_+ Economy in our personal expenditure will 
-<enable us)to invest more money in Victory 
Bonds. This investment will strengthen 
and aécelerate our national war programme, 


‘ It is no hardship to economize: 


ie We will gladly fill your order for Victory 
_ Bonds. Write or telephone, = 


Wood, Gundy & Company 


anufacture for 
000 | home use prohibited.after June 1, 
except by permit. 
}} Stgar ration cut’ from 12 to 8 
ounces per person per week. Tea 
and coffee yationed: normal con- 
sumption of tea fo be reduced by 
$/ at least a half; coffee to be cut by | 


Wartime Housing Ltd: awarded in 
April contracts for 2,636 houses, 6 
staff houses and one dining hall at 
an estimated value of $75 millions. 


F. C. Mechin appointed Director 
of Protection of Petroleum Reserves. 
Col. H. E. Taber named Director 


and 


Fire Control Production Branch,| production Branch, Dept. of M. & S, 


4 


Limited 


f 





Munitions. Contracts Branch, 
‘of M. & 8S. Om 

E. L. Cousins, general manager of 
the Toronto Harbor Commission ap. 
pointed Wartime Administrator of 
the Port of Halifax. 

John Lamprey and G. Peter Kaye 
erg Deputy Controllers of Sup. 
ply. -. ' 
Technical Advisory Committee og 
Alloy and Special Steels has been 
appointed to recommend changes ig 
alloy specifications in order to cone 
serve scarce metals. It will come 
prise: J. G. Morrow, chief metals 
lurgist, Steel Co. of Canada, Hamil. 
ton and technical adviser to the 
Steel Controller, chairman; Majors 
General A. E. Macrae, military techs 
nical adviser to the Dept. of M. & S, 
T. Hardy, Welland, metallurgist, 
Atlas SteelS Ltd, H. Biers, Ottawa, 
adviser to the Metals Controller; 
and Brigadier G. B. Howard, de« 
puty inspector-general, Inspection 
Board of the United Kingdom and 
Canada, 

R. T. Wise, Deputy Machine Tools 
Controller, appointed Director Gen- 
eral of the Gauge and Cutting Tool 


Frank E. Hall named deputy Ad- 


G. C. Macklem appointed. local, ministrator of Supplies, WPTB. 


representative of fhe Niagara Falls; 
| assistant of the tobacco division, 


sub-regional office, W.P.T.B. 


Dr. N. S..MeRae,. senior research 


Central Experimental Farm, ap- 


R. A. Strong named crete, pointed technical adviser to the Toe 


has seen its ‘worst. The market is 
now up eight points from the low 
reached after almost 32 months of 


falling prices, the second longest de- 
cline on record. A number of issues 
have already made noteworthy ad- 
vances. Bad news is being ignored 
and favorable developments are be- 
ing appreciated. The evidence of a 
major turn being in the making is 
still accumulating. While the seasdn 
of the year is propitious for a fur- 
ther rise, it is immaterial in the long 
run whether a dynamic phase ap- 
pears now or months hence. 


bacco Administrator. 

Frank L. Mitchell, operating mane 
ager. Alliance Paper Mills, Ltd, 
Merritton, ‘appointed technical ad. 
viser to the Pulp and Paper Admin. 
istrator, WPTB, 

T. W. Bright, secretary-treasurer, 
British ‘Canning Co., Niagara Falls, 
Ont., named assistant to the Admin- 
istrator of Canned Goods, F. D, 


‘Mather. 


Albert Theberge, inspector of 
public Service Board, Quebec, ap- 
Pointed associate director for the 
Administrator of Services, WPTB, 
of highway. transport control 
(goods) in Quebec. 
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NEW ISSUE 
Se eR 


- Province of British Columbia 
| | Serial Debentures ) 


$15,700,000 


To be dated June 1, 1942: 


‘Vancouver, Winnipeg, Toronto, 
debentures in the 


\ 
} 


In the opinion of Counsel these Debentures will be direct obligations of the Province of British Columbia 
as to principal and interest on the Consolidated Revenue Fund of the Province. 


and will be a charge 
Js Proceeds of this issue will be used for refunding purposes. 


= 


Information relating to the financial position of British Columbia Is contained in the: 
official circular, a copy of which is available upon request. - oe. 


Schedule of Maturities and Prices Ne Tt 
Amount . Maturity Coupon Price Yield 
$1,050,000 June 1, 1943. 2 ee 99.75 2.25 
1,050,000 June 1, 1944 2% 99.03 @. 
1,050,000 June 1, 1945 2% 99:28 2.75 ae ; 
; 1,050,000 June 1, 1946 24 98.13 3. 
1,050,000 Junie 1, 1947 3 % 98.85 3.25 

1,050,000 June 1, 1948 3 07.32 3.50% | 

~ 850,000 June 1, 1949 34%, 98.78 3.10% ! 

j 850,000 June 1, 1950 $4 98.63 8.70% | 

I $50,000 June 1, 1951 314 98.48 $.7 

850,000 June 1, 1952 314%, 98.34 . $.70% : 

600,000 June 1, 1953 314% 98.21 3.70% | 
600,000 June 1,,1954 3 g% 98.08 3.70% £ 
. 600,000 June '1, 1955 354%, 97.95 3.70%: I 
600,000 ,June 1, 1956 316% 97.83 3.70% | 
600,000 , June 1, 1957 $1%4%) es 
600,000 June 1, 1958 it os 
600,000 June 1, 19 314% | ‘ P 

600,000 * Junel, 1960. ~- 814% { « SOLD . 

600,000 ~ dune 1, 1961. 34 - 

600,000 . June 1, 1962 3107 i 


All maturities are offered through the piece and all prices are “and accrued interest.” 


We offer these 


Legal Opinion: Messrs. Daly, Hamilion & Thistle 


> 


nN mn eNO 


” 


debentures if, a3 and when issued and accepted by us, subject to thé 
_ Subsori ions will be received subject to rejection or allotment, 
I; ts expected thas debentures in interim form wilt be available for delivery on of abous June 15, 1958. 


A TLR NT IE 


‘ A. & AMES & CO, 


. 


DOMINION SEOURITIES CORPORATION . MCLEOD, YOUNG, WEIR & 00. 


LIMITED 


‘ WOOD, GUNDY & COMPANY 


\ 





* 


MILLS, SPENCE &CO.- - 
. LIMITED 


whieh sd Boline fo Be reliable, bul are dn no enon foe construad as representaions by 


(To mature serially June 1, 1948-1968 
" Prinajpal and half-yearly taterest (June 1 and December 1) poycble in lauful money of Cenode tn Victoria, 
Montreal, Saint John or Halifaz at the holder's option. Coupon 


denominations of $10,000, $1,000 and $500, Debentures may be fully 
registered or registered as to principe’ only. 


approval of Counsel. 


BELL, GOUINLOOCK & CO. 
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C. C. MARTIN, 


who was elected Chairman of - 
the Life Agency Officers’ Sec- 
tion, at the annual meeting of 
the Canadian Life’ Insurance 
Officers’ Association. Mr. Martin 
is Superintendent of Agencies, 
Northern Life Assurance Com- 
pany. 















FEATURES 


in the June issue 


THE CANADIAN 
CHARTERED 
ACCOUNTANT 


The background of the Indian 
problem - 

The story of the City of Glas- 
gow Bank failure ‘in 1878 
Summaries of three court 
judgments respecting the 

Income War Tax Act 
The balance sheet audit 
Current accounting literature 


Some observations on price 
control 


Published monthly. $3.00 per 
annum. Subscription epen to all. 
Publication Office, 10 Adelaide 
Street East, Toronte. ’ 





































Bond Tenders 


10 a.m., Jane 6, Twp. of King, Ont.— 
$8,433, 346%, dated July 1, 1942, maturing 
in 10 annual instaliments. H. G. Rose, 
treas., Nobleton, Ont. 

3 p.m., June 14, Sch. Commissioners of 
Ia Presentation De La Ste-Vierge, P.Q.— 
$22,500, 4%, dated May 1, 1942, redeemable 
serially from May 1, 1942, to May 1, 1962, 
Jean L. Legault, sec.-treas. 


Bond Redemptions 


Bond Issues: Rate Year Due Price 
. Bak. t5i% 1948 July 1 1018 
Star St. Ldry. Gi% 1943 July 15 101 
Paton Mfg. .. 44% 1956 Sept. 1 103 
Ham. By-Prod. *5¢ 1955 June29 102.808 
+$97,000. $12,500 *$62,000, 


Classified 


‘Advertisements 


Classified ads. cost 4c. per word 


sad figure for each insertion. 
Minimum ad. 12 words. Add six 


werds when box number is 
required. When replies are to 
, be mailed to advertiser, add 
We, Classified ads. payable in 
" advance. Contract rates on 
application. 


COST SYSTEMS 


OST, Production & Inventory Control. 
L. W. Bennett, R.I.A., Cost Consultant, 
Grand Ave., London. 


ENVELOPES 
For Every Purpose 
PLAIN—PRINTED—EMBOSSED 


Let us prove our ability to give 
you prompt and efficient service. 


Order may be completed, held 
in stock and delivered as re- 
quired for your convenience, 
Toronto Envelope Co. 
Limited 
866 West Adelaide Street, 
Toronto 

Telephone Ad. 3135-6 
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GOOD RICH REFINING 
COMPANY, LIMITED 





‘Except for a short period while 
deliveries from the farmers were 
heavy there has been consider- 
elevator capacity 
throughout the crop year which 
began last Aug. 1. A 
export movement and heavy ship- 
ments down the lakes immedi- 


Alberta’s debt problem will get a 
new turning over next week With 
reconvening on June 8’in Edmonton 
of the Alberta Debt Refunding Com- 
mittee. Ways and means of refund- 
ing the province's debt will be. dis- 
cussed. y 

Meanwhile. a provincial treasury 
bill amounting to’ $2,448,000 which 


matured June 1 has been renewed 


by the Dominion Government for 
one year. This bill is part of a Aotal 
of $28 millions in Alberta treasury 
bills held by the Dominion as 
security, mainly for unemployment 
relief advances. 

s’s. ¢ 

Drop in discount on the Canadian 
dollar in the U.S, coincides with bet- 
ter quetations for Canadian internal 
bonds in the American market. Dis- 
count on the Canadian dollar in New 
York at mid-week was 9 11/16, the 
best level so far this: year. About 
four weeks’ ago the rate was over 
12% while around the end of ‘March 
the discount ran to around 13%%. 
On the situation the Wall Street 
Journal comments: ; 

“It is pointed out that the sus- 
tained improvement in value for the 
Canadian dollar has been accom- 
paniéd by a growing belief in some 
quarters that steps may ultimately 
be taken to stabilize it on a basis 
of par with the American dollar. If 
this‘were to come to pass, it natur- 
ally would result in further marked 
improvement in the United States 
market of quotations on Canadian 
internal bonds — governments, pro- 
vincials and corporates—payable in 
terms of the Canadian dollar. Domin- 
ion of Canada internal 3’s, 1958, for 
example, are now quoted in the New 
York Market at around 864 bid, 88 
asked, up about two'points during 
the past week. Incidentally there 
appears to be a, greater desire on 
this side of the border than in Can- 
ada to see Canadian currency stabi- 
lized at par.” 

es ¢ ¢ 

Municipal Finance Officers As- 
sociation of the United States and 
Canada will hold their annual con- 
ference in Buffalo June 22-25. Over 
500 are expected to attend -discus- 
sion of various municipal fiscal 
problems, Among the speakers will 


ately after the opening of navi- 


! p | gation combined with small deliv- 


eries to accent the situation. It 
is estimated in the trade that in 
country elevators there is now 
roughly only. 60% of the total 
storage capacity filed. ~ - 
Authorities say that‘in western 
Canada at the moment there is 
probably empty storage space to 
the extent of 100 millions bushels 
or more, or approximately the 
capacity of the special annexes 
which were built in 1940 and 1941 
to take care of crops that bulged 
normal facilities to the bursting 





NEW DIRECTOR 


Famous Players Canadian Cor-| largely due to the effective .work 
poration Ltd., announces appoint-| carried-out on the west coast during 
} @. Farris,|/the past few days by Elliott M. 
KC., of Vancouver, B.C., and Sena-| Little, director of national selective 


ment of Hon. J. W. de 


tor, to the Board of Directors. 
Senator Farris replaces his brother, 
Wendell B. Farris, K.C., who ‘has 


resigned upon appeintment as Chief |’ 


Justice of the “Supreme Court of 
British Columbia. 


land; Harold M. Groves, 


Bank of Canada, 


Acadia Sugar 6's eased during the| he said in Ottawa that the logging 
past week over a point to around 96| shortage on the Pacific coast was 
to 97. With a steady market record| worse than anywhere else in Can- 
for some, time the Street placed] ada; and Mr. Nicholson, back from 
blame for the pressure oh ‘fears that| a flying trip to the British Isles only 
the additional sugar tatjoning might | afew hours before, lost no time in 
affect company earnings. The com-| speeding to British Columbia where 
pany is consolidating its operatiqns| he knew that Canada’s race to pro- 
with Atlantic Sugar which it now| duce adequate lumber for the Uni- 
through common|ted Kingdom and markets on this 


fully ‘controls 
steck holdings. 
s ¢ 86 

Brown Co. bonds showed the only 
activity in a dull newsprint list to 
recover two points on the week to 
around 77 bid. This issue had sagged 
off on disappointment no interest 


payment was forthcoming on June 1 |’ 


but this feeling has now faded to 
some extent and hope is already 
being heard of a payment being 
forthcoming Dec. 1, the next due 
date for interest. 





Company Reports: 


Hydro Elgctric Secs. 
Improvement: is reported b 
Hydro-Electric Securities Corp..: 
During 1941 gross income totalled 
$700,393, while net available on the 
common stock was equal to 112 
cents a share, In 1940 gross income 
was $614,507. and earnings on the 

common 9.7 cénts a share. - 

Both the book value and market 
value of investments:showed a slight 
decline. Indicated breakup value of 
common shares the end of 1941 was 
$2.56, against $2.78 at the end of 
1940, after placing.a value of par on 
the preferred shares outstanding. 
During the year. the company dis- 
posed of certain of its investments 
which resulted in’ a net loss on re- 
alization of $51,808, The book cost of 
the corporation’s investments in- 


‘leludes the cost of certain French 


Government bonds and shares in 
French and Belgian companies 
which are held on deposit in enemy- 
occupied territories. 
the aggregate cost of these invest- 
ments amounting to $2.9 millions 
was made’in the previous /year’s 
accounts by transferring that amount 
from special reserve to the credit 
of investment reserve. 


Inceme and Surplus Account 
Years Ended Dec 











1941 1940 
700,393 o1a's0e 
Total. earnings «.+++> F . 
Less: Gen. CXPS. es 45.280 59,554 
Directors’ fees sees 6,304 12,200 
Interest <...<«. eove 3,470). cedess 
Taxes & chgs. ose» 148,270 63,851 
t profit ...... aa 498,067 478,900 
re Pref. divds, ... 333,030 334,430 
GivGS, crcvee = svveer 295,278 
» LOK YOaT cicose 165,037 *150,808 
aaa: Prev. SUTP, ++ 1,300,115 1,405,725 
Earned surp. fwd. .- 1,465;152 1,254,917 
*Defi “ 
Balance Sheet anges Ss 
sicdsevescve gece 614,877 379,607 
scccsece 20,427,652 20,446,704 
Market value ....-. 9,853, 0,363,492 





International Holdings 


International Holdings Ltd. finan- 
cial statement for 1941 shows some 
decline in earnings, with a slight 
decrease in the market value of in- 
vestments. Net income for the year 
at $538,983 was 55.1 cents a share on 
common stock. This contrasts with 
$622,600, or 638 cents a share the 
year before. 

ket value of investments de- 
clined from $10.7 millions to $10.5 
millions. In his r to sharehold- 
ers, A. H. Lang, d rand secre- 
tary, states the book, cost of the in- 
vestments includes the cost of cer- 
tain’ securities which were hgld on 
deposit in enemy-occupied territory 
and on other shares representing 
Fre and Dutch units which are 
not etable, A reserve for the 
te cost of these investments 
amounting to ' $671,098 was made in 


'\the previous year’s accounts by 


that amount from dis- 


tributable surplus account to the 
credit of investment reserve. 
Income and Surplus Account 
Years Ended Dec. 31 
- ory 


Total earnings ...... 691,673 








cee: ee: emu. + og) i3°) direct to the bosses through the 

Legal fees ..... tee 3,079 4,607 | medium of their representatives on 

Interests cc, ager?) the committees. 

Taxes & chgs. .,.. 103,296 ~ 42,667/ Labor leaders on the coast were 
Net profit ...... sees 538,983 , 623,599; GUick to applaud the measure, say- 
Less: Com. divds, ... 585,913  683,565| ing that they had advocated such a 
Deficit for year ...,. 46,930  5906c| Plan for monthe. Spokesmen for 
Less: Prev. surp. .., 663,906 723,872) management were equally enthusi- 
Earned surp. fwd. .. 616,976 663,906 | astic. 

Earned per sh. .... 55.1c 63.8¢ 





Wabasso Cotton 
Wabasso .Cotton Co. reports a 
gain of $715,000 in operating profits 
in the year ended May 2, 1942. After 


allowing for higher depreciation | stores serving in the same neighbor- 
and a rise of about $500,000 in taxes,| hood and by closing unprofitable 
net profits are equivalent to $10.72|stores. Despite this, sales volume 
a share on the. 69,903 common |has continued to increase. 
A reserve for | shia : A 

Working capital is up about! $470,-| arranged with the City of Verdun 
000, reflecting a reduction of over|on chain store taxes for the years 
$500,000 in inventories, a gain of|1938 to 1941 inclusive. During the 
about $200,000 in holdings of -Do-| year the company completely liquid- 


res, 


minion bonds and other items. 


Consol. Income and Surplus.Account 
Years Ended 

















May2 May 3 / Years 
To Magdt Mle 
Operating profit ...... 2,930,330 2,215,524 ts. $ $ 
Add: Other income ... 55,474 42,688 | Operating profit ..... « 164, 153,393 
———-———= | Less: Exec. remuner.. 20,740 22,479 
Total earnings ...,... + 2,985,813 2,258,212| Mirectors’ fees ....- 3,375 2,700 
$s: Exec. remun. ... 38,695 r Legal fees ..... se3 4,536 
Directors’ fees .,.... 6,760 6,920} Depreciation ...,.:. 35, 34,450 
! Legal on yi doles Sénve aoe ie Perest ised’ Pao dde 176 pnes 
Depreciation ....eses » Incom E. P. taxes 42,975 
Interest ....\..... * "92,016 . 100,638 one SS oer 
Inc. & E. P, taxes... 1,535,698 1,067,822 | Net profit ............ 1.612 aa 
~~ Less: Prev. deficit .... . F 
Net profit ........... « 749,988 568,216 fixed assets 5,483 387 
Less: Com. dividends, 209,709 139,806 iaevaee ROE Fee . 6esees ‘ 3,418 
Frater or yr. taxes ..... 4,689 15,583 
Surplus for year ..... 540,279 428,410 
Add: Prev, surplus ,,. 1,785,528 1,357,118 | neficit forward ..ssee 44,846 96,286 
, Earned per share: . 
Earned surplus fwd... 2,325,807 1,785,524 Ist preferred ...cese $4.49 $3.75 
Earned per share: 2nd preferred ..s000 = 4-11 2.43 
Sale bs. te, oe — ee Common ... - eeeeee wane sebine 
abvereseets et d in ital ccocee ¥ ! 
‘Working Capital : pds 7 
Current assets ........ 4,337,999 3,768,049 
Current Habilities .... 1,996,627 . 1,898,102 
: wwe hes P *,@ FE. 
Working capital ...... 2,341,372 1,869,947 osition For 


Balance Sheet Changes 


$ $ 
Cash -....%.- seseoceece 439,622 480,035 
Inyestments .,+ecee+++ 2,093,410 829,829 
Inventories ..cccsseese 955,447 1,520,255 
Funded debt ......++- 1,875,000 2,050,000 


Thrift Stores 

Price ceilings regulations and the 
many orders issued by the Wartime 
Prices and Trade Board created ad- 
ditional problems for Thrift Stores 
Ltd, in 1941, but it it hoped, due in 
a considerable measure to the re- 
modelling of stores, to effect econ- 
omies ifrgeette a it, the 
company e lower gross 
ont} now obtainable, says R. H. 
Hommel, president, in the annual 
report. 

During the past year 16 stores 
were completely remodelled, The 
total number of stores in operation 
has been reduced by combining 


’ ’ . 


.|camps was far from satisfactory. 
be Herman Finer, of the London| They left with the assurance that 
School of Economics, London, Eng-} they had gone a long way toward 
U. S.| terminating the friction between 
Treasury Department; D. A. Skelton, | management and men, the uncer- 
Chief of the Research Department, | tainties and other causes of what 


vaste loggers will take their problems 


, a Vso 5 Py ee Bit a 2a ee 
Empty Storage Space Expected to Hit 


point. ts uae Se 
_ Effect on earnings of the eleva-| 
tor companies can be realized 
from the fact that wheat market- 
ings in\western Canada for the 
crop year to May 15 Jast totalled 
184.3 million bushels as compared 
with 381.1 million bushels in the 
same period of the previous fiscal 
year. There are no restrict 
quotas in operation now but 
Aug. 1, when the new season 
opens, the Canadian Wheat Board 
will control the flow of wheat 
from. farms to ensure that. not 


more than 280 million bushels are! been featured by a substantial 


Sees New Plan F reeing 
Bottlenecks on Pacific 


From Our Own 

VANCOUVER, — For several 
months British Columbia. has been 
plagued with production bottlenecks 
in two vital industrial spots—ship- 
yards and the spruce camps of the 
Queen Charlotte Islands. 

This week there is good reason 
for hoping that at least the ground- 
work has been laid for materia? im- 
provement on both these critical 
fronts—in the plants where 10,000 
ton cargo ships are being built for 
Wartime Merchant Shipping, Ltd., 
and in the woods which produce the 
essential Sitka spruce for aircraft 
factories, : 

Coast Lumber - Vital 


If the hope is fulfilled’it will be 































































































service, and A. S. Nicholson, timber 
controller, oe! 

Both these men came west in full 
realization that the situation out 
here in the shipyards and logging 


has amounted to a serious slowdown. 
When Mr, Little left, for the coast 


continent would be won or lost; 


Joint Committee Plan 

After conferring with all interests 
involved, Mr. Little was able to an- 
nounce a programme that the gov- 
ernment plans for wartime industry 
throughout Cana@a— based primar- 
ily on the appointment of employer- 
employee committees both in the 
shipyards and in the various logging 
camps on the Queen Charlotte 
Islands. 

“I hope this development will be 
adopted from one end of Canada to 
the other,” remarked Mr. Little. 

The committee will serve along 
the lines of similar groups that have 
operated in certain factories in Bri- 
tain, providing a meeting place for 
management and men for their mu- 
tual interest. Shipyard workers and 


“The broad attitude of both man- 
agement and*labor in the discus- 
sions leading up to the decision (to 
form these committees) provided 


“reasonable settlement” was 


ated the note for $30,000 payable to 
Stop & Shop Ltd. 
Income: and eed Account 















Assistant Superintend- 


ent in Large Paper 
Converting Industry 


Preference will be given to 
applicants over thirty-five . 
ears of age, married, 

& exp oe in prin a 
conv paper produc 
and with some basic know- 






ledge of r making. . 
neering gree helpful but 
not’ essential, is 


{ 
rite statin ualifications 
ten full carnitine All re-' 
ye will be treated in con- 
idence, 


" Box No. 15, The Financial Post, 
Toronto . 
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his Year's 


delivered in western Canada. 

The Wheat Board has announc- 
ed that whether or not restricted 
quotas are necessary, individual 
delivery quotas will be based 
upon each grower’s authorized 
acreage, which’ will be the 1941 
authorized. acreage: This was 
stablished on the basis of 65% 
ro 1940 wheat acreage on each 
arm, -~° 


reduction in the ‘visible’ supply} in 1941. For Manitoba a 12% re- 
and of the quantity available for ioh is. indicated, with a 2% 
export and carry-over. Stocks of| redu 
Canadian wheat in’ all positions 
excepting those on farms, total- 
led 424.3 million bushels on May 
15, compared with 466.1 millions 
a year ago. J 

The. great majority of 
elevators are still open will 
remain open throughout the cur- 
rent crop year. The small crop 
produced last fall would, undér 
different circumstances, have led 
to the closing of many elevators 
during a part of the crop year. 
This year such elevators are be- 
ing kept open to take. care of 
delayed shipments from the 
farms. ~ * : 

Recently deliveries to the coun- 
try elevators by the farmers are 
reported to have stepped up. One 
feason for this has been final 
realization that there is no object 
in holding the wheat until after 
the end of the crop year as old 
wheat is not to be delivered to 
the wheat Board at the 90-cent 
basic price which comes into 
effect Aug. 1 for new crop wheat. 


Shift to'Coarse Grains - 

This year there will be a major 
shift into barley, flaxseed and 
oats from wheat and summer-fal- 
low in response to the Dominion 
government’s programme for’ an 
expansion of feed and oil pro- 
ducing grain with an accompany- 
ing curtailment of wheat. Late- 
ness of seeding in several areas 
has also been a factor in the 
switch. 

For the prairie provinces, the 
intended wheat area for 1942 
amounts to 20.4 million acres, as 
compared with 21.1 million acres 


3% in Alberta. Summer-fallow is 
expected to be 13% less in Mani- 
toba and 12% less in Saskatche- 
wan and Alberta. Manitoba re- 
ports a 30% increase, Saskatche- 
wan 50% and Al 4% in 
barley this year. . 

‘In flaxseed the increases are 
35% for Manitoba, 60% for Sas- 
katchewan and 50% for Alberta. 
In oats Manitoba is increasing by 
9% and the other two provinces 
by 15%. ‘ ‘ 

Take Longer View 

The andling of flaxseed 
through elevators is not profitable 
while the increase in ‘ coarse 
grains will to a large extent be 
used for feeding .on the. farms. 
Despite the effect of this situa- 
tion on their earnipgs elevator 
operators are inclined to take the 
longer view and: point out that 
greater livestock development 
will add to the ability of the 
farmers to carry on'satisfactorily, 
maintain fertility of soil and the 
condition of capital equipment. 
Such -a cohdition would be of 
general benefit to western insti- 
tutions and to the west as a 
whole. 

Further affecting the earnings 
situation of these companies is 
that they must write off during 
the year half the cost of the new 
country and terminal elevator 
annexes ‘built during the 1941-42 
crop year. 

The accompanying table sum- 
marizes the position of the west- 
ern elevator companies in connec- 
tion with their funded debt. 
outstanding: 


















Visible Supply - Down 
In recent weeks the wheat sta- 
tistical position in Canada has 


Correspondent - m= 

convincing indication that the es- 
tablishment of these committees in 
each plant will have results,” said 
Mr. Little, in a formal statement. 


“Greater production of ships very 
evidently is the desire of both em- 
ployers and employees represented 
at‘the meeting here, With a new 
advisory voice in profuction, I be- 
lieve the employees will respond 
to their added responsibilities, 


“This' is a new development in 
Canadian war industry which it is 
to be hoped, will be copied from 
one end of Canada to the other. Al- 
though a general labor shortage is 
gradually developing, we must 
step up production. 

“The kind of co-operation which 
such committees both demonstrate 
and stimulate is one of the things 
which will contribute greatly to 
bigger production.” 


In the logging camps employee 
representatives will be elected by 
secret ballot in a government-super- 


: ; WESTERN GRAIN ELEVATOR COMPANIES 
vised election. 


i i Stora debt ' 
“We know of no way in which ex- capecity outstand- _ Times Fixed Cher ees Earned 
perienced loggers can better serve Year millions ing Beioredeprec. ° After deprec. 
the war effort than by getting on eaded of bus. $ 1941 1940 1939 1941 1940 1939 
i : : Alta. Pacific Grain .. June 30... 30.5 2,242,000 5.43 494 3.70 2.95 257 1.31 
with the production of airplane | Federal Grain -..s.. June st. 391 a7emo 860 4.00 188 330 186 098 
spruce,” declared Timber Controller | Reliance Grain ...... Dec. 31 ., 19.0 1,000,000 16.70. 11.61 16.31 12.26 5.60 12:40 
Nicholson. . United Grain Grow. July 31... 37.8 5,100,000 7.95 9.00 405 443 559. 1. 
f Western Grain ..?... July 31 .. 13.5 2.720,000 3.30 3.66 0.22 192 223 nil 
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THIS MARKET 


Have you stopped 
to think of the thou- 
‘sands of prospecis 
in the rural mar- 
ket? — A live mar- 
ket these days with 
more spending 
money. A market 
interested in every- 
thing from ‘cereals 
to household goods, 
screwdrivers ‘to 
farm machinery. 


Do they know about —. 
YOUR product or:..: 
service? Why not 
tell these prospects’ § ; 
what you have to 
offer... 


The sure way of do- 
ing this is through the 
medium that reaches 
300,000 rural homes 
every week — the 
ott Herald and 
Weekly Star. May we 
help you? 


- 


CANADAS NATIONAL PARM MAGAZINE 


MONTREAL LANADA 
SSS 
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F. Hubert Fairbanks has been 
elected a member of the Montréal 
Curb Market. Mr. Fairbanks was 
recently admitted in partnership to 
the firm of Fairbanks, Curby & Co. 
Formerly he was associated with 
the firm of Oswald & Drinkwater. 


L. G. Beaubien & Co., members 
of the Montreal Stock Exchange and 
Montreal Curb Market, officially an- 


nounce C. H. Branchaud has retired 
10 


as special partner. 
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On July ist, 1867, 
that nation was laid. 


It comprised the 


people. 
times greater than in 
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IN THE DEVELOPMENT 


AND A BANK 


ed Generel Manager 
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The Fathers of Confederation visualized 
a nation stretching from ocean to ocean. 


the cornerstone of 


four Provinces of 


Ontario, Quebec, Nova Scotia and New 
Brunswick—377,045 square miles of 
territory, with a population of 3,372,600. 


. To-day, 75 years later, the nine 
Provinces of the Dominion of Canada, 
stretching from sea to sea, cover 3,694,863 
square miles and support over 11,000,000 
To-day, also, the productive 
capacity of Canada is more than twenty 


1867. 


In May 1867, a charter was granted to 


of Commerce. In 
‘Bank has marched 


shoulder to shoulder with Canada. It has 
served many’ communities from their 
inception, providing the banking services 
required fpr the expansion of agriculture, 
industry, mining, lumbering and fishing. 





‘THE CANADIAN BANK OF COMMERCE - 
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Conscripting Wealth — What Is It? 
Trying to keep one jump ahead of the 
demagogy of the C.C.F. programme, Hon, Ian 
Mackenzie has come out for the conscription of 


pable - 


The Financial Poest’s. 
‘Platform For War 


1, Effective mobilization en a ma 
thal caerane for an all-out war effort. 


wealth. ; 
Various ‘C.C.F. speakers have at least tried on , _2 4 national cabinet, representative of all loyal 


occasion to indicate what they meari by conscrip- 
tion of wealth. Théir formulae differ but they 
usually embrace at least three things: 


“Progressive” income taxes, as though we did 


not have progressive income taxes now. 

A limit on “war profits” although the records of. 
Canadian corporation earnings show that profits 
arising out of this wat simply do not exist. 

“Conscription” of industry for war work, as 
though the government is not today using its full 
and uninhibited powers to use available factories, 
tools, management and workers for war production, 


Mr. Mackenzie was less definite. He contented 
himself with a vague and meaningless phrase, 
“Mischievous equivocation” the Vancouver prov~- 
ince calls his remarks. “Bunk” is the more suc- 
cinct designation of the Evening Telegram, To- 
ronto. And the Ottawa Journal puts the facts 
clearly when it adds: 

“Most of thig talk about ‘conscription of wealth’ 
is loose, muddled talk, The government is already 
conseripting wealth. Conscripting it with a 
vengeance.” . 

That is a fair commentary. 

The real wealth of this country is its ability to 
produce the sinews of war. That involves the use 
of management, materials, manpower and ma- 
chinery. The government has the most complete 
powers to summon all these to the war effort and 
to organise them for total war. Further diversion 
of these resources for war can be achieved only 
at the expense of the living standards of the 
civilian population. If and when the government 
wishes futther to reduce the living standards of 
the civilian population in the interests of a more 
intensive wer effort, the civilian population stands 
ready to make this sacrifice. 

There ate, of course, other forms of wealth: 
farms and hduses, for instance. It is difficult to 
see how conscription of these, which means simply ; 
a transfer of their ownership from the people to 
the state, would strengthen our war effort. 

Money in the form of bank deposits, stocks and 
bonds and mortgages even of life insurance poli- 
cies, is not wealth. They are merely a token of 
material assets underneath. This is the furda- 
mental fact that the C.C.F.. Mr. Mackénzie and 
otherweéalth conscripters overlook. They never 
make it clear whether they are talking about the 
title deeds or the property itself. Probably they do 
not know what they really do mean. 


North Americans Like Each Other 


Fortune’s survey of Canadian and American 
opinion was an unique experiment, The results 
seem to make it clear that Canada and the United 
States should have little difficulty getting along 
with each other in the post-war world. 

Both Canadians and Americans favor close c0- 
operation with each othér; a large majority favors 
free trade between thé two nations. There is a 
strong sentiment in favor of mutual defénce but 
only a minority—about one quarter—favor poli- 
tical union. 

Canadians would prefer Britain to have the 
most to a say about the peace but, realistically, 
they expect that-the U. S. will have the most to 
say. 

A series of questions designed to find out what 
Canadians think about Americans brought out the 
majority opinion that Americans put too much 
emphasis On money-making; that they are not as 
democratie as Britons or Canadians; but they are 
a fine people from whom we could learn a lot. 


Getting Results in War Supply 
The Minister Munitions and Supply, Mr. 
Howe, has reorgan his department to lift some 


of the burdens off the shoulders of himself and his © 


deputy, G. K. Sheils, 
Three assistant deputy ministers have been ap- 


‘ pointed. One will be in charge of production; one 


of supply and one of organization and financial 
controls. 

In the internal organization-éf the department 
the new set-up may be an aid to éfficiency. The 
department has grown to enormous size in a very 


= and consisting of Canada’s ab 

rains, 
An inner war cabinet, free from departmental 

: duties, to plan the nation’s war effort and to 
see that thé plane are carried out, , 

4. A non-political industrial executive to organ~ 
ize and direct procurement of war ~— 

-as-we- licy, to the v it con. 

* een wth en atiet war effort, to avert 
inflation. ae 

6. Elimination of wasteful spending by public 
bodies or private individuals, ‘ 

1. A national programme to deal with postwar 
émployment and relief problems, — ° 





short period and substantial changes in routine 
organization must be effected from time to time, 

Whether or not the changes meet the needs of 
the case is another matter. The Ottawa Citizen 
and other papers point out that Mr. Howe is “over- 
worked.” The Citizen’s answer is to appoint more 
cabinet ministers. “The country could afford 20 
new ministers” it says. . 

Twenty new ministers would not help. If there 
is a fault it lies in the political system which re- 
quires that the man who directs the $4 billions 
war production programme of Canada should also 
be the political head of his department, sitting in 
parliament, answering questions, méeting the 
public, explaining policies, handling his political 
friends—and enemies—and othérwise’ occupying 
himself with jobs additional to the main one of 
getting out the tools. 

The reorganization that would achieve the best 
results for Mr. Howe’s department would be the 
&ppointment by him of one responsible, experi- 
enced and proven industrialist to head up war 
procurement in all its phases. This man would set 
up his 6wfi non-political, non-bureaucratic organ- 
ization to get results. 

A Sir Joseph Fiavelle, an Arthur Purvis or a 
Donald Nelson under Mr. Howe—the man may’be 
on Mr. Howe’s staff now insome less important 
capacity—-would provide the best insurance that 
Mr. Howe’s “sight-raising’” programmes are car- 
ried into execution with efficiency and economy 
of effort. 


The Man is. the Thing 


There has been a great deal of discussion over 
the manner in which the work of E. G. Hirst, as 
“morale builder” in the aircraft industry, has been 
financed. As to Ralph P. Bell’s indiscreet letter, 


asking for printing business for Mr. Hirst’s firm, 


that incident is in the background. Mr. Bell’s 
ministet has voiced hi§ disapproval of the letter, ° 
There is no one now defending it. 

There has been discussion, too, in the House of 
Commons radio commiitee- on the salary and 
éxpehse ‘accOufits of Gladstone Murray, “general 
manager” of the C.B.@= The words “general 
manager” are put heré in quotation marks. be-, 
calise the Board.ef Governors of the C.B.C. has so 
restricted Mr. Murtay’s powers that he is general 
managér only in name. 

In both these cases the One important fact to 
determine is whether or not the man holding the 
job is really a good choice for the position. 

Mr. Hirst may have had qualifications for the 
job of morale builder but the methods of finane- 
ing his work have made it impossible for him to 
do a useful job now. The best thing he could do 
to build morale would be to resign. 

The fact that the C.B.C. board has found it 
defirable to relieve Mr. Murray of a large share 
of the responsibilities that should fall upon a gen- 
€ral manager; the fact that the chairman of the 
C.B.C. has publicly expressed the board’s “lack 
of confidence” in Mr. Murray’s “business ability 
in financial matters” ought to provide a clear 
enough answer in his case. It is a much more 
important fact than the size of Mr. Mutray’s 
expense accounts, 

If a war job or other governmental responsibility 
is of key importance then it is worth while comb- 
ing the country to find the best man to carry it out. ' 
A poor man is expensive at any pride; a competent 
man is worth his weight in gold. 


- Editorials in Brief — 
Rene Chaloult thinks Canada ought to keep her 
troops at home, It’s a good ides if universal, All ‘that 


“is needed is to get Hitler and Hirohito td agree to do 


the same thing. ; ; gh 
John G. Diefenbaker, M.P., urges for the Conserva- 
Fag toe a policy of freedom of en 


control, but without regimentation.” 
Sounds like a contradiction in! terms. 
eo <6 * 

A favorite word of the editor. of the Toronto Globe’ 
and Mail is “lycubration.” It means “a literary work 
showing signs of careful elaboration.” But the word 
is used now only to suggest “something pedantic or 


over-elaborate.” ‘ 

When the Globe and Mail refers tp a Manitoba Free 
Press editorial as a portentous lucrubation, no com- 
pliment is intended, , 


* * 


Goodwill for French Canadians appears to be the 
objective behind a campaign, originating in Montreal, 
and taking the form of press reléases to English papers 
outside the province. Then, too, there are signs of a 
campaign by individual French Canadians among 
English-speakitig Canadians to offset the unfavorable 
impression created by recent events. All this is to the 
good, but it does seem unfortunate that part of the 
effort now being expended to create goodwill was not 
used to educate a larger number of people in Quebec 
to the issues involved in the recent plebiscite. 


The consumer branch of the W.P.T.B. cracks back at 
those who still urge two pant suits, The"two pant suit 
may represent an economy to the buyer but it is not 
a long-term economy to the nation because it would 
mean that some men would get no pants at all, So 
says the Board. 

The Board offers no proof that some may not be able 
to buy pants. And whether or not’ two pants would 
be non-economical for the nation as a whole depends 
upon how long the war lasts. 

If the war is to end in a year or 16 months then the 
country as a whole will have saved wool, during the 
war, by eliminating the second pair of pants. But if 
the war lasts longer, and men have to buy new suits 
while the coats are still wearable, the net effect will be 
a wastage of wool during the war, 

e a s * 


The Farmers Advocate reports anxiety in daity 
circles lest oleomargarine come back. It urges farmers 
to be ready to fight a product “that is as hard to control 
as the liquor traffic’ and it urges health education 
against oleomargarine. ; 

Britain's experience indicatés that there is no justi- 
fication, on health grounds, for banning margarine. 
It has been bafned in Canada solely to protect the 
dairying industry, On balance the ban may be entirely 
justified, even in wartime, But the dairying industry 
is the only industry in Canada which has protection in 
the form of a complete embargo against its chief com- 
petitor, which is a commehtary upot the farmers’ 


insistent demand for lower tariffs and freer trade in - 


everything else. 


a e ~ 


Rene Morin, C.B.C. chairman, is at least frank. He 
told M.P.’s that C.B.C, runs certain commercial pro- 
grammes, “which an intellectual would considér com- 
mon and vulgar’ bécause such programmes draw the 
greatest number of listeners and enables the national 
network. to compete with private stations for an 
audience. . 

The Ottawa Journal is indeed justified in its com- 
tnent that: 


“.., this may be good business, but.it does seem 
a long way from the rosy ideals of national broad- 
oat Whith its advocates used to voice 86 élo- ¢ 
quently.” / : ’ 


If common vulgafity is the price of nationalized 
radio there is little in it to arouse the pride bf Carna- 
dias, : ‘ 

- > ° : 


A three-man board has Been set up at Washington 
as a direct link between the General Staff and the 
various research organizations of the United States. 
A similar board 4unctions ih Canada under Victor 
Sifton, master general of ordnance. These moves ¢ori- 
stitute a real step forward, and are in line with the 
recommendajion of Lieut.-Gen. McNaughton when 
the Canadian commander was of this continent: some 
weeks ago. But they congtitute only one step. 

What is really wanted for maximum results and 
what was more fully advocated by General McNaugh- 
ton was @ linking of both Canada and the United 
States in a North American council for development 
and designing of better war weapons. This job is so 
vital and the problem so immiediate that a linking of 
the best military and scientific brains of the whole | 
continent is needed. Notth American indust?ial in- 
genuity must be fully mobilized for war. 


Other People’s Views .. . . 4 


’ 


The Canadian 
Editorial ef the Week 


+ 
What Does He. Mean? 
Vancouver Province 

Mr. Ian Mackenzie, minister of pen- 
sions, went down to the convention of the 
Canadian Legion in Winnipeg and said 
something about conscription which was 
not clear in meaning of intention and 
which, considering the danger of equi- 
vocal language on this subject in Canada 
now, should not be left without further 
explanation.’ He said: 

“If I had my way, the first conscript 
in Canada would be money.” 

If the government of which he is a 
member knows of any practical way of 
taking more of the national income (the 
money of the Canadian people) for the 
purposes of the war than it is taking now, 
why not? Parliament is not likely to 
stand in the way. The people of Canada 
are not likely to oppose it. They haven't 
done 80 yet. 

It Mr. Mackenzie knows what he means 
by “conseripting money” 
lieves in doing that as a preliminary to 
conseripting men, his duty is very clear. 
He should insist upon the governmetit 

‘ doing it. Or he should resign. 

But if Mr. Mackenzie is only using a 
vague and meaningless phrase, like a 
politician’ and not like a responsible 
minister, a8 & Means of one.more mis- 
chievous equivocation about doing some- 
thing else that ought to be done, then no 
wonder the people of Canada find them- 

' selves in their present miserable situa- 
tion about constription, 


—* ss 8 


The Mail-box 


- Butter vs; Cheese 
Editor, The Financial Post, 

In “The War and Business,” in your 
issue of May 23, you mention reasons for 
the slipping of production of butter. 


and if he be-: 


In the opinion df mahy creamery men 
the big reason for this Gecrease in butter 


\production comes from the dispropot+ 


jtionate returns from butter fat from but- 
ter in comparison with cheese milk. 

The current price of butter enables 
the creamery men to pay the farmer & 
return of 36 cents per pound butter fat, 
while the current price of cheese, plus 
provincial bonus, enable the cheese fac- 
tory to make him a return of approxi+ 
mately 52 cents per pound of butter fat. 

This throws the dairy industry out of 
balance as the farmers are leaving the 
butter factories and shipping to the 
cheese factories, where these are avail- 
able, and, their set-up on the farms 
allows them to do so, 

As the Wartime Prices and Trade 
Board refuse to lift the ceiling on butter 
the Creamery Association of Ontario, 
through the National Dairy Council, has 
asked the government to consider the 
bonusing of butter fat for butter produc. 
tion to the extent of 5 cents per pound, 
to decrease the disparity between the 
prices paid for the raw product for 
cheese and butter, to the farmer. 

If it is the intention of the govern. 
ment to ly reduce the production 
of butter, in favor of a very large cheese 
production, they have gone a long way in 
doing so. : 

This policy is making it very difficult 
for. many of our best creamery operators 
to keep going when their production is 
being so radically curtailed. 

J. D. SIBBALD, 
Vice-President, the Ontario 
, Creamery Association, 
Jackson's Point, Ont. 
* ¢ se 


Bank of England 
Editor,“The Financial Post: ‘ 
- Tam enclosing a press paragraph from 
The Tribune “London,” which states: 
“Montagu Norman was re-elected 
governor of the Bank of England for 
the 28rd time, He is 73 years of agp. sp 


* 
. 


‘bec, it would be wise to exempt its resi- 


gated in the editorial columns of Satur- 

day Night by B. K. Sandwell, wh 

should have known better. . 
+ * * 


Me has be@n governor of the Bank 
sinee 1920. That is to say, he has pre- 
sided over Britain’s principal financial 
institution during the most unfortun- 
ate and disreputable period in the his- 

tory of British capitalism.” iinalt: 6a ne ’ 


Knowing that you are well posted on President Roosevelt's suggestion that 
financial matters I beg of you to try and no one should be allowed to have a net 
explain to me, why this man is permit- income in excess of $25,000 a year after 
ted to remain in one of the most exalted payifient of taxes during wartime is in 
positions in the British Empire during line with lMmited income proposals oc- 
this eritical time, especially as there are casiOnally heard in Canada but on a con- 
plenty of young men with outstanding siderably different scale. ‘ 
financial ability to choose from. Actually in Canada today, according 
Petawawa ~J. E. M. to The Financial Post, the present tax- 
ing seale is achieving just about what 
would be athievgd here if President 
Roosevelt's plan were applied. To be af- 
fected by a $25,000 income limit a Can+ 
adian without dependents would need to 





Editor’s Note: The significant thing is 
not that Montagu Norman has been re- 
elected Governor, but that John Maynard 
Keyes is now a member of the Court of 


Governors. earn between $60,000 arid $70,000 a year. 
In the latest income tax returns there 
ar ae were only 473 Canadians listed as hav- - 
ing incomes in excess of $50,000, 
As Others See Us , re wo 
Subversive to Nationhood Pro For Future — 
Ottawa Citizen . Carleton Place Canadian 


‘ 

Thinking people will commend the 
action of the government for taking the 
preliminary steps now to make pro- 
vision for taking care of ex men 


A number of eminent and representa- 
tive Canadians were asked by The 
Financial Post of Torotto whether, in 
view of the decisive “No” vote in Que- 


“world again. While there are many who 
picconde: sends Ueean aah tee ee Would argue that we have a war to wih 
ors any special treatment for Quebec. firdt béfore we give attention to matter 


Three French-Canadian leaders are 
among those making reply to The Post's 
question. Their views are just as em- 
phati¢c against exempting Quebec as any 
of the others. Aime Geoffrion, KC 
brief and to the point: 

This should end the discussion on the 
vain ptoposal to exempt Quebec from be fully as difficult 


as 
overseas selective service, It is a plan tory. The last time the 
which would perhaps bring about the well, and especially oe 


hy world conflict. Commenting on the mat- 
18 tet The Financial Post has this to say: 
“The task of restoring 


collapse of Confederation and it is an. ment. ; ;  . . 
input to Quebec, Tt was fimt-promul- more carefully” we ‘must plan much © 


Peo ine ts 





et 


following the day when peace rules the - now—=it may be too late.” —: Donald 


relating to the post-war period, yet the 
government is well advised in taking 


peace afer this colo wal oie to 
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=—Cartoon by Grassich, 


< with apologies to. Rube Goldberg and W. Heath Robinson ? 


Air Minded 

Entry of the Trans-Canada Air Lines 
service into Newfoundland has found 
an ardent supporter in H. A, Russell who 
views the service as something in the 
nature of B god- 
send, Mr. Ruse 
sell’s interest in 
aviation as being 
important to 
Ne wf oundland’s 
economic life be« 
gam some years 
ago up on the 
Labrador coast 
At Cartwright he 
was busily en- 
gaged in the -sea- 
son’s salmon fishe 
ery when down 
into the bay 
swooped the 
squadron of 
; Italian General 
ee bound for the: Chicago World's 

air. ; 


The same afternoon Col. Lindbergh 
and his wife landed at Cartwright on 
their way to Burope vid the Arcti¢. 
toute. Ante Lindbergh was a little 
shaky on her knowledge of radio com- 
munications and stayed for a couple of 
days taking ‘instruction from the radio 
operator on the “Blue Peter,” famed La<« - 
brador salmon fisher of the day. . 

Mr. Russell has never felt really happy 
about his annual jaunts to the Labrador 
in the 6,000 ton Blue Peter. In company 
with most Newfoundlanders he is a de- 
voted salmon and trout fisher but on 
the Labrador coast he had to undergo 
the mental anguish of béing so busy tak. 
ing salmon commercially that he never 
had time to relax and enjoy a spot of 
real salmon fishing with rod and reel. 

While the finny tribe have ‘a lure for 
Mr. Russell now during his leisure 
hours, his real business-time pet is cold 
storage. -It was to handle the cold stor- 
age business that Mr. Russell came to Job 
Bros. Ltd., sprawling Newfoundland ins 
dustrial house, some fourteen years ago. 
Development of this industry has 
been his prime concern shown through 
the development of a personal company, ' 
Bonavista Cold Storage. 

In frozen blueberries alone the de- 
velopment of the cold storage industry 
has meant the bringing of a: new half 
million dollar business to Newfoundland. ' 

Hazen Algar Russell, to give him his 
full title, saw the light of day for the 
first time at Grand Manan in the Bay 
of Fundy. Shortly afterward the Russell 
family moved to St. Andrews where 
young Hazen received his schooling. 

At St. Andrews he took his first job 
as a juhior with the Bank of Nova 





H. A, RUSSELL 
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Sayings of the Week 
“This is a war for our Very existence.” 
—Hon. Earl Rowe, MP. vo 
* @ 6 
“Bombing alone will not win the war.” 
Lord Brabazon, 
= > * 
“The so-called good old days never 


weré. They were a myth,.”—Josephus 
Daniels. 
* * > 


“Change in the law of life and a 
society that does not change is dead.”— 
Lord Halifax. 

* @¢ * d 

“Time is on the side of the one who 
uses it most effectively.”"—Admiral Wil. 
liam C, Watts, ; 

* 6. 

“The summer and fall of 1942 will be 
a time of supreme crisis for us all,”— 
Henry A. Wallace. 

* 6 @ ae 

“It will take the same all-out effort 
to win the peace that it does to win the 
war.”—Milo.R, Perkins, \ , 

’ * 6 «& 


“It is a fact that ‘American aircraft 
production is nearly twice that of Ger- 
many.”"—Glent L, Martin, 


* @ 6 
“Six months from now—a year from 


end Trade Board. : 
Stop Me If eee 
The speaker was much annoyed by a 


Scotia, During ten years of service with 
the bank at St. Andrews, Riverside and 
Pictou he made progress to the poiit 
where he was given the job of going t 
Catalina, a Newfoundland outport, to 
open a branch to take care of the busi- 
ness of the Fishermen's Union Trading 
Co,, commercial end of the Fishermen's 
ctive Union. 
r’serving as Catalina manager of 
the bank fom three years Mr. Russell's 


- relationship with the F.P.U. worked out 


so well that he enteréd its employ. Then 
followed five years as assistant manager 
and five.yéars as géneral manager of 
theF PU. . 

In 1928 came a bid from Job Bros. at 
St. John’s to take charge of the de- 
velopment of their cold storage business. 
That was right down Mr. Russell's alley 
and he has since remained with Job 
Bros., now béing- a director of’ the firm. 
The company is owned entirely by the 
Hudson’s Bay Co. and fhterests itself 
in practically every phase of Newfound- 
land’s ates life including ship- 
ping, dried ¢ h, cold storage, sealing 
and genefal supplies. ‘ 

' .@ a 


Lawyer Leads Fishermen 

In the past 17 years, the famed lawyer 
factory, Dalhousie University, has had 
only four gold medallists in law, and 
all four have been 
Newfoundlanders. 
First of the lot 
was Raymond 
Gushue who came 
down m Whit- 
bourne, Nfld., to 
take both the gold 
medal and. the 
Catswell. Prize. 
Young Gushue 
-yead law with 
Henry, Harris, 
Rogers &-, Stew- 
art of Halifax, 
and with well- 
known Sir Alfred 





Morine in St. 

& Gusius John’s Nfld. He 

” Photo was called to the 
Underwood & aderwood bar in 1925. 


Ability that Gushue demonstrated in 
‘ his university days carried though into 
the outside world of law and he soon 
became recognized as one of the crack 
lawyers of Néwfoundland. Biggest job 
‘thrown his way came in 1934 when he 
was commissioned to draft the New- 
foundland Fisheries Board Act. He not 
only drafted that Act but displayed such 
a grasp of the whole fisheries situation 
that in 1936 he assumed chairmanship of 
the Board. 

Under Mr. Gushue’s leadership the 
‘Fisheries Board has grown to take a 
first rank place in Newfoundland’s all 
important fishing industry. The Board 

has a double function with special pow- 
ers in regard to marketing while it’ also 
has an administrative capacity in the 
industry.- 

Previous to the operation of the 
Board Newfoundland fish exporting 
compafiies would proceed on an indivi- 
dualistic basis, actually be ine competi- 
tion with each other in some markets. 
Now instead of having several separate 
companies éxport to one country their 
fish are pooled and marketed by the 
Board. This method has been particu- 
larly beneficial to the herring trade 
in which dabbjers have lost more than a 
fair amount of moriéy. With the whole 
herring industry. now working under the 
pooling arrahgement ‘no fish are packed 
above the amount the market will stand. 
Result of that policy is that herring out- 
put has more than quadrupled in value 
and the fishery has been making money. 
for the last four years. 

Another outstanding achievement of 
the Gushue guided Fisheries Board has 
been development of & first elass in- 
apection service for salt cod and pickled 


fish. This took over five years to bring . 


up to snuff but the service is now recog- 
nized and appreciated wherever New- 
foundland salt cod are marketed. Portu- 
gal is Newfoundland’s No. 1 market for 
salt cod and when the Board took over 
Portugal would pay only 80% on ship- 
ments, keeping 20% back for claims 
likely to arise from spoiled fish. Today 


~ Portugal pays 100% and takes the 


Board's inspection certificate as a guar- 
‘antee of quality. 

To Newfoundland’s fishermen this has 
meant a long process of education but 
they have learned how to cull and grade 
their fish for and quality, they now 
know that quality fish means 





Post-Scripts . . . . 


GuBhue went to Washington with the 
Newfoundland delegation in connection 
with the Anglo-U.S. trade agreements, 
That delegation came home with a 
sparkling agreement. Most unusual part 
of the whole deal had to do with Scotch 
type cured herring. From December to 
February when Newfoundland herring 
is all set to flow into the U. S. market 
the American tariff obligingly drops 
when the run is over the duty slides 
back: up again. Herring exporters from 


other countries whose big shipments 


come in different months from those of 
Newfoundland have long wondered how 
Gushue wangled that sliding duty deal 
out of Washington. 

The diplomatic talent and sound busi- 
ness sensé that allowed negotiation of 


* that trade deal has had further exercise 


since start of the war. Booming war. 
time business activity in Newfoundland 
has meant, as in other countries, the 
arising of labor troublés. On two of the 
biggest disputes Raymond Gushue was 
named chairman of the board to iron 
out the difficulties; these disputes being 
in connection With the St. John’s long- 
shorémen and the Ship and Office Em- 
ployees of St. John’s, 
© 


Insurance Chief 

Ruddy faced, Broad shouldered, bald 
headed, John G. Parker, newly elected 
president of the Canadian Life Insurance 
Officers Association, is an international 
figure in life in- 
surance circles, 
Known primarily 
in Canada as gen- 
eral manager ahd 
actuary of the 
Imperial Life, he 
has also beén 
active in associa- 
tion work. Among 
other offices, he 
has served as 
chairman of the 
Joint Committee, 
a committee com- 
posed of repre- 
sentatives of the 
Canadian Life In- 
suraiice Officers 
Association, Life Agency Officers and the 
Life Underwriters Association of Can- 
ada. He has beerfan officer of the Cana- 
dian Life Insurance Officers Association 
since 1939 when he was elected honorary 
treasurer. ‘ 

In the international field, he has been 
president of both the Actuarial Society 
of America and of the American Insti- 
tute of Actuaries. He and Arthur 3. 
Wood, president and managing-director 
of the Sun Life of Canada, are believed 
to be the only two Canadians that have 
held these two posts. 

A man of wide interests and activities 
and a noted speaker, his services in the 
letter capacity are always in demand. In 
the last six months addresses delivered 
by him in the United States on life in- 
8 ce under war conditions have ate 
tracted a great deal of attentidn and re 
sulted in many requests for him to speak 
before various organizations. 

Born at Cayuga, Ont., where his father 
was régistrar of Haldimand County, he 
attended the University of Toronto, 
graduating with the gold medal in 
mathematics in 1904, In the summer of 
that year he was asked by G. Cecil Moore 
to help the Imperial Life with mortality 
tables. In the fall, he returned to the 
University as a Fellow in Mathematics 
but in 1006 he rejoined the company, 4 
& permanent member. In 1923 he became 
actuary and in 1936 general manager 4 
actuary. ‘ 
>In his earlier years he was 4 keen 
canoeist: In later years he has devoted 
himself more to golf and curling. At the 


















J. G. PARKER 


’ Life Officers meeting last week he Wo? 


the A. P. Barle golf trophy with a gross 
score of 83. His only son has followed ia 
his father’s footsteps and become an ine 
surance man. He is in the investmes 
départment.of the Canada Life. 
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Satie Coliig 


_ Paper Trade Moves on a Wide Front Against Valiasae H ligher Costs. 3 


To get rid of certain unesyen- 


sizes and. styles that have taken tial and wasteful practices in the 
manufacture 


place in stationery, that trade to- 
day would find itself hea 
squeezed under the price os 


in- 

fliminations and reductions-h dustry and formalized by the 

osts sufficiently to about Wagtime Prices Trade Board 
‘aot 1 increases that have taken a 


place in other directions. 
Thus the trade has met. the 
challenge of price ceilings and the 
officially backed programme of 
simplification and aoteerention 
has marked up another victory. 
In stationery, as in many other 





lines of Canadian business, vig- 
orous competition through the 
years has brought practi¢es which 
in today’s light are nothing short 
of wasteful. To match competitor 
lines and meet occasional de- 
mands tremendously wide varie- 
ties of stock have crammed deal- 
ers’ shelves. The elimination of 
many lines has made possible an 
appreciable reduction in inven- 
tories; lines which cae to life 
only once in a long while have 
been weeded out; turnover has 
been speeded up. 


Cut Packaging 











gin; the school practice book 
white wove plain or ruled faint 
only. Definite limits are placed 
on loose leaf refills as to size, type 
of paper, rulings, etc. 

Now prohibited. are any new 
designs or special imprints on any 
Stock cover of writing tablet or 
any imprint on the padding board 
used for making a writing tablet. 
Page sizes, types of paper and 
number of sheets in a tablet are 
now definitely established. 


Other Changes * 


In the days of peace, writing 
paper and envelopes were likely 
to come in boxes which left a lot 
of unused room. This was partic- 
ularly true of the gift packages 
which used up much space for 
frills and flounces rather than 
stationery. Today, gift packages 
must contain not less than 75% 
writing paper and envelopes and 
not more than 25% false bottom 
and padding. Ordinary boxed sta- 
tionery must contain not less 
than 90% ‘writing paper and 
envelopes. 

This simplification step in*box- 
ing alone has meant a big saving 
for the trade in box board. 






Tinted napkins are now out 
as afte many of the former sizes. 
Boxed- napkins are now . white 
only and come in 70’s. Plain nap- 
kins now-are manufactured in 
two sizes only. Tray covers, spu+ 
tum. papers, paper towels, toilet 
papers are now all definitely lim- 
ited as to sizes and weights allow- 
ed. In the latter product the man- 
ufacture of four and five ounce 
rolis has been stopped; standard 
rolls now are six, seven and eight 
ounce weight. On labels for toilet 
rolls ho new designs and no new 
two-color labels ate being pro- 
duced. Only such standard brands 


presently on the market, contain- 





The Week in Business 


Canada’s economic place in the world today is primarily based 


upon its position as 
materially changed th 
for imports along with the type of 


ding nation. ' 
kets for Canadian produce and its sources 


While the impact of war has 


material now traded, nevertheléss 


the Dominion’s foreign business is not only being maintained at a 


high level but is being materially expanded over a year ago. Inter- 
nally the level of Canadian business operations continues .to hold to 
the high peak from which little deviation has been shown for the past 








several — 


Exports from. Canada during April totalled $169.9 





preliminary 
and 147.9 for April, 





the carriers, For the 





millions against $118.3 millions a year ago. For the 
first four months exports were up. 62.5% over a year 
ago. Imports in April at $141.9 millions compared with 
$106.2 millions with the first four months’ total being 
up 36.8% on the year. 


The Financial Post Business Index finally revised 
for April stands at 168.0, a fractional increase over the 
figure. It compares with 168.2 in March 


1941, 


. Carloadings continue to show improvement over 
Be year’s totals. For the year to May 23 gain is 11,6% 
me = same period a year ago. 


Bank debits expanded in April to $3.7 millions from 
$2.9 millions a: year ago. For the year to date gain if 
this division is 29.2%. 


Railway gross earnings reflect high operations for 


year to May 21 C.N.R. gross is up 


19.9% and C.P.R. gross up 24.5%. C.P.R. net revenue 
for the first four months is up 16%. 


LATEST FIGURES AND INDICES 
New items this week marked « 


, May Mar. Feb. be Age 
eThe Financial Post business index eeee *168.0 168.2 169.2 a3 
Dom. War expend. ae ene eee 142.2 bee af y “ 
Dom, total revenue h) eees er 176.8 sven 108. é 
Dom, total expend. dD seca eeee 247.5 sees 1 i 13 
Retail sales index NO. ....-sees ° eese ‘nauk 161.8 1 4 ie 
Dept. stores sales index no. ePebee eeee 148.5 156.9 1 iB : 
bbancsery sales index ee x) cove bees th - 5 : 85 
Died pevaead Maanbies eres " geoe akOa 1 iho 
COST OF LIVING 
D.B.S. iNdex .rcccccscescsesavens oeee 115.9 115.9 118.7 108.6 
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All industries ...cscsrssseevesss . oes eee 165.1 16 3 
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. 1041 wae oe coh, 
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eCartendaue (week 57,242 1-200 608 ths 
®C.N.R. gross (weak May 6 084, my i + 
eC.P.R. gross (week 4,371,000 a as 
C.N.R, net revenue ( 7 22, Tine 
®C.P.R. net revenue aoe) § ee a7 3,140,105 1 » 
IRON AN . 
Pig AND BTREL=-QMarchy sents) 110,808 «ATEN +488 
t castin. 
trode and castings) 005,003 «= a18,sp =—«107,840 408.5 
APO MOBIL RSs tumbaties 
fsenger Cars: 4 
Domestic sales* .. (Mat. 2.260 11,261 11,045 23,711 —68. 
factory output . Olan. fies (ikso0a et 
Dene and 1 
les ., (Mar. 3,377 3.300 8,620 8, 4 
Factory ory auioan aa 8 5 16,006 13,961 50,690 oid oa 
naneing: : 
Us Apr. 1,585 6,656,680 6,250,571 16,273,505 +=61. 
Used srsestenees tame : i Oe ee) 200s? | 13/600,970 68.9 
CONSTRUCTION— ‘ 
eContract rded . (May) § 23,805, 4C,875,600 88,191,000 129,719,100 —t2. 
Contracts awarded . (May} § 23,995.600 Mt tee heats bots 
AGRICULT ‘ 
Flour prod. bbls. ;.° Car.) 4,006.04 1.47e.ehs A.047.0e 4 unage 4 88 
Cate eg, Doe oss GAD: ARETE pens hast prs $186 
: Mog tales 2.22727 (Apr.) 631,098 600,676 2,226,049 By 1 +18 
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anaee vale 202 (MAES 9, SABES | GROG Sash ‘Fito | i483 
EWSPRINT— thee 
279,006 1,168,581 1,062,070" + 
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MINING AND OILS— ‘ 
prod., tons ... iat 6174 1,546,530 £,401,008 ‘oF ites 
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Crude ofi, mp. esis a) (apes SRS “Gales 248,790 | MLA $99.8 
ELECTRIC ' 
Total cae 1 a kw.h.’s pe Stas 7 2,693,353 _ 12,304,420 10,966,931 +19.5 
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ing two-color ¢ Jabal, are béing| the impossibility of obtaining aj jo 
press sheet which would permit 
iter to ryh the proper 
t of pieces in one impres-) Mi 
sion and étill have the press sheet 
cut from the standard stock.” 
72% Waste Stock 

Study of the printed pieces be- 
fore the production records were 
received had indicated that 34% 
wasted no paper and would pro- 

t sizes. 
on recotds 


permitted to ‘ 
wala dai 
In the fine paper trade there 
has been an extensive reduction 
in the number of cOlors, sizes and 
basic weights. This has allowed 


teap the economies brought by 
continuows production. This trend 
hes been furthered by discour- 
aging “Specials” by incréasing the 
saan manufacturing quanti- 


Increasing pressure. is being 
brought to bear on printers and 
buyers of printing to usé stan- 
Gard sizes. Offsize booklets, 
broadsides and folders that cut 
unevenly fiom standard sized 


sheets incréasé trimming waste, }. 


unless a special mill run of stock 
if Made up. This wastage is more 
likely to occur today than before. 

The production department of 
a printing firm will enquire as to 
the time nécessary to Obtain a 
special sheet made to the specifi- 


the 
num 


duce from standard 
But, after the produ 
were afialyzed, the proportion of | bindery equipment 


April Business Activity. — 
Up for Two Areas — 


Two of the five economic areas, 
Ontario. and British Columbia,| index of émplo} 
showed expansion in business actiy-| ther gain fro 
ity in April over March while the| preceding month in 
Maritimes and Quebec eased moder-| areas except the M 
ately. The Prairie Provinces held 
Min fo hat value Sur Sa 

o heavy paymefts on the tario and Cc. 
March, bank 


Victory” Loan during 


Gebits showed recession during| tien in 
April in each of the economic aregs | Ontario 


cations of an odd-size folder. Due| BY | 


to slow deliveries it is often found | { 


that insufficient time has been al- 
lowed for making up the special 
mill fun. 
Survey Made. 
Relative to the waste that has 
been prevalent in many printing 


jobs through uneconomical use of | RC 


paper, the Diréct Mail ‘Advertis- 
ing Association recently carried 
out a survey from whieh it re- 
ports: 


“Evidence of the first cause of| . 


waste is found in the relatively 
large number of jobs which 
apparently had not been planned 


to cut out of standard-sized paper | |, 


‘stock and which, therefore, forc- 
éd the printer either to order & 
special size of paper or waste part 
of a standard-size sheet. The ma- 
jority of jobs analyzed were 


printed in a quantity too small to ’ 


permit ordering of speGial sized) 16 


paper without paying a penalty, | } 


thereby forcing the printer into 
waste from standard size sheets. 

“Evidence of the second cause 
of waste is found in the large 


percentage of jobs apparently] bz, 


planned to cut from standard- 
sized stock but actually not do- 
ing ‘so because of the failure of 
the planners to allow the: neces- 
sary matgins for bleed trim, or 
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Maritimes where 
there was a Slight recession. Insur- 
afice sales were somewhat greater 
da the new 








‘until the job is ready to go to 


ss. The paper can be seasoned 
to the proper pressroom temper- 
ature through the wrapping, 


tur-| Which maintains at the same time 


the moisture content of the paper. 

en paper is repiled, do it 
carefully, pressroom men are 
told. If the piling is done care- 
lessly the overhanging edge of 
the sheets not only become scuff- 


ed all down the pile but develop | 


a different moisture content from 
the area inside. This can be the 
cause of grief in the form of poor 
register, stoppages, difficulty in 
the bindery—all add up to a con- 


8 siderable waste of good stock. 


Has Important Job 

This ingustry is a prime exam- 
ple of the service the nationwide 
cost cutting campaign is giving. 
Changes in advertising ‘through 
the direct mail channel have 
meant incteased costs in some 
directions, an increase that™has 
had to be taken up through more 
efficient operation. There is no 
prospect of a serious paper fam- 
ine in Canada but, nevertheless, 
there is no longer an inexhaust- 


ang | ible supply of all grades of print- 


ing papets available. 
Every-pound of paper lost now 
through avoidable circumstances 
leaves that much less for future 
use. Every pound of paper wast- 
ed now means a wastage of chlor- 
ine and dyes“which have come 
into increasingly scarce supply 
due to their importance in the 


war effort. P 





deHaviliand Aircraft of Canada 
is paying regular quarterly divi- 
dend of 1%% on its 7% preferred, 
plus another 1%% on arrears, on 


1 sy ne 15, 1942, to record May 30 
ceteding i Employment statistics apply to the 
tf and eighthe of m cent per bushel. 


payment, arrears on the 
preferred Ww. be reduced to $57.75 
are, 


PRED: But what have they been doing 
tince the war started? 
PRANK: Man, that’s a real story. In- 


group in the country. They've put 300 
million dollars into Victory Bonde— 


people. \ enough to build 12,000 Spitfires. 


“in wartime as in, peacetime, life insurance money is the people's 


money working anid fighting for the people’ 


é 


chs sevutity of themselves and theit families has steadily in- 

creased, There has been at the sare aipecsinens tneinn ke peed loans in which they 
policies. ‘These facts reflect growing public confidence and oa 

tion in life insutance performance. — nearly 500 million dollars to 


Ican 


pla rs me Mamma a tyes hagas The 


of protection held by the of this countty to safeguard —_ the patriotic 


properly report another twelve months of successful adouinstta 
tion by the forty-eight life insurance companies in Canada —. British, 
- United States and Canadian—membets of our Association. We are 
stewards of the interests of over four million Canadian men and 
~ women and our business affects the whole economic life of the | 


premium dollars, sav 


de 


Ic is neatly three years since the war began. Ja sant posled, selecting 
spitit of policyholders, life insurance companies operat- 
/ jing in Canada have been the largest subscribers to the Dominion’s war 
have invested over 300 million dollars. During 
out the terms of out. policies, we have returned 
that period, carrying ous 
_-five hundred thousand dollars every working day to relieve distress, 
comfort old age, tide over emetgeacies. ‘Moreover, life insurance 
ed out of current income, have been a factor in 


buying. They have thus assisted in, curbing 
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Facilities for studying the frequent 
changes in the fleld of investment and 
the status of securities ere available to 
this organization through its branches: 
These facilities are at the disposal of 
our clients at any of our officas: 


RE AMES ECO. 


LIMITED 
Business Established (889 


Toronto 
Montreal Winnipeg Vancouver Vitoria NewVork. London Eng 


Will to Win 


Canada’s need continuously to borrow money 
for war purposes is the reflection of Canadians’ 

will to win. 

Every time a buy a Victory Bond you reflect 
your own determination to’ ave Canada fight 
on to Victory. 

Your order for additional Victory Bonds will’ 
receive prompt attention. 


_ M°LEOD, YOUNG, Weir & Co. 


Metropolitan Bull Building, Teronte “ 
Telephone: Elgin 0161 


Offices at Toronto, Montreal, Ottawe, Hamilton, London. 
Correspondents in New York ond London, England. 


SMAMMRAR EDLC AEARARAAS 


“This name kas long 
been associated with 
High Grade Hardwood 
Flooring and Northern 
Hardwoods; Spruce 
an@ Hemlock.” 


AARAAAAAASAALAAAAAAALS 


The MUSKOKA WOOD MFG. CO., Limited 
HUNTSVILLE - ONTARIO 


BIRCH 
and 
‘ HARD MAPLE 
FLOORING 








PRED: Ie life insurance still doing its 
main job of protection? 
PRANK: It is, and always will. Bill 
Smith’s widow continues to be looked 
after. Tom Jones has his money for his 
old age. Half a million dollars every 
working day is paid out in Canada te 
living policyholders or their families. 






Ee 


Dominion. The of our member companies have been con- In wartime as in peacetime, life Ingurance contiants to 6 » misinscay 
ducted ia the péople’s interest with that full consideration for indi> of peivasnand public lift, Never has i been mots sespianielly | 
se ea emease a es heart ness of the people’s money, working and fighting for mo 
Sn pa ha ES ta 





THIS ADVERTISEMENT 18 SPONSORED BY LIFE INSURANCE COMPANIES OPERATING: IN. CANADA 
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| WABASSO COTTON COMPANY 





ANNUAL REPORT 





| BOARD OF DIRECTORS 


, C. R. WHITEHEAD, President 
f HUGH MACKAY, XK.C., Vice-President 
jNORMAN J. DAWES WM. HARTY HON. LUCIEN MORAUD, &K.C. 
‘. WT TATA W. J. WHITEHEAD . j 





*Rephet to the: 'Sharcholdére. 
* GENTLEMEN:— 


tas eicescted oulitlenn Wl over Cochnicick wa Maas; 1942, 


| 
| 
ft Directors 
: and the resuits from operations for the year ended that date 


use Shows by the auenetnyas ene een 
"os and Sorpins Account. 


ipvaitia Vor the saa kanpuiniod to $169900:30 ater’ gib- 
viding for depreciation and reserve for Government taxes 


Your Directors again commend and express their appre- 


officers and employees in conducting the affairs of the 
/ Company. 
| Respectfully submitted on behalf of the Directors. 
(Signed) = C. R. WHITEHEAD, 


President. 
Three Rivers, Que., 19th May, 1942. 


ca 


BALANCE SHEET 
As at 2nd May, 1942 


‘ ASSETS 
Oarrent Assets: 
Cash ep Mand and in Bank ......cscccsssseees --§ 289,622.48 . 
Guaragteed Deposit Account ‘ 000.00 
Dominion of Canada and Provincial Bonds with 
Integpst accrued—less Reserve ........./..+4. ee 2,093, 410.04 
(Apptoximate Market Value $2,196,642.54). 
* accounts and Bills Receivable, less Reserves ... . 849,519.04 
Inventories, as determined and certified by the 
Management—Raw Cotton, partly manufac- 


eee eeereeeeseestee . 


TOP Tah SO DEE TEEN RET ES ES I ee 


i 
! tured and manufactured stock, at cost or ; 
market value whichever was the lower, less : 
Reserves. Supplies and Chemicals at average 
cost and not over replacement value 955,447.43 $4,387,998.93 
| Fands Deposited with Trustee for Bondholders 4... 66.i6...-000 14,000.00 
| 


Property: 
Real Estate, Buildings, Plant, Machinery, etc., 
at cost, less amounts written off ......ssesee0 10,276,878.69 
Less: Reserve for Depreciation .......cccccevcoe 6,181,838.48 


4,005,040.21 
Investments? 


Wholly Owned Subsidiary Companies .......... 

Bonds and Common Stecks of Canadian Com- 
panies with interest accrued ...........se0%. 38,829.00 
(Approximate Market Value $41,872.65) v 

Sundry Non-Marketable Investments 


Qatar 


oa dinces 264,889.26 


3,400.00 
Deferred Charges: 
Unexpired Insurance, Prepaid Taxes, ete, ....ccccscsccceccses 54,546.65 


$8,765,975.05 
emma 


ee 


ere 


Current Liabilities: * 


Accounts and Bills Payable ... . cu. .scccseesee 
Operating Expenses and Accrued Wares wisenices 
Provision for Government and Apanicipal Taxes 
Bond Interest Accrued ... 2.2.4.6 50.eccetiececces 
4% First Mortgage Bonds anne Febraary, 1943 


Deferred Liabilities: 

For ey and quis Purchases and 

Plant Al MD cvccecccvccccccccesececcscosece seccccees 

First Mortgage Bends: 

Authorized eeecee Seeeeoccccecereeres $4,400,000.00 

RARE 
Issued: Series “A” 
4% Serial Bonds dated ict Fobeener, 


1936—maturing $175,000.00 in each 
of the fifth to twelfth years ...... 
Less: Bonds matured and Bonds 
* maturing Ist February, 1943 ...... 525,000.00 


— Fifteen Year Bonds dated ist February, 


eeteseseseces SHHRO HEHEHE ERE HEE RESET ET ESE 


i" 018.57 
1,452.05 
175,000.00 $1,996,626.85 


2 alae whe 


eve 68,541.39 


Sided Ets? iehaa si ead Yow che™ 


875,000.00 


1,000,000.00 1,875,000.00 


. Capital Stock: 
Authorized: 
105,000 Shares of No Par Valae. 
Issued: 
69,903 Shares fully pald ...cccccccccsscececess 


Earned Surplus: ™ 
General Reserve ......----008 seovceeseeeresecrese 500,000 
Balance as at 2nd May, 1942 ereetecstreceeceseese 9,395.000.05 2,825,806.85 


soeeerererese » 2,000,000.00 





~ $8,765,975.06 
(Signed) C. R. WHITEHEAD ee ee 
HUGH MACKAY 


Montreal, 16th May, 1942 


Verified as per our Report of this date. 


(Signed) RIDDELL, STEAD, GRAHAM & HUTCHISON, 
a Chartered Accountants, 
Auditors. 


} Directors. 


— 


Profit and Loss Account 
For the Year Ended 2nd May, 1942 


Net Profit for the year ended 2nd May, 1942, before providing 


for the undernoted items ...ccccccccccececsvevescvcsecescsess $2,930,339.58 
Bevenue from Investments .-. eereveveee SSSSSSHOSSSESCCSESCHC CCFC E EEE 65,473.78 
$2,985,813.31 
eo on Peepetty and Plant nrcoscesseseess$ 549,243.36 
Fs Bond In’ Seeeececeseeeeereeeee eeeceveseeeeeoce 92,016.43 
2 Seseteod” Fees Secececesessccecceeevecceseessseenes 6,760.00 
e Legal Fees ..sccees eeeeseeerees seesegecceeseoeesese 13,411.71 
F Executive Salaries ..........+-+++ saiecastcehessnn ee 
Fs Provision for Government Taxes ,..ccccessesccsese 1,535,608.18 2,235,825.08 
a ’ Sea nIREERREEE a 
ie Net Precit for the year transferred to Surplus Account ........ $ 749,988.23 
MEE See 


EARNED SURPLUS ACCOUNT 
as at 2nd May, 1942 


Balance at Credit rd May, 1941 .....,....00 sovsccesccccccces$ 1,785,027.62 


: Net Profit for the year ended 2nd May, 1942 eoeeesceseecescesse 749,988.23 
2,585 ,515.85 
. * 

f Deduct: Dividends Paid ..cccccccesvctsovcccsscessecvcceescevesss 209,709.00 
Fi $2,325,806.85 


ied ah ah atte 0 ti i 4 re 
: I 
————— ~ 


% Ottawa Electric Railway Co. has 
established a regular annual divi- 
, dend rate of $2 a share with a pay- 
5 ment of 50c, to record June 10 on 

hg July 2, 1942. The company paid a! at the year end. 
s 











| Abitibi 
Company, Limited 


Lg TORONTO, ONT. 
Owning directly si subsidiary companies, 
e at 














High Grade Bleached Sulphite Pulp 





and compares with profits last year of $568,215.52. ; 


ciation of the loyal and co-operative effort and support of the . 





regular dividend of 30c. a share in 
the first quarter this year and. has 
announced future paymetnts will be 
50c. each quarter with an extra 20c. 


Power & & Paper 










Beaupre, Que. lroquois Falls, Ont. 
Pine Falls, Man. . Smooth Rock Falls, Ont. 
Sault Ste, Marie, Ont: ~- Fort William, Ont. 
Port Arthur, Ont. 
; : : Newsprint 
Groundwood Pulp News Sulphite Pulp 
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| War Throws Growth ‘and Depletion Out of I 


| From Our Own Correapontent ; 

1| MONTREAL.—To replace de- 

pletion in Canada’s - accessible 
productive ‘forest. area in 1940 
would have required an “average 
annual growth rate’ of 16: -eubic 
feet per acre as compared with an 
average for the ten years from 
1930 to 1939 inclusive'of 14 cu. ft. 

The forestry branch at Ottawa 
suggests that an average rate of 
depletion in excess of the prewar 

| average may result in a decrease 
in growing stock. In other words, 
Canada would be using up her 
forests faster than nature replaces 
them. 

Canada’s.total forest production 
in 1940, latest year for which com- 
plete data is’ available, involved 
the cutting of 3,344.8-million cu. 
ft. of standing timber, A further 
307 million cu. ft. was destroyed 
by fiteand another 700 million cu. 
ft, destroyed’ by insects and thee 
diseases. ‘ 

Hence, out of total drain on our 
forest resources of 4,351.8 million 
cu. ft,-in 1940, three-quarters was 
used and one quarter wasted. 

' Accessible Timber Depleted 

Latest: available estimates‘ in- 
dicate Canada has 313,140 million 
cu. ft. of standing merchantable 
timber of which 211,660 million 
cu. ft. are considered accessible to 
commercial operations. The acces- 
sible timber consists of 252,100 
million ft. b.m. of saw timber and 
1,500 million cords of smaller ma- 
terial suitable for pulpwood, fuel 
and other products. Approximate- 
‘ly 430,000 square miles out of an 
estimated total of 770,000 sq. mi. 
of productive forest land is 
claimed to be accessible. It is out 
‘of this 430,000 million sq. mi. that 
practically all of the recorded de- 
pletion takes place. 

Even if total depletion is re- 
placed by growth (and under 
mote intensive methods this is 
thought to be possible) very large 
old trees in available forests will 
not be replaced. Their reproduc- 
tion under best management 
would require several hundreds of 
years. This means that industries 
hitherto dependent on very large 
timber must be prepared to adapt 
themselves to smaller logs. 





| Company Reports ‘ 


G. B. & C. Trust 


Great Britain and Canada Invest- 
ment Corp.’s financial statement for 
the year ended March 31, 1942, shows 
relatively little change in position. 
Both gross and net earnings were 
the same as a yéar ago, with.-net 
profit available on preferred stock 
amounting to $2.25 a share or the 
same as the year before, 


During the year the book value of 
investments increased by $57,000 to 
over $6.8 millions, while the mar- 
ket value declined $156,000 to $3.9 
millions. A capital profit was re- 
alized during the year of $36,913, 
from realization of investments, in- 
cluding profit on redemption of de- 
bentures purchased, which amount 
was applied to reduction of invest- 
ment realization deficit which now 
stands at $54,497. 

Income and Surplus Account 
Years Ended e+ 31 





















































; = 

Operating profit ... 302,000: ovccae 
Less: With. tax ..... 18,093 oedees 
Total earnings ...... 273,976 ° 285,517 
Less: Expenses ..... 13,408 12,870 
Directors’ fees .... 5, 5,000 
a = exchange . 9,718 7,717 
Interest ......see56 156,690 164,722 
Inc, & - P. taxes 2,858 8,571 
Net profit ........06 86,302 86,638 
Add: Prev. surplus . . 500,838 416,308 
Prior yr. rev. .... 14,989 6,892 


4 
Less: Tax adjust. ... 131 


Earned surp. fwd. .. 
Earned per share: 
Preferred 


eeeeee 


610,998 509,838 















esbgedee * $2.25 25 
None paid. “ 
Balance Sheet on 

$ 
CAPR Knisesctdccce eeee 104,500 103,309 
Investments*® .....+++ 6,827,048 6,770,947 
Funded debt ........ 3,403,000 3,482,000 
' *Market value .... 3,955,012 4,153,289 






Can. Breweries 


Appreciably increased net profits 
for the six months ended April 30, 
first half of the company’s fiscal 
year, are reported by Canadian 
Breweries Ltd. Net for the half year 
Was $210,421 a with $127,033 
a year ago, orking ital posi- 
tion has been maintained, 

Supplementary letters patent con- 
firming the proposals approved’ by; 
preferred and common shareholders 
at the April 22 meeting have been 
received by the company. Under 
these proposals the preferred  divi- 
dend arrears of $6.75 a share were 
settled by increasing the annual 
cumulative dividend rate from $3 
to $3.40 per share and ae the 
call price from $40 to $46.75 per 
share. An initial preferred dividend 
at the new quarterly rate of 85 cents 
has already been declared payable 
July 2. 

Cons. Profit and Loss Account 
Six Months Ended a 30 






at 
Operating profit ...... 847 532,947 
Add: Other income eco 20818 19, 
Less: seeee 632 61,101 
Depreciation * ereeece ae 242,370 
besbcey eeees x 117 
Minority ints. sc.sc 8149 Bil02 








Net, profit Perreneeenee 


210,421 
Working capital ...... 1,649,214 1,605,307 


International Hydro 
Expansion of industrial activity 
for war production has created un- 
precedented demands for the 
vices furnished by subeidincies in 
the International Hydro-Electric 
System group of co ies, particu. 
larly in New ew England, stale Irwin 
L. Moore,, president, the annual 
report, At the same time low water 
oa ns prevailed during a em Eel 

Eu on the watersheds 


while — added consumer re- 
quirements increased ues 
io practically all wally ait ‘canes ot Soe 

we 





increased cost of materials and labor. 
the greater cost of providing large 


Firé ‘ees whiek have been Measured. by value, \pulpwood 
below average in the few years| was the most important forest 
nore k 1940 due to a combin- product in, Canada in 1940. ven 
ation’ of . relatively favorable| output worth an ‘estimated $7 
weeihai ah improved fire-fight- | millions. It heads the te 
ing and detection’ methods, -are| bec, Ontario and New Brunswi 
expected to increase during the| Logs and bolts valued at $71mil- 
war period. This will result from o came: second for the Do- 
diversion of men and‘equipment| minion as a whole and first in 
to other néeds. Periods of dry| British Columbia. Firewood. was 
weather recently have also played | third wih $33 millions a d headed 
a part in serious losses in several | the list in Manitoba, Sas- 
provinces, , | katchewan and Prince Ba 

War is ex ected, to result in Island, Total value of all uc 
heavy Senate on Canada’s for-| Was $194.6 millions, 23% above 
ests. Demand for papers and wood | 1939's estimated nate of $157.7 
pulp is strong, both at home and| Millions. 
abroad: Canadian lumber jis de- Capital, Materials, Labor 
manded in vast quantities. Woods: Investigatidns by the Dominion 
suitable for airplane.construction, | forestry. branch indicates ‘that 
such as Sitka spruce and yellow | marketing of a d: cubic 
birch, are at a premium. Wood] feet of standing’ timber involved 
has proved ‘itself a versatile ma-| an average capital investment of 
terial and is being substituted in| $63, an average expenditure of $13 
growing quantities for other ma-| on materials and supplies and an 
terials which are scarcer. average wage distribution of ‘$27 

to pay for the nine man-days re- 
quired. Thus, the 1940 cut .re- 
quired an estimated $209 millions | rir 
in capital investment, $44 millions 
for materials and supplies. and a 
total payroll of $100 millions.. 

Woods operations in British 
Columbia extend over about. 200 
days annually on the average. 
Average production per man.per 
day is also higher than in other 
provinces, due to larger size of 
the material and greater use of 
logging machinery, ‘reaching 254 
cu. ft. of standing timber. In other 
provinces, the average logging 
season is only about 100 days and 
average output per man per day 
about 77 cu: ft. ; 

For the country as a whole it 
is estimated a total of at least 
338,258 persons were employed 
during the 1940 logging. season. 
In the past year, acute labor short- 
ages and continued high demand 
for forest products has made 
necessary strenuous efforts on the 
part of forest operators to extend 
the logging season to something 
approaching a year-round oper- 
ation. 

































































MEDALLIST 


The Society of Chemical Industry 
(Canada) Medal has been awarded 
this year to Robert Allen Wither- 
spoon, formerly chairman of’ the 
executive committee and président 
of Shawinigan Chemicals Ltd. .This 
medal has been awarded to Mr. 
Witherspoon for outstanding 
achievement in the electro-chemical 
field and will be presented during 
the Canadian Chemical Convention 
which is to -be hefd at Hamilton, Ont., 
this year, June 1 and:2, ; 





Inter. Paper Co. 
Extends Price 


International Paper Co, has ad- 
viscd its customers that news- 
print price for June:is to be $50 a 
ton, based. on New York delivery. 
The company announced on Mar. 
31, that it was continuing its $50 
price for April and May this year 
and has now extended the old 
price to the end of the quarter. 

This basis of quoting newsprint 
prices from month to month has 
been made necessary by action of 
price control authorities in the 
United States in preventing the 
proposed price increase gf $3 a ton 
for April. Final determination of 
price policy has not yet been ob- 
tained. 


Bathurst Shows 
Earnings Gain 
Net For First Quarter 
64c. Against 48ce. — 


Working Capital Up. 


Bathurst Power & Paper Co. re- 
ports a substantial gain in net prof- 
its for the first quarter of 1942 as 
compared with the corresponding 
period of 1941. On the class A shares, 
64 cents a share’ was éarned in the 
1942 period and 48 cents in 1941, 
This is after providing for depre- 
ciation at the higher rates made 


the improvement in sales was more 
than offset by increased expenses, 


quantities of power from other than 
hydro-electric sources, and more 
particularly the rapid rise in taxes 
both in Canada and the U. S. from 
which no relief can be foreseen for 
at least the duration of the war. Des- 
pite an increase in consolidated gross 
revenues of $6.3 milliong, there was 
a decrease in consolidated net of 
$648,962 

Mr. Moore. comments that while 
it is difficult under prescnt condi- 
tions to forecast future earnings, the 
immediate prospect.is not encourag- 
ing. If earnings of the United States 
properties continue in 1942 at the 
same level as in 1941 and if Gatineau 
maintains common stock, dividends 
at the present rate of 15 cents per 
share per quarter, earnings of the 
system as a separate entity for 1942 
are estimated to fall below the 1941 
earnings by about ‘$160,000. This 
would mean that cash income would 
be about $360,000 short of covering 
full interest on the system’s 6% de- 
bentures. Mr. Moore adds that “it 
is obvious that unless there is an 
improvement in the system’s finan- 
cial position, the payment of full 
interest cannot long be continued.” 

Cons. Income and Deficit Account 


rs Ended Dec. 31 
1941 1940 


$ $ 
Operating reveriue ... 74,534,557 68,243,874 
Add: Other income . ++ 2,855,041 * 2,761,653 










Told TEVENUE 4... 05 7, aeo.s08 yi -. 537 excess profits taxes at 1941 rates. 
Oper. oa 9 2 
Pipintentdcena:: 7, 4 4,150,077 3,768,050 Net profit in the 1943 quarter: was 


$255,054 comipared with $192,477 a 
year earlier. 

A dividend of 25 cents a share 
plus’ an extra of the same amount 
was paid on June 1. 

A gain of about $200,000 is 're- 
ported .in working capital since the 
end of 1941. Cash and marketable 
ise securities at $1.8 million are up 

about $800,000 from the year end. 


_ 8,698,992 8,498;777 
+ 8108 741 34,562,128 


BOM 5 oss nGeo teens 10,101 ~~ 10,184,871 
Int. on I, H. E..debs, 1,594,080 1.59 
Depreciation “ 7 
ortization ....... 
Taxes’ .. Mes Babe de nee 




















Mgt MONw i: ic vieess shes $10,357. *138,605 | Working capital figures rer as 
Add: Prev.’ deficit ... 93,029 *1,936,955 | follows: : bk 
W/o Cap./assets .... 201,825 117,441 Working Capital 
W/o prelim. charges 27,616 155,371 5 Mar.31 ‘Dec. 31 
Loss abandon. prep. 304,350 1,204,630 1942 1941 
fecaefecucns "an ‘eon ge 
ss on eem, 
: - ? Current assets ........ 5,152,909 4,487,638 
a Eee: ni adeus Current Habilities .;., 1,306,606 ‘837,929 








Adjustments ai Fig 
rT. taxes & other 
u 


reese ewes 


weteee 


Working capital .,.... 3,846,305 3,649,709 


sree 


—_— portion eee 
to min. ’ 


eet eeewee 4 


279,867 |- 
93,029 


JAMES W. SEWALL 


Ruttan Block, Port Arthur, Ont, » 


Timber Cruises and 






31,056 

Deficit forward ...... 1,143,144 
*Profit or surplus. 

Cons, Working ee 


$ 
Current assets ....... 28,784,421 25,170,944 
Current liabilities soee 19,562,798 16,774,978 


Working capital ...., 9,221,623 8,395,966 


A Good Name 
For over 70 years the name Maclaren, 
in the Ottawa Valley, has stood for . 
fair dealing anda ‘quality producti: | 
Newsprint —Groundwood 

eae hp. Hydro Power Installed acies 


_MACLAREN: POWER & PAPER COMPANY 


: ‘BUCKINGHAM, ane 


applicable last year and income and| fm 















ui 6196 ot Canada’s 1940 cut | 
nber Was, retained in this 


of. 





—* 


Sl was exported in a more or leas’ 
unmanufactured: form. Less than 
4% of the logs and bolts were ex- 
ported. ‘without ° further process- 
ing and. about: 52% ‘of the sawn 
lumber was ‘shipped out of the 
country, some of it after planing |_ 
and. .matching after being sawn. 
Of'the total pulpwood, about 18% 
was' exported before being manu- 
factured into pulp but 94% of the 
exported® pulpwood was barked 
and Tossed. first. Over $233 mil- 
lioris. Was’ added to tHe’ value of 
the pulpwood by: manufacture in 
the pulp: and: paper ' paeney of 


this country. : 


Major products of bedi oper- 
ations in 1940 and standing of the 
various provirices‘is shown by the 
table which ‘follows: 


Value of Products 
1940 


By its: 3:7- ae 


LIMITE O 


Winnipeg g| have been ordered, Fiy 
$331,500 on new eae a this Year, | busés have been delivered wine 
W. H. Carter, president, told share-| more ordered. This will bring 


holders at the recent annual meet- 
ing. Five motor buses have recently 


portation facilities for the fajj im 
been received, and 10 more buses and’ 


street cars, 166 motor busey ing 
trolley buses, 


the — 
. GREAT LAKES 
PAPER COMPANY 
[snes 


_ DIRECTORS 
HON. EARL ROWE 


Dominién | 


1899 19g President Manufacturers of Company 
Seamer bite boltsi...... ‘err 55,685 52,760 A. D, COBBAN HIGH-GRADE NEWSPRINT e 
Firewood cc. Smee | 39000 3RT41 sone eee For dependable Ind 
Hewn nb 1,788 © 2,048 2.223 W. C. COCHRANE and Estate valuations, “ 
Poles. ovo vores 2,691 2,941. 2,825 of unquestioned rep 
Mining tigber’;. 5.708 114621298 L. E. ALDRICH SULPHITE PULP We suggest ¢ 
Wo te an te, Re: RAY LAWSON of this org: 
Pence rails...... 270 267 264 L. B. ROCK A modern. mill affording an annual Equipped to carry : 
Miscellaneous ... | 3,130 2,583 1,117 capacity of 113,000 tons newsprint, magnitude within a 
Total ......6 , 194,568 157,747. 148,266 ve re also excess sulphite mill capacity suf- Os Beek © 
R. G., MEECH, K.C, ficient to provide 15,000 tons annually 137 Wellingto 
Value ant ostent bi Prevines SEN. N. M. PATERSON of unbleached sulphite pulp for TORONTO 
ie ett ee emg tt! J. E. GEFAELL _— nats a 
. be eeee 13.0 i ers ov 
N.S. 0.0001, 10616 8019 a4 Sates re PAPER MILL AT ee 
Ques Tx S140 1,115°7 ewbieit does FORT. WILLIAM, ONTARIO 
Ont. \.ccrvee 43,275 36,100 662.6 Assistant to th 
* eeeeee 3,205 2,673 80.2 ied nm 0 e TORONTO OFFICE 
cs sesecse 2,436 © 2,243 93.6 President and 5 YORK STREET 
Alta. :csssees 4,285 - 3,268 124.9 Secretary-Treasurer 
B.C. sseeeee , 45,502 35,987 872.4 5 


CAN ADIAN BANK NOTE COMPAN Y 


"Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 


The War’s Demands on 


25 King Street West, 
‘TORONTO 





STEEL. ENGRAVERS AND PRINTERS 
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INSUP 


LIMITED ABSOLUTE | 


W. R. HOL 
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of 


and all Documents of a Monetary Character 


Head Office: 224 Wellington Street: Ottawa 





Every phase of this Con 
sits rigid selection of 
ef operation, Ks com 
‘ment—centributes to 
metual insurance: to 
the highest protection 


. ‘applications for 4 


- Branch Branch 


360 St, James Street West, 
MONTREAL 
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Lumberman's’ I 
has received fr: 


of Thgurance, O' 

¥, No. C 

to. t in C 

of: Reat. Prope: 

, Weather Insura 

@ New factories, new additions, new machinery . ; i " St . oe 
more material, more equipment, more men employed ... mee of the c 
Canada’s war effort is placing ever-increasing demands : eeeees for 
on Canadian industry and business. SRE E 
: ‘aa Chie 


To meet these. demands elficiently,. money is required, . 
often in unforeseen amounts. 


This Bank is’ ready to assist you in your need for money 

arising directly or;indirectly out of the war effort. A loan 
may sometimes sahaile ‘you to seize an opportunity for 
‘service which otherwise would pass you by. Consult our 
nearest Bedach Manager. 
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Mutual Insuranee Company... 
—Organized’ in 1806— 


Admitted Assets .. $3,310,837.04 
Surplus ....+.+» ne 1,735,148.47 
Write for Financial ‘Statement| 


Ask for. Our Booklet’ ~ 
‘Perming Holds the Key” \ 


Head Office: Wawanesa, Man. 
Bastern Office: Toronto, Ont, 


; hes at Vaneouver, Ediionten, 
Maashatonn Winnipeg, Montreal 
and Moneten, 


2,000 Agents ‘Across. Canada : 


LI aera ace 


United States 


Fidelity & Guaranty 
Company 
TORONTO 


Doninién Appraisal 
ee 


Fer dependable ee and Real 
Estate valuations, select*a company 
of unquestioned reputation. 


We suggest the services 
of this organization. 


Equipped to carry. out work of any 
magnitude within a reasonable space 


of time. 
Head Office 
137 Wellington St. West 
TORONTO ELgin 5928 
MONTREAL . 
University Tower Building 
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LONDON & 
GN Te Sis 


INSURANCE Co 


\y , 
ABSOLUTE SECURITY 
W. R. HOUGHTON 


Manager 


WZ, POL a cae 
PT ea saatelll 


Every ar of this Company's operations 
—its rigid selection of rieks, ite ecomomy 
ef operation, its comservative manage- 


tment—comtributes te the ’ of 
mutual insurance: oe hacdees 
the highest protection at the lowest cost. 
dpplications for Ageneies Invited 


NoRTHWES 


MUTUAL HWES ASSOCIATION 


' PASTRRN  SARADIAN DEP DEPARTMENT 


WESTERN CANADIAN erraeer 
Randall Bidz., Vancouver, B.C. 
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Registry, No. C-797 authorizing 


Tegistered. 
HERBERT BEGG, 


















NOTICE 


Registry No. C-796, authorizing it 
transact in Canada the business 


Weather Insurance, in addition to 








J. KILGOUR, 
"Manager for Can nad 
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Confederation has asd heenes tg the following om 


Notice is hereby given that .The | classes for which already Aa 
Lumberman’s’ Insurance Company 


has received from the Department Canadian Mercantile Instrance Co.—Fire 
of Insurance, Ottawa, Certificate of whsurance, ‘automobile,- limited explosion, 


property. 
to transact in Canada the business sprinkler leakage, theft, windstorm, civil 
of. Real. Property Insurance, and 
Weather Insurance limited to the |{o property insured under a fire insurance 
fnsurance of the _— ere a policy of the eee: . 
insure of fire in- 
pet nnd ” the compan in addition | Queensland Insurance Company — Per- 
tothe classes for which it is already | tosses for which the company is already 


Chief Agent for Canada. 


Notice is hereby given that Fire 
Association of Philadelphia has re- 
ceived from the, D ent of 
Insurance, Ottawa, ificate of 


Real Property Insurance and | MIME ET UM TMQMRN | canadian Cottons dniet:probicms,|Of Life Ad. Section 


rORONTO ther texti _are| Ed. Morton, advertising manager ¥ fa evcurence deters are Invested tn Victory Rend ‘ af. 
the classes for which it is already PL ae Sicoutey etn © replace.|ot the North American Life Assur- 4 P. 
tee ® ee THE ROYAL BANK 
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¥ 


ey 


Big Pode | Role For urane 
Life Officer Points to Insurance as + Model for Peacetime Co-operation. 


has aa postwar roblems 
| bulked large in- adunilnie 
at the 4 annual meeting of the 
Canadian Life Insurance Officers 
Association at the igniory Club, 
Montebello, Que... week. - 
- Pledging the ‘services of ‘lite 
to. an all-out war effort, 
Ghotee W. Bourke, retiring presi- 
dent, stated the -peogle in the 
business must also be prepared 
to meet the problems of the post- 





1D COVERAGE 


~NEW BROAD FORM AT | AT MINIMUM RATES 
NOW APPLIES TO ALL 


fos DWELLING POLICIES 


| THE GENERAL ACCIDENT GROUP . 
“387 BAY ST. =, TORONTO 


ea 


“will play its proper in the 
fulfillment of that pa - 
True 

As an example of the way life 
insurance has already been inter- 
nationalized, he stated that Cana- 
dian companies have been oper- 
ating in many countries. In the 
United States Canadian compan- 
ies have operated side by ‘side 
with American companies under 
a true reciprocity while Amer-}. 
ican companies have correspond- 
ingly éxtended their operations to 
Canada. In both countries life 
insurance has developed in a spirit 
of competition between compan- 
ies enjoying similar benefits 
under the law whether a par- 
ticular company is domiciled in 
Canada or the United . States. 
Accordingly, Canadians, Mr. 
Bourke explained,. are able to 
buy in the biggest and best life in- 
surance market in the world. 
Noting that while insurance is 
offered by British and U. S, com- 
panies in competition ‘with Cana- 
dian companies, the slogan “Buy 
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OR tlie: ey Canada 


~. » International Aspect 
While’ that period will . bring 
broad changes in national and 
international law and economy, 
life insurance will continye to 
occupy an outstanding position, 
he declared, because: 

It represents the combined in- 
terest of thrifty and prudent 
individuals to protect the secur- 
ity of their families. 

It is international in its scope. 
The international aspect of life 
insurance, he emphasized; must 
not be lost sight of, in studying 
postwar problems. Said Mr: 
Bourke: 


“The world must surely learn 
one lesson above all others 
from this war — that nations 
cannot survive and~ yet live 
junto themselves alone. The 
postwar period must see a vast 
expansion in the free exchange 
of goods and services between 
mations if our civilization is to 
persist. That has been guaran- 
teed by the Atlantic Charter, 
which provides not only for 
‘improved labor conditions’ and | s SNe 
‘economic advancement,’ but as} eearding .opinions that the 
well for ‘equal access to trade |S°vernment should. enter the life 
and raw materials. The ex-| insurance business, Mr. Bourke 
change of insurance services! claimed the only criterion should 


War Risk Insurance Bill 
Passed by Committee 


The Dominign ‘Government's war | province that the Act discriminates 
damage insurance bill was passed | #8@inst Quebec; that ' os 
were many provincially licen 
jan week by the Bankiag and Com- companies in Quebec desirous of 
merce Committee of the House of taking part in the scheme, the Act 
Commons with a number of amend-| authorizes the Dominion govern- 
ments. Accordingly it has gone back | ment to deal only ‘with Dominion 
to parliament for further discussion. | jigensed companies. 
Most important amendment by the’ Gp, Finlayson, Dominion super- 
eae si ee yA pba intendent of insurance repfied that: 
e wording of section o make 2 

the premiums” paid. by ‘business There are more than twice the 
firms deductible’ in full as an ex- number of Dominion licensed com- 
pense in reckoning income tax, The| Panies needed to handle the scheme. 
section previously restricted deduc- |“ _ There are 250 small companies in 
tion “to the extent that the total Quebec and many other provincial- 
taxes payable by the insured under | 1¥ licensed companies in other pro- 
the said act (The Income Tax Act| Vinces and a line had to be drawn 
and the Excess Profits Tax Act.1940) | Somewhere. 

are thereby diminished by 40% of| No Profitaccrues to the ‘compan- 
the said premiums.” This part has ies handling war damage and there 
been deleted from the section. Pre-| Might be a great ah of inegartont 
miums to’be deductible must be paid | ®?°°- 

on property used in the trade busi-| It is believed ‘this tegture’ of the 
{ness or calling of the insured. bill 'will receive further. discussion 
' A protest was made from Quebec | in Parliament. 
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‘The Se Independent Order of Foresters 


For over sixty years the LO.F. has furnished 
broad plans of insurance protection and provided its 
membership with valuable“fraternal benefits. 



























LIFE OFFICERS HOLD 49TH ANNUAL MEETING 
The 49th annual meeting of the, page 6), president; H. W. Man-; Mr. Smith, president and general 
Canadian Life-Insurance Officers| ning (left), first vice-president; | manager of Equitable Life of Can- 
Association at the Seigniory Club, | 1. J. Smith (centre), second vice- | 24a, Waterloo, and Mr. Buchanan, 
Montebello, Que., last week, was president, and J. D. Buchanan,| Chief actuary and assistant general 
Canadian” is-never heard in the | S*tictly business. The usual honorary treasurer. Mr. Parker | ™2"48¢r of the London Life.’ Mr. 
life insurance field in Canada. He|/@mcheons, dinners and other : : Parker succeeds G. W. Bourke as 
commented: | diversions were lacking. is general manager and actuary of president. Mr. Bourke is chief 
“That is as it should be, but | Officers elected for the coming | the Imperial Life; Mr. Manning,| actuary of the Sun Life Assurance 
a ‘similar situation does not| ear were John G. Parker (see | general manager Great West Life; Co. of Canada. . | 
exist in any other country. The} ~~~ 
citizen of ‘Canada should also | be the efficiency with which the 
know that his whole market is| benefits of Jife insurance can be 
‘regulated by the soundest in-/| offered to the public and continu- 
surance laws and supervised by |‘ously administered. 
the most competent supervisory| ‘There is nothing to prevent any 
officials to be fourid anywhere.” government engaging in the 
Service to Public business and it has been attemp:- 
ed in the past, he explained, But, 
he added, it had never been ‘done 
ona. basis satisfactory to both 
policyholders and taxpayers. 
Special contributions by life 
insurance to the war effort in 
the almost three years since the 
war began were listed by Mr. 
Bourke as: 
The investment of $300 millions 


Health Plans 
Loom Large 


Measures Already Taken 
For After the War 


‘Three major measures ih his de- 

partment: to ensure the health and 
social security of Canadians were 
listed at the annual ‘meeting of the 
Canadian Life Insurance Officers 
Association last week by Dr. R. E. 
| Wogehouse, Deputy Minister of 
Pefisions and Health at Ottawa as 
follows: 

Establishment of an interdepart- 
mental committee to formulate 
plans for the postwar period in Can- 
ada. They have already formulated 
legislation to be dealt with by par- 
liament to facilitate parts of their 
programme. 
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The Society issues Ord{nary Life, Twenty Pay- 
ment Life, Twenty Year Endowment Certificates and 

odified Endowment maturing at age sixty-five. 
All Certificates provide cash, loan and paid-up 
jvalués and generous benefits in case of total and 
permanent disability. 


ASSETS OVER $44,000,000.00 
- FRANK E. HAND, Supreme Chief Ranger 


Head Office: - - Toronto, Canada 
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in the Dominion’s war loans, mak-| Methods of premium collection 
ing them the largest subscribers | and extensions allowed under set-| 
to the loans. tlement optiofis, he claimed, had 
The return of nearly $500 mil- | if some caseg become unnecessar- 
lions to Canadian policyholders‘ ily complicated and expensive, | 
and beneficiaries, $500,000 eyery He did. not advocate restricting 
working day, to relieve distress, the beneficiary’s normal choice of 
comfort old age and ‘fide over | one of the usual income options, 
emergencies. but he claimed the companies had 
_ Helping to control inflation by | one far beyond the normal 
diverting savings from current | choice of a single option and a% 
income from unnecessary buying | lowed the policyholder to arrange 
to life insurance premiums; for combinations of options and 
Further Economies Urged aa oe the meets of a 
As further war measures he| 2? '°Y Under income ann ane 
said the companies must study ~ = bn the ee of p ae 
what they can do to conserve time a ‘ et Nea s eo st . 
and materials. Radical steps may pie) ea aut” eam nate et 
have to be taken yet to dispense ; 


with non-essential correspondence ee i comes 
forms and routines. Life com- " JOHN G. PARKER. paints bi 
panies, like other businesses, | Imperial Life: Assurance Co., president. 
must, he believed, be prepared | Guat Westie Aeduedeot Gn, ‘igh vice: 
to adapt themselves to simplifi- | "St"$*Shrrw. Cicsidiuut sinh qanaetl enact 


cation and standardization of } ager, Equitable Life Insurance Co. of Can- 
ada, 2nd vice-president. 
routines and must get rid of cer-| J. .@. BUCHANAN, assistant general 


tain peacetime plans and frills. | Maser ad chier actuary. London Life 
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Insurance Co., honorary treasurer. 








Smokers Greatest Cause 


OfFiresinCanada ©. 


* 
Smokers in 1941 were responsible , measures. 

for 13,993. fires in Canada with a Incendiary fires during the year 
total property loss of over $1.3 mil-| totalled 183 for.a loss of $267,971. Of): 
lion, according to the annual report} the total number only three were 
of W. L. Clairmont, Dominion Fire | attributed to sabotage and the total 
Commissioner. Smokers are blamed | loss was not much over $52,000. 

for more _than 25% of all fires in In 5,750 eases the cause was un- 
Canada, are the greatest single} known and the loss $12.1 millions. 
cause of fires in the country. But Origin of Fires in Canada, 1941 
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-CANADA’S GREATEST INDUSTRY 







































Starting from scratch—with- * 












































































































Organization of a branch of the| the property loss they cause, at al-| causes Reported: tuinhee” Yen” s : 3 
$90,000 Appropriated Insurance Notes department to institute machinery most $1. 4 million, is only about 4% | gS: 29 my ee ,. out factories, without trained 
to offer all ex-service men every | of the tota mokers’ carelessness .. . 13, 371, oe S 
For Tife Advertising | inne ne mapeetenneee of She pei saibere aaletanes, is ic Next most. common cause of fires Datenioe calmer tices ry teeter personnel, without blueprints 
orthern Life in wa, qualifie ntment of a committee Matches ...,....0.cs+0++ 2,806 430,866 , 

A renewed. appropriation of $90,-| i. "May tor the company’s honor scrade & venetl tix ane-and mabe teased cs en ee at Flectrical wiring ”....... 2.748 1,710,871 —Canada’s scant twelve 
000 for the current year has been| ion for the. sixtieth’. consecutive} of carrying out health insurance in| only 4 ar rs a ty lose j h | Hot ash., coals, open fires 2,735 424.028 ees : 
recommended for ' the -institutional | jine He has been with the company | Cana ae g o y ei e proper y mee is muc Lightning saaggaetnsne ees 1886 751.450 million people have built a tre- K 
advertising campaign of the Cana- fivé years and every month since| Plans of the department Dr, | rmher ab almost $22 millions. | peurcloum amg products. Iles 1.e1s 01 . 
dian Life Insurance Offieers Associ- h h ‘tha lified t it the Defective and overheated chim-/} Lights, not electric ..... ‘968 '200,772 mendous armament industry. 
ation, R. Leighton Foster, .general a nn ne weit ee aocian. Sen nal or ali the | neys and flues are/fneld responsible Exposure fires. ...... 952 1,562,006 : 
counsel of the Association stated at/""T, ‘its current sales contest the| lians as ‘Well a5ex-setvice- mien. dor 4.505 fives ond 6 property 10s | Ceedianies “ies 183 267,971 
the annual meeting at the Seigniory Northern. luife iustead*.0t offetin $1.3 million, Fires from this cause | Motion picture films . 14 -:12,011 
Club last week. ae ” g Experience of Pensioners are expected to show a decline | Miscel, known causes ., 4,304 3,159,737 


merchandise prizes is’ offering to 
send cigarettes to friends :of its 
salesmen in the fighting forces. 


* * * 


Norman McLeod has been ap- 
pointed provincial manager . for 
Manitoba of the Mutual Life Assur- 
ance Co, of Canada. Mr,’ McLeod 
for a nuthber of. years. previously 
was manager for the Mutual of, Can- 
ada vag Newfoundland. oak a 


‘* * .- 


John D. Buchanah, assistant gen- 
eral manager and chief actuary of 
the London Life Insurance Co. has 
been elected ‘president ‘of the Lon- 
don Y.M.C.A, for.a‘third term. ‘Dur- 
ing his two years of office, the Lon- 
don Y.M.C.A. purchased the former 
library building. which, under . the 
auspices of ‘the Citizens War Aux- 
iliary Servite Committee has been 
converted into a modern: -active 
service club. It has now undertaken 
to build a néw swimming pool for 
the active service forces especially 
the Navy who use it for instruc- 
tional purposes, Premises of the 
“Y” are also to be remodelled. It was 
felt desirable that Mr, Buchanan re- 
main as president to carry out these 
projects. 


Guns, tanks, motorized vehi- 
cles, planes, ships, small arms, . 
explosives~-equipment of every 
kind—are today in mass pro- 
duction.\ We have created a 
navy of 400 ships. We have 
equipped fighting forces of 
450,000 men. We have played 
the major role in the British 
Commonwealth Air Training 
Plan, oneof the greatest schools 
for fighting airmen the world 
has ever seen. 


owing to improved methods of con- UNKNOWN cresoceveesecee 5,750 12,156,469 
struction and better prevention! ‘Total ....cccsccsecess . 48,609 29,042,907 


At least three additional member 
companies will contribute to the 
fund for the first time this year. 

It. is proposed to continue to 
bpend practically the whole appro- 
pridtion in the newspaper field, he 
said, A comparable appropriation by 
life insurance companies ‘in the 
United States, he ‘estimated, would 


amount to nearly $2 millions. 
New Licenses 


The’ Dominion Department of Insurance 


The effect of providing medical 
attention and social security was re- 
flected, he stated, in the experience 
of the pensioners from the last war. 
These; he stated, at the average age 
of 52 have an expectancy of life 
exceeding that of the balance of 
our population at the same age. 

Pensioners such as amputees, who | # 
have’ been insurable by the insur- 
ance companies in most cases only at | 
higher than normal rates, Dr. Wode- | 4 
house ‘finds, live longer, when pen- 
sioned than the ordinary citizen. He 
adds: 


“They have fewer hospital treat- 
ment episodes. Soctal security, we 
think, does the trick, They have a/| 2 
sheet anchor in pension. They have | § 
the highest. preferment in civil 
service appointments. They have 
hospitalization always provided, in- | § 
cluding medical care for any sick- 
ness and hospital allowances of 
100%, if being treated for their 
pensionable disability.” 


The general death rate from all 
causes in Canada in the last 20): 
years, he stated, had shown an: en~ 
/couraging trend, due largely to im- 
proved social and health conditions. 

Three diseases controllable by 


modern leadership: and the judicous 
commotion, falling aircraft and impact by Appointments just announced by ° J : 


ditures of public funds, /Dr. 
ted | the Equitable Life Insurance Co. of eon 
Canada include. Wodehouse said were: 


Non-pulmonary tuberculosis in- ‘ 
as scales ene Waterloo, Ont., to | fluenced by pure milk supply. 

J. M. RIDDELL of Btratford, Ont., to be | ‘Pulmonary tuberculosis influenc- 
a director of the company. : ed by income-and good home con- 
RitRRBERT BEGG of Toronto and ©. X.| Gitions, early diagnosis and segrega- 
‘lof the executive and investment commit- tion, k 
tees of the company, i citi death rates, influenced 

Mr. McGibbon as. company solici- | by straight health education in the 
tor succeeds the late J. C. Haight | home. 






































































Canada. the lines of insurance indica 

Fire Association of Philedelphia — eal 
eee irisurance and weather insur: 
in addition to “= classes for which ‘it h 
already regi 
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Consolidated Fire and Casualty Insur- 
ance Co.—Inland transportation insurance 
and personal property insurance in addi- 
tion to the classes of business for which 
already registered. 
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Lumbermen’s Insurance Co, — Weather 
insurance on property insyfed under a 
fire insurance policy of the company, and 
real property insurance in addition to 
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Such in broad outline is 
Canada’s proud record. Much 
more remains to be done. Still 
greater effort, still greater self- 
denial must.be the solemn 

_ pledge of all till victory is won. 
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vehicles insurance, the last three limi 
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‘This advertisement is published as a 
contribution to the general knowledge 


































Is $5 enough to buy a worth- month, enables you to obtain 














who died in April. i The ay oan the epee: while amount of life assur- thelife assurance of our country’s war effort and as an 
” ce man after the war with only will mean 
Lloyd M. Deigtiadh, assistant sec- | half a programme, Dr. Wodehouse ance protection? It_most that 80 inspiration through the days ahead. For 


reasons of security complete figures are 
not available. The facts presented, how- 
ever, are impressive evidence of the 
. growing might of Canada’s war machine. 


is! At age 25, for much toyou and your family. 
semple- $6 monthly will buy Have you $5 in the bank? 
a policy for’ $3,030. If so you can afford this vital 
The Budget Plan, which fea- protection. Get details by 
tares premiums as low as $5 a sending the coupon. 












retary of the London Life Insutance | believes, indicates the. advantage 
Co., has been eleeted district gover- | that will accrue to a programme for 
nor of nd Guebes forte sr for | all the’ people. 

Ontario and Quebec. for sasuing 
year. Ed. Morton Is Chairman 
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ments, shortage ‘of of - labor’ aoe ance Co. havifg been elected last 
price ceiling. See i " year for a two-year term will con- NC RTH AME 
told: shareholders 
nual meeting. The 
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the beginning of June, to talk 


From 


WINNI t Own Correspondent 


—lIt is too early, at 


Some Areas Threa 


June is traditionally the month 


of rainfall in western Canada, and 
& good start in this respect is 
generally held to presage satisfac- 
tory conditions during the re- 
mainder of the month. 


Saw-fly Danger 


There is a serious threat in 


southern Alberta and southwest 
Saskatchewan of damagé from 
the saw-fly, and widespread in- 
festation of the soil by eggs of 
this insect pest has been recorded. 
To some extent, farmers followed 
the 


advice on entomologieal 


authorities with respect to certain 
practices of soil cultivation calcu- 
lated to reduce the danger. Farm- 
ers, however, are not as conscious 
of this threat as of other pests and 
certain crop diseases, 


because 


damage from this source has 
rarely been so widespread or im- 
pressive. Damage, too, is harder 
to observe, except by the owner of 
the grain, as it makes itself ap- 





‘ 


harvest. ‘ 
Some Flax Damage 

There has probably been some 
loss of flax in Alberta from late 
frosts, although. the area in*that 
province devoted to flax is com- 
paratively small, and not all of it 
was put in early enough to be 
affected. Frosts after germination 
thay serve only to stimulate wheat 
growth, even if the young plant is 
frozen down, while a correspond- 
ing condition may be fatal to flax. 
Both oats and barley are also sus- 
ceptible to frost, but the greater 
part of such crops went in too 
late to be hurt. 

In the Red River Valley of 
Manitoba farmers are again grate- 
ful this year for rust resistant 
wheat. Moisture is so plentiful 
this year as to make reasonably 
probable later on just the con- 
ditions under which rust spreads 
rapidly. 





Western Farmers Look 
|For Fairly Good Year 





From Our Own Correspondent 
this year turn out as well as is now 
hoped. 
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oats and barley are, as well as the 
somewhat lesser prices which are 
guaranteed. for the new crop, it is 
generally recognized as more profil- 
able to feed oats and barley than 
to sell them. 


Satisfactory as present prices for 


Most Prices O.K. 


Several attempts have recently 
been made to check up sentiment 
among western farmers as to pre- 
vailing price levels. Fhese have led 
to the opinion that farmers are gen- 
erally well satisfied with all prices 
except those ‘for wheat. Even with 
respect to wheat there is less 
grumbling than might have been 
expected from the fervency with 
which agitation was recently car- 
ried on for a guaranteed basic price 
of $1 per bushel instead of the 90 
cents which was actually granted by 
the government. 

That statement is not to be inter- 


preted as meaning that farmers have | H 


gone -back on previous ideas as to 
the price level desired. It rather 
means that the attention of farmers 
is fixed more on hopes for a satis- 
factory crop yield than for any re- 
vision of price. A comparatively 
small variation in. yield can mean 
considerably more to any farmer 
than the difference in price per 
bushel which was at stake. 
Satisfaction with prices for live- 
stock and livestock products in 
western Canada is greater than it 
appears to bé in eastern Canada, 
That is not necessarily because pro- 
duction costs are less in the West, 
but rather because livestock opera- 
tions, for the majority of farmers, 
are in the nature of a side line, 


“DIVIDEND NOTICES 


The Ontario Loan & 
Debenture Company 





220th DIVIDEND 





Notice is hereby“given that a Quarterly 
Dividend of $1.25 per share for the current 
quarter ending 30th June, 1942, has been 
deciared on the paid-up Capital Stock of 
this Company and will be payable at the 
Company's Office, London, Ontario, on the 
2nd July, 1942,.to Sharehalders of record 
at the close of business on the 15th June, 
1942, 

By Order of the Board. 

T. H. MAIN, 
anager. 
London, Ontario, 2nd June, 1942. 





H. Simon & Sons Limited 


Dividend Notice 


A dividend of $1.75 per share has 
been declared upon the outstandin 
7% Cumulative Preferred Stock o 
H. SIMON & SONS LIMITED, sai 


Dividend ‘to be 


pre on the 27 
day of June, 1942, 


mon Stock of H. SIMON & 





ene tt CCC 


eet ccc ccc CC CCl ll 


to shareholders of 
record at the closing of business on 
the-13th day Of June, 1942; also a 
regular Dividend of 15 cents per 
share which has been declared upon 
the outstanding No Par Value Com- 
SONS 
LIMITED, said Dividend to be pay- 
able on the 27th day of June, 1942, 


Overhead expenses of the farm 
are not customarily attributed to 
such opcrations, but are usually con- 
sidered in relation to receipts from 
grain. It is possible therefore for 
some prices, especially for butter, 
to be‘considered sufficient in the 
West; and to justify expansion, when 
an eastern farmer, whose dairy 
perhaps must provide his living and 
his farm expenses, will consider it 
less than the cost of production. 

It may be said that on the whcle 
western farmers are expecting, or 
more correctly, until they can esti- 
mate the size of their crops, hoping 
for a profitable year. 

Given reasonable crop returns it 
will ‘be possible for farmers gener- 
ally to cover operating expenses, to 
carry a reasonable debt load, and 
with such a load to make some pro- 
gress in repayment. Where debts, 
owing to past misfortunes, are dis- 
proportionate to reasonable earning 
power, it will take especially favor- 
able results to enable stich debts to 
be serviced satisfactorily. 
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DIVIDEND NOTICES DIVIDEND NOTICES DIVIDEND NOTICES | 
ss “ ee, 
Sutton-Horsley Company SOUTHERN 
‘ , x . . 
Limited Canadian Celanese CANADA 
INTERIM DIVIDEND NO. 1 Limited POWER . 


NOTICE is hereby given that 
an interim dividend of Five 
Cents, (5c) per share has been 
declared on the issued capital 
stock of the Company, payable 
on June 20th, 1942, to sharehold- 
ers of record May 30th, 1942. 


By Order of the Board. 
J. S. WRIGHT, 
Secretary. 
Dated, Toronto, 
May 29th, 1942. 





The B, Greening Wire 
Company, Limited 
Common Dividend No. 19 


Notice is hereby given that ata 
meeting of the Directors of The B. 

| Greening Wire Company, Limited, 
held in the office of the Company 
on May 26th, 1942, a dividend of 
Fifteen cents per share on the Com- 
mon Shares of the Company was 
declared payable July 2nd, 1942. to 
or of record June 15th, 


F. J. MAW, 
Secretary. 
Hamilton, Ont., May 27, 1942. 
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Grain Price Ceiling ee 
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From Qur Own Correspondent 

WINNIPEG.—An interesting ef-;to meet the commitment, and if 
fect of the price res goer was | necessaty will bid up the price to 
observed ut the end of May in the! make sure of getting what he needs. 
futures market for oats and barley} Other holders will be willing to 
oh the Winnipeg Grain Exchange. | sell, as the rules:of the exchange 

Default occurred on deliveries of | are. designed to prevent the opera- 
some small quantities of these grains | tion of a “corner” under such con- 
pit beeen seo eens for ne yen This year, however, holders 

‘ or many years had | of grain could } ingen- 
defaults been recorded, or “had oc- F im elt grain ta 
sion arisen to put into ‘effect the 
machinery provided by the rules of 
the Exchange for adjustment in 
such cases. 

In the normal course of events, | 
when the end of a delivery month 
‘approaches, and a seller of futures 
has not on hand in deliverable posi- 
tion grain required to make delivery 
he will buy in a corresponding 
quantity of futures, or cosh grain 


tive to part with their grain, for, 
once prices had reached the ceiling 
level, any further advance was for- 
bidden. 

Actually the quantities of grain 
involved in this position were small, 
and the development was, chiefly 
interesting as_an instance of prob- 
lems which may arise under the 
price ceiling, and as providing a 
rare occasion for use of certain ad- 
justing machinery of the Exchange. 


Can Discontinue Premiums — 
Without Price Ceiling Breach 


By STAFF WRITER 

OTTAWA, — Canadian manutfac- Order chall be constrwns as suthorising pay 
turers and distributors have been | T@nutacturer, wholesaler or retatier. when 

: lin ds, to discontinue the giv- 
given carte blanche to discontinue ing of additional quantities of the. same 
premiums without threat of penalty | £908 of, ine allowance of any. price dls, 
under the maximum price regula- | lawfully allowed by such manufacturer, 
tions, The Financial Post is informed, | ¥?°es#ler or retailer. 

Originally it had been planned to 
order all premiums discont'nued at 


Harbor Revenues 
the ti f Order 120 which ict- . 
ed. retail deliveries “se used 6 At New High 


curb on refunds, etc. This régula-| Operating revenues of the Na- 
tion was withdrawn however. tional Harbors Board in 1941 were | 
Subsequently the Board has cir-| the highest on record, amounting to 
cularized leading manufacturers and | more than $11 millions, up 5% from 
distributors notifying them that | 1940. Operating costs were $4.9 mil- 
they may discontinue giving “pre- | lions, an increase of 9%, due in part 
miums, insurance policies or cou-| t0 the cost-of-living bonus to em- 
pons” without fear of running fou! | Ployees and to higher prices of ma- 


; a ; terials. 
of the price ceiling. This does not 
attect: the givitig of additional quan- |, August Teport of the I. HS, 


: "| tabled in Commons by Hon. C. D. 
tities of the.same product (that is: | Howe, Acting Minister of Transport, 
an extra bar of soap or a razor 


gave no figures for traffic at indi- 

blade, etc.). vidual harbors, because of the war. 

The statement regarding prem-| The diversion of inland water car- 

iums is as follows: riers from their normal operations 

i caused domestic water-borne ton- 
Any manufacturer, wholesaler or re- 

tailer may discontinue the giving ‘with 





nage to fall off. External traffic in- 





































COMPANY, LIMITED 
1401 McGill College Avenue, ‘The Board of Directors has declared this day 
the following dividends: 


Montreal, P.Q., Canada 


6% Cumt:lative Participating 
June 1, 1942 eae ae aa 


Pr-ferrer Stocr 





The Board of Directors has this day Ne. °0, uarterly, $1.50 per share, payable 
i $ uly 15th, 1942, to holders o1 record at 
declaréd the following Dividends J . a 1 Se toe 


No Par Value Comrron Stock 


No, 69, quarterly, 20c. per share, payable 
August 15th, 1942, to holders of record at 
the close of business July 20th, 1942. 


L. ©. HASKELL, F.C.LS., 
Secretary. 
Montreal, May 229id,.1942. 


Seven Percent Cumulative 
Participating Preferred Stock 


One Dollar Seventy-five Cents ($1.75) 
per share, which shall be deemed to be | 
for the three months period from April 1, 
1942 to June 30, 1942, payable June 30, 
1942 to holders of record at the close of 
business June 16, 1942. 








Common Stock 


Twenty-five Cents (25c) per share in 
respect of the second quarter of 1942; and, 
in addition, an extra dividend of Twenty- 
tive Cents (25c) per share, payable June 
30, 1942, to holders of record at the close 
of business June 16, 1942. 


H. BLANCKE, 
Secretary. 


Sullivan Consolidated 
Mines, Limited 


Dividend No. 14 

Notice is hereby given that a divi- 
dend of three cents per share on the 
issued capital stock of the compafy 
has been declared, payable July 15th, 
1942, to shareholders of record at the 
close of business June 15th, 1942, 

By order of the Board. 


’ A. ARCHAMBAULT, 
Sec.-Treasurer. 
Montreal, Que. 


May 28th, 1942. 








Acme Glove Works 





to shareholders of record at the clos- s s ae | 7 
ing of business on the 13th day of} Mines Limited 
a ids city Pereeent Seay) chit asia eh ogee Coniaurum Mites Limited 
By Order of the Board. .Room 812, 67 Yonge Street, Toronto A dividend 6f Three and One ‘ 
H. A. SIMON, DIVIDEND NO. 4 : eaties, Per ge Gnive ae bees 25 King Street West, Toronto 
Secretary.| | orice 18 HEREBY GIVEN that a| Peoterred “She Pavitel Stock DIVIDEND NO. 19 
Montreal, f dividend of 8 conts per share has been | Preferred Shares of Capital Stock) vice 1g HEREBY GIVEN that 
May 29th, 1942. declared by the Directors of Madsen Red | 0) “ls Sompany, vo pa a dividend of 3 cents per share has 
Lake Gold Mines Limited (No Personal | sccond day of July, 1942, to share-|) 00. declared by the Directors of 
Liability), payable in Canadian’ funds | holders of record at the close of| |) isurum Mines Limited, payable 
eR ine ee Het xg in Canadian See ee Tine, bo 
By Order of the Board. , to-shareho 
THE FOUNDATION COMPANY| ®Y °"é¢" of the Boars: : : th, 1942, 
OF CANADA = et ae C. H. DAWSON, By Order of the Board. 
Toronte, May 29th, 1942, ; Secretary. H. WHITTINGHAM, 
LIMITED " * Montreal, June and, 1943. 


DIVIDEND NOTICE 





Notice is hereby given that a Dividend 
of thirtyefive (35¢) cents per share for the 
Quarter ending June 30, 1942, has been 








\ 


-Gatineati Power Company 


Notice: of Dividend on 5% Cumulative 
Cumulative Preferred 


Preferred, 612% 


and Common Shares 


Secretary-Treasurer. 
May 28th, 1942. 













Imperial Tobacco Company 


The Wabasso Cotton 


declared on the No Par Value Common ontreal, Canada, 
Stock of the Company; payable July 18, ‘ay 20, 1942. Company Limited 
1942, t6 shareholders of record at the The Board of Directors has declared & of Canada Limited 
close of business on June 30th, 1943. quarterly divid $1.25 a share on th ’ Notice of Dividend 
ny Sader 'ee the. Meare a ’thare om the Siete Cumulative Preferred hee 1 
: C. E. GREARSON, Shares of the Cor ble July 1, | . NOTICE is hereby given that an Interim| A qeaerls dividend of One Dol- 
* Secretary. | 1042, to shareho’ of aid classes, of | Dividend (No, 140) of ten cents (10c) per) lar ( 1.00) per share has been ¢*- 
Montreal, May 28, 1942, record at the close of business on June | share on the paid-up Ordinary res of | glared on fhe Capital Stock of The 
1, 1942; also a quarterly dividend of] the Company has eclared payable) Wabassy Cotton Company, Limited, 
Fifteen cente (9.15) a share on the Com. | on Tustday, the 30th dey of 40" Jone’ of | Payable pi, the dnd July, 042, Io 
Acedia Sugar Refinery, Dart- We the lose Ot business on dune 1, 1008, | business on Friday, the 12th day of dune, | sharebol ra. ot rears an, eh clone 
mouth, N.S., has closed its plant for | payable on June 99, 1942, to shareholders | 1 : business on oath ts OE 
the duretion of the war. Its custom~| of said class of record at the close Of) i, saer of the Board, By Order of the Board, 
ers are to be supplied from the Ate | ee eres sment will be mailed. | A. L. ROBERTSON. H. W. CAPEL, 
lantic Sugar Refinery plant at Saint | giock transfer books Will ot close. ; ; Becreiary. Secretary-Treasurer. 
John, N.B.* Acadia Sugar owns all J. R. BINKS, Montreal, PQ» ented Sa: 
the common stock of Atlantic Sugar. Secretary, 0th May, 1042 > 






McCABE 


Notice is hereby ;.. 
of One Dollar ($1.09) per share ugon the 
outstanding Capital Stock of the Company 
has been declared payable on the 30th 
day of June, 
record on June 15th, 1942. 

By Order cf the Board, 
Montreal, P.Q. 
May 28th, 1942. 


Notice is hereby 
regular Quarterly 2 
cents per share on the outstanding 
Preferred Shares of the Company 
and a Dividend of10 cents per share 
on the outstanding Common Shares 
of the Company have been declared 
for payment July 2nd, 
Shareholders of record at the close 
of business June 15th, 1942. 

By Order. of the Board. 


Dated May 26th, 1942, 


; COMPANY. LIMITED. % aig 
Operators of Country Elevators in Manitoba > 
_and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 
Grain Commission Merchants — Shippers and Handlers 
Pepaae of All Grains 


Head Office: WINNIPEG, CANADA 





Offices: DULUTH 


OPERATING TERMINAL 
4123 COUNTRY 


ORT 2, Servir Ca aiid la TatdtaT a) i179 d tka Saris fucrion 





Since 1857 


Grain Merchants 
Shippers and Exporters 


HEAD OFFICE 
WINNIPEG 


Branches Theougheut Canada 





DIVIDEND. NOTICES 





DIVIDEND NOTICE 


The Robert Mitchell Co. 


Limited 





1942, to shareholders 


H. S, McGEE, 





NOTICE OF DIVIDEND 


Famous Players Canadian 


Corporation Limited 


NOTICE is hereby given that a 
dividend of Twenty-five Cents (25c) 
per share has been declared on all 
issued common shares of the 
pany without nominal 
payable on Saturday, 


June, 


N. G. BARROW, 


Secretary. 
TORONTO, May 27th, 1942. 





The Hamilton Cotton Co. June 30th, 1942, to shareholders of record 


Lid. 
Dividend Notice 


E. GLOVER HOWE, 
Secretary. 


KERR-ADDISON 
GOLD MINES LIMITED 


(No Personal Liability) 
~~ INTERIM DIVIDEND NO. if 
given that an 


Notice is hereb 
interim dividend of seven cents per 
share has been declared on the 
issued cap'tal stock of the com- 
pany. payable in Canadian funds 
en June 29th, 1942, to share. 
holders of record. at.the close of 
business on June 10th, 1442, _ 


By Order of the Board. 
G. A, CAVIN, 
Secretary 


to, Ontario, 
1942. 





 PARRISH & — 
HEIMBECKER | 


2 Shippers and Exporters 
HEAD OFFICE: WINNIPEG 


MONTREAL 
CA 


“An old éstab‘ished firm with a reputation for doing business RIGHT” 


BROS. GRAIN. CO. LTD. 
WINNIPEG, MAN. 


Grain Commission Merchants — Shippers.and | . 
Exporters — All Grains-Sacked Feeds 


1 Country and Terminal Elevator Operators 
Grain Merchandising 


MANITOBA -) SASKATCHEWAN - ALBERTA 


EIT VATERS - FOR 
FLEYATORS | 


Ol COAL 


James hichardson & bons 


_n that a dividend 


of 


Secretary. 


om- 
or par value, 
the 27th day 
1942, to shareholders of 
record Saturday, the 13th day of 
June, 1942. 

By order of the Board, 


iven. that the 
ividend of 50 


1942, to 
















































LIMITED 


Incorporated 1909 
Grain Receivers 



















BRANCH OFFICES: 
TORONTO PORT ARTHUR 
GARY EDMONTON 
VANCOUVER 
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DIVIDEND NOTICES 





Canada Permanent 
Mortgage Corporation 


Notice is hereby given that a 
Dividend of TWO PER CENT. 
on the paid-up Capital Stock of 
the Corporation hasbeen de- 
clared for the current quarter, ° 
and that the same will be pay- 
able 

Thursday, the Second 


Day of July 


‘next,-to Shareholders of record 
at the close of business on the 
Fifteenth day of June 1942. 


By order of the Board. 


WALTER F. WATKINS, 
Secretary. 


Toronto, May 22nd, 1942. 
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Proprietary Mines 
SIVIbEND te. 5 


NOTICE is-hereby given that a Divi- 
dend of Seven cents per share has been 
declared on the issued capital stock of the 
Company, payable in Canadian Funds an 





Bemus 
ek 


> eee ae EP 


Be ee 


at the close of business on June 16th, 1942. 
By Order ‘of the Board, 


J. INGRAM, 
| ‘Secretary-Treasurer. 
Toronto, Ont., May 28th, 1942. 








Hollinger Consolidated 
Gold Mines Limited 
Dividend Number 358 


A regular dividend of 1% has been 
declared by the Directors on the 
Capital Stock of the Company, ay- 
able on the 17th day of June, 1942, 
to shareholders of record at the 
close of‘ business on the 3rd day of 
June, 1942. } 


Dated the 27th day of May, 1942. 


P. C. FINLAY, 
Secretary. 


The Bell Telephone 
Company of Canada 


Notice of Dividend 


A dividend of Two Dollars per 
share ha8 been declared payable on 
the 15th day of July, 1942, to share- 
holders. of record at the close of 
business on the 23rd of June, 1042. 


F. G. WEBBER, 
Secretary, 
Montreal, May 27, 1942, 
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Mica Mine a 1 Small Bonanza\ fA ining New Plan’ Squeezes Out\[yenc- 


Estimated $40,000 Mica in Place After Taking Out $11,000] ments # |Non-war Copper Use 


By STAFF WRITER 
ic mineral; Owing to the shortage of mica and |for Strategic Minerals” has this to] war was reviewed in a Financial 
oe seth ts yeoiggtanes of | the mare demand, interest in mica] say about the muscovite mica situa-| Post article, “The Metals Battle in OTTAWA. ea oe on rs ee or brass pie or - , 
i k a sharp upturn last year, The/| tion: The World of Tomorrow,” appearing | moved this week to place g permissio from 
cra acs uak baie reaneen caeke x enait thica seins “Sheet muscovite is always found Jan. 24, The possibility that greatly | and distribution of ee oe of| Metals Controller except for ship 
ibilities ini i i hich} enlarged capacity for turning out|civilian and non-essen copper 
possibilities after taking out an ini- | particularly in Quebee, was stepped | in granite pegmatite dykes, w enlarg ' ni peaks Sha arrsaegerm rete 
| j ica by hand labor. up, with a material increase of pro-|are widely distributed throughout} aluminum and magnesium wou restri 
en lees er ee $40,000 of untion. Few new oe a the a ee rey oe Seah ~ aay _ ee dieser: peop oe C. Bateman, Met- oe eee ee eee 
i ains in place with rted last year and most of the out- | coas etals, cular i ‘i : 
wa et ae sagt saab = om old properties and | been found, however, that the quan- | after the war was mentioned. 4s at June 1, all wrought copper ee ee pc ears 
full extent of the deposit. Work has | waste dumps. oe bd eee Stade ie In last ne a of the ees a ee eer ‘sy Chine ee Seen a 
i onl Type - day Eve os urman Arno - 
; sera tu bal wale shceeatite dyke Deposit 4 Rare possibility of commercial develop- ‘Anslataiit Attorney-General of the| places the = oe plan in effect be used. 
in which the mica occurs. A deposit of muscovite mica as | ment. Small amounts have occasion- United States and well-known “trust | Since last November. * aa ity Miele 
The MacDonald and Purdy deposit | rich as the MacDonald-Purdy find | ally been recovered as a by-product buster” expressed views which| Real aim of the new allocations lifies reese 
is located three miles north of Eau|is a rarity. The Dominion Depart-|of feldspar mining from pegme-| + ,o1y support the Post thesis, sysfem is to squeeze out all non-| Regulations a g we weefins 
Claire, just north of the Matawan| ment of Mines “Prospector’s Guide | tites. Mr. Arnold stresses the fact that| essential users and to bring contre! | sale’ of copper an tb ras # were firs 
River, a southern tributary of the enlarge d supplies of certain raw | of: all copper and brass sales under | institute : by - segs - 
Ottawa. The deposit is almost due materials will tend to greater com- | one central authority. . ee “ “ _ aca 
east of North Bay but ® considerable The Wy), HL petition generally. “New produc-| High lights of the new order in- : on ae ses Parsi h 
a tion in other metals, new alloys and | clude: on is ee ot Qibeloates. 
wis Waite. ten Foe a eee es On Nov 1941 use of copper and 
Muscovite or white mica, turned | or copper alloy in any form must oe ae erb seh — 
out from the property, has com- be approved by the Metals Control- opens ot pane 
manded a premium due to the large ler excepting: 3 peiagtidg bem apm — . 
size of the crystals with the opera- (a) scrap, wire and ingot (covered - > oer 
tors reported securing an average direct 
ei $5.25 a pound for their product 


under separate orders), 
ther restrictions were placed during 
pared lumbia, the Dominion government, | tion if the well proves deeper than| portation industries, in buses, in 1. ee eects ool piece yaar December on certain types of build- 
See with about $520 a pound and royalty dealers, have been con-| anticipated, the underwriters secur-| trucks,” Mr. Arnold declares. “This | “” ; h teats ers’ hardware, use of copper or 
for ordinary good mica sheets. y . : : . th i i to be from existing warehouse s ‘ Re ake 
ferring in Alberta in recent weeks|ing their money back out of first] means that copper is going throu Mes distr ne brass water tube and pipe for 
On - eee et with the object of working out a| production, Drilling is supposed to | cheaper.” ” eT. all oe ght cop- mestic and commercial use, etc. A 
oe ree. Sheet oe a ee "lan plan for orderly development of| be continuous until a geologist says + eS se Wi and epee athe stocks for use| 2™ restrictive order on copper 
eae eS he , ha + aaa north end Turner Valley oil pros-| the possibility of finding oil has Quebec gold output in April at : wire, rods and bars was issued May 
ue wees of oS Suamaaaoe greatly pects. Conferences were still in pro- | been exhausted. 95,319 oz. was slightly lower than 


or resale. In future these stocks 
11, 1941. 
as the size of the sheet steps up. | 8tess at last report, The Bonaventure and Adanac| the 96,187 oz. turned out in the pre- 












vited regarding Canadian Industria) 
Hg vee We specialize in the Dividend Pa ving 
‘Gold and in new gold mining properties undos 
‘ present active and encouraging development, 


A. E. OSLER & COMPANY yi. ae 
. Oster Bldg, 11 Jordan St. _— aes Stock Each ee 

























































































From Our Own Correspondent even plastics will compete with cop- 

CALGARY. — mesdantusatioes of) have been drilled, financing of the | Per.” states Mr, Arnold. “The — 
the Alberta Petroleum Association, | well to a certain depth is arranged | Supply will be more plentiful.. The 
the north Turner Valley extension | for with the driller while the under- | Whole price structure will be lower. 
operators, the securities commissions | writing firm or firms is also oblig-|- “Aluminum and magnesium will 
of Ontario, Alberta, and British Co-| ated to finance the well to comple-| compete in the building and trans- 


may not exceed average consump- P 

: : : : tion in the preceding three months.| War use of copper and brass in 
For instance, pieces of mica one| Funds for further drilling andj wells, which are in the more south- ceding month alfhough output bar 3. Licensing of all distributors on| Canada has grown to many times 
inch by one inch are only worth| provision of necessary equipment erly part of the north extension be-| still higher than the cate oz. had and after July 1, 1942. (Distribu-| prewar consumption. The bulk of 
around 30 cents a pound while a/are two of the key points which ing tested—in Township 22—have. April, 1941, Gold production a tors requiring to purchase wrought | production is now going into direct 
a piece five inches by eight inches|have been under discussion, it is} not perhaps been logging as deep risen sharply in Quebec in yay war use. The amount of copper and 
is worth $3.50 a pound. understood, Unofficial reports have | as other wells to the north. Possibili-| years with development of the 


copper and copper alloys after that 
. . brat ued by ewential nd ewviiea! ©6=» FE NARNCING WARTIME 
When large sheets of mica are un- | suggested that a greater concentra-| ties of early production from this | “Malartics” but it appears with the users and affected directly by the 


date will be given a definite month- 
z ; 2 - : os ly quota.) 

available, it is necessary to use built} tion of drilling activity on proven | section are considered by most oil | downturn in April that gold mining new allocations system probably BUSINESS 

up mica plate or “micanite.” Making | acreage may be sought in the future. | men as being somewhat better than |in Quebec may have reached a amounts to between 2,000 to 3,000} » 

tons a month. Of this, a consider- 


4. Prohibition of the use or sale 
of any copper or brass sheet for 
: : ; ic 
micanite is an expensive operation. | Exploration of the north end area/|for the section further north. temporary peak, ie eine 
: S is expected to be proceeded with by One stabilizing factor in the Que- able amount is probably going in-| During wartime business presents 
ee et Set and The Bank of Toronto is helpins 
directly into war use. — to is helping 


building construction without per- 
im production of war 


mission of the Metals Controller. 
Soe Soeiiaes money to enable 
Box Closure To Be Factor ~~ civastape of Gavemue, gurchase soe ae 



















Don i isi I bec gold production picture is the 
. a roperty | completion of most promising wells 

nan beer GENET alah aitacten en = first and drilling of further wells Little Long Lac very large eg a aoe 
capital. The operation is similar to|to completion if initial wells prove) yi, . drop in-ore gold content Snes Fests es 
Cobalt where silver was taken out | Successful. A problem, of course, bas! trom 05 to 0.4 oz. per ton at depth coat couamacns alike = ody wre 
by hand allowing revenue to pay | been which wells to drill first. has resulted in lower production 


5. Prohibition against the use or 






































terials, carry adequate tooes'’ meet payrolls and 

for further development. Mica has \ | and profits at Little Long Lac Gold | base metal production. I L , Gold 0 t ut ' othacwhie tie finance We are Hadson, Mc Ma: 

been packed out on back for four | 7; Problem ee ee eee en pha mv owerimng UU P desirous to Jo longer which find they can al Aes 
i wir lion annually is expected to be con-| ‘The strategic war minerals hunt ; Charter 

miles and shipped by truck to mica Drilling of wells in the north end| tinued for an undetermined period, | },,. sonaiiealiie enlivened mining|_ In order to conserve material and While the war lasts, the plant will use credit in ee war effort. Our NT JOHN o 

buyers in Ottawa. Recently Justin of the field has already been held| General Manager W. Samuel re- in Manitoba. In the West Hawk | labor, Consolidated Mining &j|be maintained and production will Manager will be glad to discuss your requirements SAI 

Purdy, roe ec he eo erenes, up to a certain extent by necessity | Ports. Lake Pulcten ‘tae district, scheelite Smelting Co. nas decided to close its | be resumed when conditions again cath: you. MONC 

enet iM Gn abciaent one We papartes, of securing additional finances, find-| Net profit of $390,966 in 1941 was Box mine at Goldfields, Saskatche- | become normal. Employees are be- 


to be in hospital with his back is reported located and the ground 


ing additional drill pipe and other | equal to 22 cents a share compared wan, for duration, it is reported | ing given the chance of employment 











broken in two places. : ‘wit | With 30 cents the preceding year. |has now been staked practically from the west. in Yellowknife, Kimberley, Trail Tk : 
Inspiration . tions Grouna —_—| “aiPment, and a tendency to wait)" Ore reserves as at Dec. 3i, 1941,| solid. Operations are to be suspended on | and Pinchi Lake. uF LTO 
“ and see’ results at other wells in| 64 drop in tonnage and grade,| Within the past few days Dr. J. F. Sept. 30 and it is stated that the mine Wi 
Since MacDonald and Purdy made | order to avoid uneconomical ex- totalling 440,000 tons of 0.407 oz.| Wright has been investigating show-| will not resume operation until : 
their distovery, there has been con-, penditure on drilling. grade against 451,000 tons 0.480 oz. | ings of scheelite but is not prepared | things become normal again after 
eres — o omnacet Virtually all drill tests in Town-| grade a year previous. to say whether the finds are com-| hostilities are over. The 150 to 175 War Metals Body Incorporated 1855 CH. 
wet F saa ten - pwns , ships 22 and 23 are stated to have| A record total, of 118,332 tons of| mercial or not. Some years ago a| men employed willbe given the op- 2 
behalf of Inspiration Mining & De- 


temporarily halted operations and} Ore was milled in 1941-—up some| pig poulder extremely rich in schee- 


: 5,000 tons—and average: recovery | ,-. 
Vincent surrounding the original |S*¢PS are being taken to determine |*1 ao marked drop at $13.82 a| lite was found in the West Hawk 


‘ —? dequately and thoroughly oil pros- : Lake district. It was generally ac- 
discovery property. Inspiration now |# : ‘ ton against $15.58. for 1940. Changed 
has a rh 1 a ena work on | Pects of the section extending north) mining methods, greater dilution | cepted the boulder was a float but no 


velopment Co., 10 claims of Norman 





portunity to work at other company a 

sites in British Columbia and the Has Big Job 

Northwest Territories. . da’s Metals 
The very low grade available at Appointed by Canada's a 


Controller, George C, Bateman, a . 
the Box property has prevented the | war metals advisory committee has Timmins, J. G. McCrae, D. H. Mc- minister of mines of 











these claims and six additional | 0m present producers to the border | and lower grade ore contributed to| trace of where it might have come 








ae mine from being a “winner” for| been set up to survey the war metal, | D0Usall—all well known in mining} ‘Besides preparing (9 of prop THORNE, MI) 
é Glaims which have been. staked of Township 22. Northwest-Priddis| the drop in recovery. from was ever found. : Consolidated Smelters and opera-|fieiq’ with a view to securing ‘in- circles. ties, suggestions are {% be edvarc C 
; George MacMillan, president of | N°. 1, to the east of Turner Valley,| The new internal shaft has been| Fluorescent ray lights are being] tions have been more or less looked | creased production of badly needed| Various authorities in the differ-|¢or development of deposits whe 
i; the Ontario Prospectors Association, | 18 drilling in Township 22 and the} sunk 591 ft. below the. 16th level| used extensively in this most recent] on as of a salvage character. While | war metals. An office is planned at| ent provinces will assist them in- ‘idiesheit dew Vhs enete! is cullicien E. J. HOWSON 
5 - SP *|Inland Sarcee well is continuing | or nearly 2,800 ft. below surface and| search and there are a number of | Canada sstill requires gold, em-~-/|350 Bay St., Toronto, under an en-| cluding: J. A. Allen, geology pro- © All the Hao george R. S McPHERSON 
| ae ee drilling in the southerly part cf/the vein has been intersected in a| prospectors still studying old work- | ployees were informed in a notice |gineer C, C. Huston, formerly field | fessor, University of Alberta, John | Ursen aspec Licensed Trustees 
niger Mas Ae minaedion Pages nestninne SOE EE crosscut at the 17th level. ings. that it must now be produced at the | engineer with Macassa Mines. Dryborough, Winnipeg engineer, A.| dividual deposit are to be look 
: ; “on strike.” Two paralleb discover- tT? « @ Income and Surplus Account * @ 6 least possible cost per ounce. Head of the committee is R. A.|E. Cameron, deputy minister ofjinto and the relative merits 
ies of mica are reported on this : Years Ended Dec. 31 . Businesses in Goldfields which | Bryce, president of Macassa Mines| mines of Nova Scotia, Dr. W. J.| the properties are to be determ 
8 property with the stakers going in| Basis of Agreements mt ge |_ Tin in Manitoba is also receiving | win probably have to close up for | and of the C. I. M. M. through which | Wright, New Brunswick geologist, | as far es possible. 
Bi again last week end for further| Under the agreements by which | gunion recovery ..... 1,634,811 1,761,708 | Attention. An engineer represent- the duration include a bank, a hotel,|the committee was first suggested.| A. O. Dufresne, deputy minister of| The committee is to ‘carry on 
é work. most north end Turner Valley wells | Less: Marketing ..... 19,107 = 21,581 | ing eastern capital has accompanied | two restaurants, post office, laundry, | Other members of the committee mines, Quebec, Dr. J. F. Walker, | work without eS ) 
s ' 1,615,704 3,740,127 | AY Reahill into the Cowen-Reahill| general store and several other/are: A. A. MacKay, W. G. McBride,|deputy minister of mines, British|ing to the Meare are nd 

Less: Development . ‘221,480 ‘201,192 | find at Red Sucker Lake. A party | establishments. E. V. Neelands, Balmer Neilly, L. H.! Columbia and H, C. Ricaby, deputy | which it was estab \ 
Milne “ccc Spee HAUSER is investigating tin finds in the peg- | == 


































Mine off. & super.. 38,434 38,975 | matite dykes of southeastern Mani- 
Admin te yon oxp, Seem «= S888 | toba and a second party will leave 
shortly for the same district. Hild- 
Less: Depreciation’... 186,910 1761354| in Johnson, former manager of a 
Income taxes ....... 157,240 188,295 | number of mining properties around 
381,660 639,976 | the Kenora district, has arranged a 

Add: Non-oper. reven. 9,306 6,783 | drilling programme for the Paige- 
Net profit ......00.. 390,968 546,759 | Sweezy nickel-copper property a 
Less: Dividends ...... 368,200 552,300 | short distance from Point du Bois on 


Surplus for year ..... 22,766 *5,541 | the Winnipeg River. The drill has 
Add: Prev. 








RUTHER 


Rutherford Wi 
D. J. Sales, C. . 
























surplus .. 126,755 132,296 | already been secured and will be 
Surplus forward ..... 149,521 126,755 | Moved to the property. Some surface 


*Loss or deficit, 
arnings pe per Share and Dividend Recora: work has been done, including fairly 


a $0.22 $0.30 deep pits but heavy overburden 
WANE <i desask chvasses 0.20 0.30} makes diamond drilling the most 
Witte men ay sea ee | practical type of exploration. 


Oil Royalties 


Producing Wells — Prices and Payments 


June May Feb. roy. Mar. roy. Apr. Paid to Dealers 








daily daily. pay. pay. pay. Mar.31 offering Pre Wy Al 
allow. allow. 1% 1% 1% 1% pricef ’ 
bbls, bbls, $§ $ $ $ 1% . 
Ace No. 1 gross ........ 539 522, 269.38 «= 264.00 =: 242.98 += 2,437.31 7,200 
Alta. Oil be Ne No.lgr... 109 114 61.60 65.60 53.20 3,294.80 400 
id, f WOb ockinicoucse 109 114 { 50.80 56.00 44.40 3.83480 1/300 Li 
Do., No. 2 gf. se.sen. 573 565 214.80 251.20 © 229.20 4157200 —-7'900 ue 
Do., No. 2 net s.sse.+. 573 565 196.00 229.20 208.80 4,645.40 6-700 NTRE 
Allied No.1 pfd......-. ... 100 3671 5017 4463 486.89 1.600 MO 
Arrow No. 1 net ....... 163 118 «= 81.20 85.20 © 77.20 ~=—«:1,215.60 — 3,100 
Do., No. 2 net . . 203 207 76.80 86.00 76.40 1,138.20  2'700 
Atlas No. 1 net pid. 130 ed ens 8.80 8.80 —-1.700 
Atlas-Br. D. No. 2 pfd. 146 750 ae : ida Be abhi es ea wet 10,600 
D. & D. net pfd. ....... 8 2960 41.20 34.40 1,634.60 1.500 
Drill. & Prod, No.3 p... ... 150 ie bbe ees whe ke 3,750 
Harris No, 2 gross ..... Aas 81 41.15 48.24 329.56 2,373.98  2'500 
, No.2 pfd.net... ... 81 3220 39.03 17.25 3,058.58 1/500 
Independent No.ip... ... 250 11430 152.64 15065 1531988  4°400 
sh Boiler Dos No. 1 gr. ....c6- . 250° 85.29 109.66 107.84 +=1:466.14 4,200 
with peers Major Oil No. i pfd.... 146 153 8280 9200 74.00 302.80 2.500 
rane on of ‘i | Do., No. 1 Br. ..cccese 1460153 76.00 79.20 71.60 1,183.20 2,300 
tect ee | Do., No..2 pfd. ... 708 744 483.20 485.20 446.80 2,641.60 8,000" 
Do., No. 2 gr. .seeeee. 708 744 358.80 367.60 334.40 2193240 10.600 
ne No, 2 dfd eee 708 144 aKa stages * .f ire aba tl... Sebeae 6,400 
Do., No. 8 pfd. ...... 850 872 648.80 638.40 549.20. 3,127.60 91500 
» NO. 3 gr. ...c00-, 850 872 464.00 456.00 406,00 2,962.40 nae 
Do., No. 3 dfd, ...... 850 872 ‘Sita i vow tt te ca aeeg aii 
» No. 4 pid. 6.0.2: 480 536 -... 185.60 384.40 570,00 7,200 
Do., No. 4 gr. ........ 480 536 483,60 341.20 276.40 1,128.00 7,600 
Miracle No. 1 pid. net.. 643 104 486.86 500.13 456.48 ° 3,477.23 8,000 
Do., No, 1 did. ....... 643704 ea Shes kos cane 7,500 
Do., No. 1 gr sare wha :§ 704 336.43 347.22 316.47 3,230.19 10,600 
. . as 0., No. 2 pid. ....... bars + aa 8.69 ; 6,500 
‘THE anéwer to the question an absolute minimum the ae deli it. es Caen as AP ak ‘ah cnn 
unset No, 1 gr. ..cccce ope 103 47.15 2 \ 6,769.4 ’ 
of what happens to your Boiler Inspection Company moor NO. 2 gr as. . oe = 85 (iti «4B.LIS = «39.57 3,874.58 —_ 1900 
: win Valle WOhss “20. S$. 14. 35 73.15 1,801.31 4,300 
engineering irisurance prem- maintains a staff of more|3¥"; ef neg ane a ee ee ee ies Head Frames 
° s Vulean Brown gr. ju bee 143°: 110.50 85.70 72.80 . 17,955.02 4,300 
ium dollars is contained in than 40 highly trained field pees BEE ves secsece ts ace 143—s«3.00s«*SG—s*443 «4779.64 3100 Radio Masts 
‘. inalta No. 1 pid. .soee ove - 105 53.20 . 7280 54.40 3,187.10 1.500 
the answer to another ques- men whose whole time is) }22'%,9 e Febiile don aap 4743 46.69 © 44.84" 4,645.01 * 2.259 
“ = ‘ . o: 6: > Do., No. 2 gross ..... 80 54.20 1,482.54 21250 
tion: “What company under spent detecting incipient +Usuaily approximately 20% over dealer's bid prions. 


Marine Engines 


writes your power and heat- _ causes of disaster. 















Drilling Wells — 
ing equipment?” aaa at The effectiveness of this pre- r Prices and Depths ee Jere 
If your plant is insured wi vention service is a big rea- Drilling Offering T 
oa the Boiler Inspection Com- g0n why more than half the 5 BS ri Observation Towers 
pany, then from 46 to 47 total engineering insurance Admiral No. ipl... $067 Electric Furnaces 


gross 
per cent. of your premium premiums paid to all 23 Sener metas ney 


TO A BUSINESS CAREER 















goes to preventing accidents. companies writing this type Ensign No. 1 2 pia, 5 seseseee ellar Railway Turntables 
The Boiler Inspection Com- of insurance in Canada is Lion-Daviee Ne plas zee Position - Salary - Success 







pany believes you would paid to the Boiler Inspection gS ie tba ts: 
5: 


Scows and Barges | 
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rather have assurance of Company. Ask your agent No @ Gr, ossss 5,630 and govern- Transmission Towers 
continued operation than in- or broker for full informa- NO, T&F, eves on 7/508 Why dette now to enrol in one 
‘ surance indemnity for acci- tion about this company’s He a 8 Br eccee LM PL Ae you to study et Mashinnny fot Movable Beidges 
dent. So, to reduce the specialized engineering Major Oll No, 9 ges... 8, oa ee olded 
“possibility of mishap to insurance. or Oil No. 40 arses Sue Hore are a few of the SHAW Courses : HONS Beachley Bed: Uatosend 
Miracle No: 3 Bi: scee as Acsountant (0.0.8) aR 
Rorihclonmell No. 4 es > bias Platework, Riveted and Welded 
The Boiler Inspection and Insurance Co. eet ae He cae tan Structural Steel for and 
| iy ronal Herteed fem got'gr fie ind Cr i on a Buildings ee 
Mortheng Pea: No 3G, ig TURN Ls 
"Pegged price, 


te te teathatll aati tt seemed se tmcen ttt snl 










June 6, 1942 : 
a CHARTERED ACCOUNTANTS. 


Keeping in Advance of Company Law 


Amendments to the provisions! of the . 
octugow the deades nce tbe Se at She eu seek 
manene — premise attitude towards the degree or 

. extent orma’ about a a 
Ne included in the annual enn 's business that owe 
ments n 3 irection ive been in ‘evide ae 
during the. past twenty years, . arid- public’ “bustin 
to The Economist of 


















Greet ping Byer ayer eae. Raenied 

London for the tribute paid to th recent is 
widely-read petiodical hee eee Gps taco, 
reform movement, it stated that “in the same period the 
profession of accountancy has grown. in stature.” 


The minimum information that must be given by a limited 
liability company is governed by the Companies Act under. 
which it is incorporated. The form of the company’s atcounts 
and the additional amount of information ‘about its opera- 
tions to be given to shareholders, and thus ‘to the public, 
rest with the directors in consultation with the auditors, It. 
may not be generally known that.in Canada‘many companies. 
have in this respect kept. in. advance . of Jegal requirements, 
and that legislative action in conseqtience has lagged behind 
general company practice. 


The public holding of corporation securities has beco 
widespread, Employees have been encouraged to: Sxoast tn 
the shares of “their” concern, The publication by some 
company directorates of financial statements, which explain 
in some detail to- shareholders, employees and the public 
generally the operations of. their companies and~ provide 
comparisons with other years, sets an example to be followed 
‘by all other induStrial firms and corporatio: A significant 
‘point to be noted is that-results need to be stated in language 
that demands only the minimum. of special training for its 
interpretation, Here, in collaboration with company direc- 
torates, the chartered accountant has an important function 
to perform, and this he has undertaken in keeping with the 
standards and requirements of his profession. ’ 


One of @ series. of brief discussions of 
the work of the professional accountant. 
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By GORDON M. GRANT ning 

As Canada faces its first “oil | lars.” 
famine,” efforts to find new 
sources of crude oil are being 
intensified by the Dominion gov- 
ernment and oil men alike. 

This is not the first time that a 
wide oil exploration programme 
has been carried on in Canada to 
isolate elusive “wildcat oil.” But 
no search in the past has been 
prosecuted under quite the same 
circumstances. : 

‘Never before was there the 
same urgency for greater supplies 
of oil; never before has oil bulked 
so important to’an uninterrupted 
Canadian war effort. At one time, 
greater production of crude was 
desired as a method of saving for- 
eign exchange. To-day the oil is 
wanted to prevent and mitigate 
actual shortages. 

New Faces In Oil 

Wildcat drilling of previous 
years was largely carried out by 
either the smaller independents or 
by Imperial Oil Co. through its 
subsidiaries Northwest Co. and 
Royalite Oil Co. The independ- 

“ents and Imperial Oil are still 
looking for oil but they have been 
joined by a number of other large 
oil companies and the ranks of the 
independents show an increase 
too. 
The big oil companies not only 
realize the Dominion’s great need 
for oil but they have their own 
problem of keeping plants run- 
‘ning. The Dominion government 
has taken steps to assist and en- 
courage the search for oil and, if 
its own oil investigations turn 
out, the Dominion may assist in- 
creased production of oil by put- 
ting up money for production fa- 
cilities. 

The Dominion has greatly ex- 
panded, its field work which 
primarily involves the search for 
“structures” or domal formations 
which may be oil traps. To stimu- 
late actual drilling, the Dominion 
is permitting a write-off of de- 
velopment expense of a well be- 
fore earnings "become taxable. 

Dominion Drills in N.B. 

So far, the Dominion has not 
gone into the business of well 
drilling on its own account but in 
conjunction with the Province of 
New Brunswick, diamond drilling 
is being undertaken of oil shales 
located near Rosevale, 39 miles 
southwest of Mencton. 

Investigation of processes de- 
signed for distillation of oil shales 
has been made by the Department 
of Mines, Finances are being pro- 
vided by the Dominion Depart- 
ment of Mines and Natural Re- 
sources under the plan for supply- 
ing finances; in certain instances, 
for exploration and development 
of war-needed minerals. 

Location of a domestic supply 
source of oil in the maritimes is 
perhaps more urgent than any- 
where else in the Dominion. Dis- 
ruption of Atlantic tanker ser- |, 
vice has hit the maritimes sevére- 
ly and even if excess supplies were 
available elsewhere, it would like- 
ly be impossible to get the oil to 
the maritimes for lack of tank car 
capacity. 

Small oil production in recent 
years has come from an oil field 
near Moncton and further. ex- 
ploration of this. field might im- 
prove the situation. 

“Millions” for Tar Sands? 

McMurray tar sands are still be- 
ing looked on as a possible source 

of crude production. Hon. C. D. 
Howe has given some further in- 
formation to the House of Com- 
mons on this question, revealing 
that the. government is seriously 
considering financing their de- 
velopment: 


“As regards the Alberta tar 
sands, I do not know whether-I 
can announce a policy at the mo- 
ment. This field is being thor- 
oughly studied, and we hope to 

» formulate a policy after we have 
determined what the problem is. 
There has been a small pilot plant | 
operating on the tar.sands, but 
its operation: has never been 
wholly successful. 

“There are several problems 

there which havé never been 
worked out in a ‘way to encour- 
age development on a large 
scale, and one of the principal 
difficulties is the ty of the 
sands themselves. That is being 
extensively studied, and I hope 
that before the middle of June 

+ we ‘shall have a report on it 

. which will enable the govern- 
‘ment to evolve a policy. 


into tens of millions of dol- 


























of production, however, may be 
new fields*how being “wildcatted” 
by Imperial Oil and its associates, 
by Standard Oil of B.C., Shell Oil 
Co, of Canada through Shell -Ex- 


tenac and others. 

The chances of success are per- 
haps greater than in the past. 
Wildcat drilling was never so ex- 
tensive previously—and probably 
not as well founded by prelimi- 
nary survey work. Drilling has 
now extended over into Sas- 
katchewan, and the oil prospects 
of that province are getting their 
first real testing. 

Undoubtedly crude oil showings 
secured in drilling two outside 
fields in Alberta this last year 
have proven a powerful stimulant 
to further work. Crude oil pro- 
duction of the Princess-Steveville 
area showed that crude possibili- 
ties were not confined to Turner 
Valley and lower grade crude 
fields such as ‘Wainwright and 
Vermilion. Imperial Oil's Tilley 
field was the second real ‘whiff’ 
of crude oil for the operators out- 
side Turner Valley. While water 
intrusion has been a most serious 
problem in. both these shallow 
depth fields, Princess and Tilley, 
there is still a chance yet of im- 
portant production from each. 

60 Areas Get Attention 

Altogether there are about 50 
potential oil and gas fields in 
Alberta currently receiving at- 
tention. In Turner Valley; un- 
usually deep drilling depths to the 
north may bring a greater con- 
centration of drilling on proven 
acreage—with less wildcatting. 

Prospects appear bright for 
maintaining Turner Valley crude 
production for some time but 
abandonment of Aee No. 2 was a 
severe -blow to north end hopes 
and perhaps to long-term Turner 
Valley possibilities. 

Drilling of further wells by 
Imperial Oil at Fort Norman may 
be an important factor in supply- 

ing the Alaska highway. Hon. 
C. D. Howe states a short pipeline 
will be built from Fort Norman 
to the highway. The “short” pipe 
line will actually have a minimum 
length of 600 miles. 

With the construction of this 
pipe line, it is possible Fort. Nor- 
man oil might find a use further 
south. The Fort Norman oil might 
.be a return fuel load for trucks 
coming back from Alaska. That is 
something for the future to de- 
termine, however. 

Peace River-Pouce Coupe 

Outside of the McMurray tar 


B. C. Peat Co. has secured per- 
mission of the Ontario Securties 
Commission for sale of its bonds 
and shares by Milner Ross & Co., 
Toronto. Permission is granted for 
sale of $250,000 principal amount of 
first mortgage 6% five-year bonds 
and 295,000 shares of common stock 
to be issued in units comprising a 
$1,000 bond with 500 common shares. 
Authorized capital is $500,000 of 
bonds and 600,000 shares of stock. A 
total of 500,000 common shares has 
been issued to date of which 295,000 
shares have been set aside for 
bonusing the bonds and bonusing 
underwriters. 

AS oe * 

Hasaga Gold Mines has indicated 
a new ore body to the west on the 
500-ft. level, it was stated at the 
annual meeting. The ore has been 
traced to the 650-ft. level and deeper 
drilling is projected. AJl the per- 
sonal loans from J. E. Hammell have 
been retired. | 

e * te , 

Kerr-Addison Gold Mines has de- 
clared a dividend of 7 cents a share 
payable June 29, 1942,.to sharehold- 


ers of record June 10. 
7” * * 





, the government investment will) 

pay; or at least that we shall get’ 
something worth while. We may, 
to the sone of 0 es iS Oy 
otter that as a possibility only, 

- because no decision has been ar- 
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ploration (Alberta), McColl Fron-| arty. : 

British Columbia is still drilling 
in the. Peace River area and the 
Dominion government is sending 
in several survey parties this sum- | | 
mer. In the Pouce Coupe area, the 
C. C. Cross interests are putting 
down a test hole. 


Imperial’s Big String. 

Getting down into the foothills 
and central plains area of Alberta 
the country is literally dotted 
with wells. The Imperial Oil 
people through Northwest Co. are 
the Brooks, Tilley, 

Priddis, Radville 
(Sask.), Jenner, Claymore and 





working in 
Vermilion, 


Calling Valley 


Shales, Tar Sarids, 50 Fields, All in Biggest Oil Search 


sands and Fort 


developments 


areas, 


Standard Oil of B. C., which 
pioneered the Princess area, has 
added the Taber and Eyremore 
areas to the areas in which test 
wells are being put down. 

Shell Exploration (Alberta), 


subsidiary of 


Shell Oil Co. of 


Canada, is taking an extensive in- 


terest in- the 


Castor, Entrance, 


Herronton, and the Drumheller 
sections. Location has been se- 
lected for a first Castor well and 
it is expected a site will be chostn 
shortly for a well in the Entrance 


of Edmonton. 


oil production, 


area. The Castor area is in central 
eastern Alberta while the En- 
trance area is in the foothills west 


McColl on Third Well 
McColl-Frontenac, 
Dominion government tax con- 
cession, is drilling its third test 
well in the Oyen - Monitor - New 
Brigden area.of central eastern 
Alberta. The latest test, lower on 
structure than the recently com- 
pleted second well is felt to stand 
a better chance of securing crude 


holding a 


While the big companies have 


been dominating the wildcat oil 


news lately, 


the independents 


have been largely participating in 
the Alberta-Saskatchewan new 


oil field development programme. 
The R. A. Brown interests, for 


instance, are 


participating with 


Shell .in the Castor test. Besides 


its Pouce Coupe venture, C. C. 


Cross and Co. 


fhas put down an- 


other well in the Wainwright 
area, Independents, New Ranch- 
men’s Oil-Co., Clonmel Petroleum, 
and Ram River Oils are either 


putting down 


tively. 


or planning wells 


on the Aldersyde, Bruderheim 
and Ram River structures, respec- 





. Mining Concentrates 


surface exploration whieh is in 


charge of Paul McDermott. Negotia- 
tions have been entered into with 
several parties for diamond drilling 


The management has decided ‘to 
have a report made by C. O. Stee, 
consultant for Malartic Gold Fields 
and East Malartic director. 

s 


‘Trafalgar Longlac. Gold Mines 
granted an option 7s million 


shares to. Wilmington 


aders Ltd. 


on May 4, 1942, at price ranging 
from 5 to 15 cents a share. Author- 
ized capital is 3 million shares of 
which 1,500,000 shares have been 
issued to vendors including 1,287,- 


268 shares in escrow. 
ft * 7 


Yukon Consolidated will operate 


its full fleet of 10 dredges 


the 


placer grounds of the Yukon this 
season, although it will probably 
curtail its stripping and thawing 
operations, according to announce- 


ment made by 
announced by 


head office, It is also 
R. F. Sharpe, presi- 


dent of Bullion Placers, one of the 
largest hydraulic gold operations in 
the world,.that mining of the main 


property will 


year, althou 


 QREEPE'S BEVERAGES LIMITED, | 
OF GINGER ALE, BPECIAL SODA, ETE. | 
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be discontinued this 
a newly acquired 


Nor-Zince Syndicate is stated to | property will be developed in the 
be making satisfactory progress in| Cariboo; . 
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foremost oil source but produc- 
tion from there has fallen to small 
proportions. There has been litile 
well-drilliug in Ontario in r 
years but it is 4 fact there are 
approximately 2,000°Dil wells still 
in operation in Ontario covering 
some 17 fields. Some test drilling 
has been done on Manitoulin 
Island in recent years and it is 
understood that Terrace Oils is 
negotiating finsnces for comple- 
tion of three test wells on a struc- 
ture indicated there. 

Anticosti Island, in the Gulf of 
St. Lawrence, has long been re- 
garded as a possible oil source 

Many Places Untested 

Many wells have been drilled 
in Canada which have not se- 
cured oil ‘but undoubtedly there 
are many places which have yet 
to be tested that may possess very 
real possibilities of solving ‘Can- 
ada's oil problem. A surprising 
number of potential oil structures 
have never had a drill on them) 
some of them are getting their 
first testing today. 

Nearly 1,000 dry holes were put 
down in Illinois alone last year 
and records for other states show 
many dry holes. It might be 
thoughton a drilling basis—that 
the reason the United States has 
a large oil production and Canada 
a small one is because so much 
more exploratory drilling has 
been done.in the United States. 
If this is the case, Canadian pos- 
sibilities are all the more likely 
to secure a better going over as 
the U. S, resources become more 


fully developed. 
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LONDON.—How long can a Prime 
Minister remain popular when his 
government is unpopular? 


- That is a quandary I put.to The 
Financial Post.readers, the question 
arising out of the two-day debate at 
Westminster on the general direc- 
tion of the war. Mr. Churchill, I 
am sorry to say, refused to turn up. 
This caused the first breeze, 


Mr. Emmanuel Shinwell, Lord 
Winterton and others demanded of 
Sir Stafford Cripps as leader of the 
House that he 
should pro- 
duce the body 
of the Prime 
Minister — or 
words to that 
effect. Sir 
Stafford  re- 
plied that the 
Prime .. Mini- 
ster must 
aione be the 
judge of 
whether he 
would or 
would not at- 
tend The 
House be- 
came angry 
and refused to agree to such.a pro- 
position, The government is the gov- 
ernment and the Premier is the Pre- 
mier but the House is the Master or 
go the M.P.’s said, Sir Stafford re- 
peated that Mr. Churchill alone 
could ‘judge whether his presence 
Was necessary. 


Wher the storm had sullenly sub- 
sided Mr. Attlee, Leader of the Labor 
Party, Deputy Prime Minister’ and 
Secretary of State for the Domin- 
ions, opened, the debate. 


This man is an enigma. He pos- 
sesses a splendid character, he was 
a breve soldier in the last war, and 
he loves Britain and her institutions 
as deeply as any. But someone once 
said of him: “He looks like Groucho 
Marx but lacks Groucho’s sex .ap- 
peal.” A Tory also said of him: “He 
is a sheep in sheep’s clothing.”.To 
be Deputy Prime Minister of .Bri- 
tain and Secretary of State for the 
Dominions is to hold a gigantic posi- 
tion at a time like this and, as Bév- 
erley Baxter said in the debate, such 
a man should speak like a giant. 


Alas! Poor Attlee merely gave the 
House an elementary lesson in’geo- 
graphy. The scenes of the war were 
all mentioned with the meticulous- 
ness of a schoolmaster but the spirit 
of the war was mislaid “somewhere 
east of Suez.” I am afraid that Att- 
lee lest more ground than he could 
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‘recover, He certainly lost the ear 


of the House. 
ss 86 


Butterfingers 

On the first day we witnessed the 
“comeback” of Oliver Stanley the 
handsome, puzzling, gifted son of 
the Earl of Derby. When Churchill 
came to power. Stanley left the gov- 
ernment and joined the army as a 
colonel (he won the M.C. in the last 
war). Since then-he has not spoken 
in the House but in the two-day ‘de- 
bate he decided to break his silence. 

Surely in the history of contem- 
porary politics there has been no 
more tantalizing figure than this 
younger son of the most popular man 
in Britain. In many ways Oliver 
Stanley has the best brain in the 
House of Commons. He has a fine 


voice; a: splendid presence, delight-. 


ful irony and a superb coherency. 


Over and over again he has been 
touted as the coming man and over 
and over again he has fumbled his 
chances, When he walks down the 
road the trees do not shower blos- 
soms on his head but coconuts—and 
no coconut ever misses its mark. As 
Minister of Labor he ran injo a 
storm. As Secretary of State for 
War he was overwhelmed by the 
blunders of Norway for which he 
certainly was not responsible. As 
President.of the Board of Trade he 
angered the House with his film 
quota bill, The trouble. is that he 
has a streak of obstinacy in him that 
causes him to make & fighting issue 
out of things that should merely be 
a matter of easy compromise.: 


Bearing a great name, married to 
Lord ‘Londonderry’s daughter, gift- 
ed beyond his fellows, he fumbles 
the catch whenever the golden 
crown is thrown to him. Yet the 
House gave him a most cordial re- 
ception when he rose. He respond- 
ed with a speech of such style and 
point and irohy that it could not 
have been excelled by Lord Hugh 


Cecil himself. 


By the way, it is an interesting 
thought that two of the best speak- 
ers at Westminster in recent years 
have been a Cecil and a Stanley. 
What about this theory that, the old 
families degenerate into mere echoes 


of their once sonorous pasts? 
* a * 





















What We Do: 

2. Give information on Canadiafi 

securities to Financial Post sub- 
scribers. 


% Publish anonymously letters of: 
general interest. 


3. Supply facts rather than opinions. 


C.P.R. 


Will you please let me have 
your views on the outlook for the 
Canadian Pacific Railway ordin- 
ary shares? 


Canadian Pacific Railway's posi- 
tion has improved very much as a 
result of wartime conditions. Earn- 
ings last year were substantially 

above those for many years past, 
while net income available on the 
ordinary shares was the highest re- 
ported in hore than a decade. Cur- 
rently revenues are even ‘higher 
than they were a year ago, but at 
the annual meeting, Mr. D. C. Cole- 
man; president, stated that he ex- 
pected a flattening out of earnings 
over the balance of the year, Finan- 
cially the company is in a much 
better position. On the other hand, 
there is no immediate prospect of a 
resumption of dividends on the 
ordinary stock. It would appear that 
the’ policy will be to conserve cash 
resources to take care of maturing 
obligations and to set up a fund to 
meet capital expenditures involved 
in making changes considered neces- 
sary during the post-war period. 


Withholding Tax 


I had understood that the with- 
holding tax on U.S. dividends had 
been reduced to 15%. However, 
274%, is still being deducted from 
my cheques. Can you explain 
this? 


While the new agreement_.on with- 
holding taxes has beén’ signed by 
representatives of both Canada and 
the United States, it will hot come 
into effect so Bar as the United 
States is conce until it has been 
ratified by the Senate.. Just when 
this will take place, we do not know 
but understand it should be within a 
relatively few weeks. In the mean- 
time payment of dividends or inter- 
est from the United States to a 
Canadian is still subject to deduc- 
tion at the source of tax at ‘the rate 
of 271%%. ‘The new agreement 
places a 15% rate in effect back-to 
January 1, 1941. This means that a 
refund of any’ over-deductions will 
‘be made to the taxpayer without the 
necessity for him having to make 
application for this refund. So far 
as Canada is concerned the agree- 
ment is already in effect. 


Anglo-Can. Telephone 

Among my holdings are some 
Class “A” shares of Anglo-Cana- 
dian Telephone Co. Would you let 
me have a report on the current 
position of this enterprise? 


Anglo-Canadian Telephone Co.’s 
Class “A” stock is generally regarded 


Your oti? 
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as a satisfactory investment. It con- 
trols telephone systems in British 
Columbia, the Dominican Republic 
and the Philippine Islands. The lat- 
ter system is now in enemy hands, 
but this development has not: seri- 
ously affected earnings of Anglo- 
Canadian Telephone as little or no 


The Decline of Cripps 


And now you will be glad to know 
I am coming to Sir Stafford Cripps 
and I apologize for keeping him out 
of my notes so long, It was left to 
him to.announce on the\second day 
that the Prime Minister had decided 
that he wouldn’t come to the party. 
This was sheer mutiny on the quar- 
ter deck! The captain wouldn’t ap- 
pear and the crew were most indig- 
nant about it. 

But, as Sir Stafford pointed out, 
the House had insisted upon the 
Prime Minister delegating some of 
his authority, 
that he had 
done: so by 
appointing a 
Leader of the 
House, and 
that by stay- 
ing away and 
looking after 
other things 
he was really 
carrying out 
the wishes of 
the House. 
One could al- 
most see 
Churchill 





















































in the company’s income accounts. 
The main B.C. property—British 
Columbia Telephone Co.—is operat- 
ing on a larger scale than ever be- 
fore. Income from other invest- 
ments has been maintained. 


Lethbridge Irrigation 

T have received no interest since 
1936 on my Lethbridge Northern 
Irrigation bonds. Does the same 
condition as to interest payments 
apply as to Alberta bonds? 


Lethbridge Northern Irrigation 
bonds are guaranteed by the Pro- 
vince of Alberta and are being treat- 
ed in the same way as other Alberta 
bonds. That is the province is of- 








with his outlook. The Tories sus- 
pect him of planning their destruc- 
tion. He carries a lone sword and 
cannot rely upon the ranks of Tus- 
cany cheering him. His speech was 
dull and. he made the mistake of 
reading it. Toward the end the 
House yawned, 

So I put it again to readers of The 
Post . . . How long can Churchill 
remain popular if his government is 
unpopular? Attlee and Cripps both 


enbrost Gazette.” 

“Gaeette.” “chuckling to 
CRIPPS «: himself over 

this little game he ‘was having with 

his masters. 

So it was left to the unhappy 
Cripps to wind up the debate. Three 
months ago he was the new star in 
the heavens, brighter than any 
others and full of exciting promise. 
Now he is’ as dim as the rest. No 
one doubts Cripps’ selflessness or 
high ideals but unfortunately he is 

lawyer with all a lawyer’s instinct 
for pleading to his brief. When he 
was a rebel he scourged the front 
ministerial bench with knots that 
cut the skin and inflicted .painful 
wounds. Now as counsel for the de- 
fense he finds no fault or flim or 
flaw in the government, 

It is not’ sycophancy, it is not 
place seeking (for he has attained 
high place) but the weakness that 
legal training often brings to states- 
men. Then, of course, he is a man 
‘without a party. The Socialists ex- 
pelied him and have no automatic 
loyalty despite a certain sympathy 


and LOAN ASSOCIATION 


And having propounded the ques- 
tion I shall hazard an answer. Chur- 
chill will survive for a long time 
even if his government be stoned 
from all directions, But if any of 
you Haye been, buying shares in 
Cripps’ futures I suggest you hedge 
a bit without parting completely 
with your holdings. 


Naval Wizard 

So burly Admiral Harwood is go- 
ing out to the Mediterranean as 
Commander-in-Chief. This is in- 
deed a man. He is so completely a 
product of the navy that he has 
never got over his indignation that 
he and his three cruisers were not 
sunk by the Graf Spee. 

In his opinion the captain of the 
Graf Spee let the whole naval side 
down by not demolishing his out- 
ranged and dut-gunned attackers, He 
thinks the Nazis are not a patch on 
the Germans of 1914, “They're 
brittle” he once said to me “and they 
crack under the strain.” He) puts 
the whole blame for the loss of the 
Graf Spee on her captain, “He 
cracked!” says Harwood who sees 
no necessity for using up a lot of 
words when one will do, 

For months he has been 
in a small dormitory at the Admiral- 
ty with six other officers of high 
rank. “Some of the best snorers in 
the Navy,” says Harwood briefly but 
meaningly. Now he will have the 
comparative quiet' of the Mediter- 
ranean for a change With only the 
drone of hostile aircraft and the 
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and a cabin all to himself, ' 

He is going back to the sea, that 
old devil sea, which calls with ir 
resistible voice to those who ha 
given their squls to it _* 
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revenue from that source appeared |- 


fell at the first jump in thi’ debate.| 


booming of guns to disturb him—|. 
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fering to pay one half interest. Re- 
cently a report was ‘sent out to 
holders of Alberta’ bonds by the 
committee acting in their, interests 
which draws to the attention of 
bondholders the possibility that the 
province may invoke the Statute of 
Limitations, By this measure, there 
is a possibility that interest pay- 
ments more than six years in arrears 
would be outlawed. The committee 
is dra this additional risk . to 
their attention, Cashing coupons at 
present would ‘mean receipt of one 
half the regular interest rate but it 
is known that some large holdets 
have cashed, coupons nearing the 
6-year limit while holding later 
coupons, 

| 


‘Cons. Paper 


I hold Consolidatéd Paper first 
mortgage bonds, 1961 series. I 
have been advised to sell ‘these and 
as a subscriber to your valuable 
paper, I would appreciate your 
comment, 





Consolidated Paper first, mortgage 
bonds appear to have attraction in a 
diversified investment portfolio, be- 
cause of the marked improvement in 
financial position and the high yield 
at present prices. 

Floating debt has been eliminated, 
subsidiary debt paid off, and work- 
ing capital substantially improved. 
While income this year may be lower 
than in 1941, when bond interest was 
covered by a wide marign, indica- 
tions are net returns will be ade- 
aan So Covey ome Sere. 0 Somumene? “Sipe Sie, ng | Ste Seer ae ee ere ee ee eet ee eee to cover debt charges. 
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of Toronto) he sorts through the 


vil 5 


These four ‘rtudies are , designed 
particularly for United States read- 
ers now that America is moving— 
though not yet on all fronts—to- 
ward war on inflation. 5 

They are largely reports, rather 
than analyses which weuld hardly 
be possible at this stage, For the ‘in- 
formation they. give about ne 
other countries have tackled th 
job, these studies, however, ave 
considerable interest for Canadians. 

One of the most interesting is that 
on Sweden which in’ many respects 
has been a leader in this field. Its 
experience’ in economic manage- 
ment over the past decade may be 
of much use to, some of the prodigal. 

Remember that Sweden, started 
the double-budget system. One is 
the current budget for running ex- 
penditures and current income of 
the government; the other the capi- 
tal budget which deals with the 
country’s long-term assets. Sweden 
also abandoned. the fiscal year in 
favor of the. business cycle as the 


unit of accounting. In lean years, | 


the current budget should be under- 
balanced. In good years, it should be 
over-balanced. The good _ times 
should help the bad times. 





The Grievances 


FRENCH CANADA AND BRITAIN, a 
New Interpretation by L’Abbe Arth- 
ur Maheux. Published by The Ryer- 
son Press ‘$1. 50 cloth, $1 paper. 

This is a very scholarly demon- 
stration that there is no good basis | 
in fact for some of. the most cher- 
ished plaints ef French Canada 
about their treatment—under the! 
English conquerors, 

L’Abbe Maheux is one of Canada’s 
outstanding historians and in this 
teansicstion of his volume (by Pro- 
fessor R. M. Saunders, Univezrity , 
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masses of evidence and finds that | 


traditional ster pestasfons are un- 
justified. 

Writing of the particular version 
of history that hes had the widest 
acceptance in French Canada 
L’Abbe Maheux says: | 

“Garneau... yncnabaiaal author 

of our national history ... attained 
maturity when French stisianediiatas 
wes at its height. In this way his- 
tory turned rapidly into lyricism. 
Thus explains the very marked 
tendency of some of our historical 
works to be filled with numerous 
plaints, to become, indeed elegiac 
rosaries in which our misfortunes 
are bemoaned over and over. 
Sturdy, vigorous history gave way 
to.a tearful tale .... you feel 
bound to say ... How many: dif- 
ficulties Champlain ' had! . How 
Bigot made us suffer! How mucii. 
“the English have wronged us. We 
are asked {> believe that our people 
have always been unfortunate, that 
ill luck has clung to them, that 
en has ‘attended their every 
effort.” 


The author goes through the facts, 
and leaves the conclusion that sober 
and. realistic appraisal of early 
British policy with respect to 
French Canada was probably not in 
all respects immaculate, but that 
for decades their histcries have seri- 
ously and dangerously misled them. 


Lucien Lortie, member of the 
Québec bar, has just compiled a 150- 
bage bibliography’ of the prolific 
writings of L’Abbe Maheux. 


Autos For Victory 


aurora TRANSPORTATION 

THE WAR EFFORT. By Charles 

i Dearing, The Brookings Institu- 
tion, Washington. 25 cents. 


Significant for Canadians is the 


jlastest Brookings Institution book- 


let, which crams into 47 pages the 


most important statistics on.the role | automobiles fit for service would be 
of the automobile in the U. S. econ- | inadequate to look after war needs 
omy. Their conclusion—that with- | by mid-1943. 
|out wholehearted conservation, U. S. 


Canadian Nickel 
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TODAY as hundreds of new 
_ fighting ships and freighters slide 
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glad to ex- 
plain in de- 
tail the sere- 
ices of this 
company. 


Mr. Dearing ably interprets his 





















down the ways, there is a hea 
demand for Canadian Nickel. 


Peacetime research proved the 
superior efficiency of Nickel 
alloys in- marine service. Con- 


denser tubes of’ Cupro-Nickel 
have lasted six times as long as 


those of other metals. Nickel 


steels were adopted for turbine 
parts and numerous highly 
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There is no type of investment available in 
this country which, from the standpoint of 
security of principal, attractive interest yield 
and ready marketability, can compare with 
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stressed mechanical parts be 
cause of their great strength, 


toughness, durability. 


With Empire life-lines threat- 
ened, those tough, strong, rust- 
resistant alloys of Canadian 
Nickel are, performing a real 
service. 


Today, Canadian Nickel is not 
only a national asset—it is vital 
to the defence of the Empire. 


CANADA, LIMITED 
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figures, shows to what e extent Varie 
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By ROBERT C. STARK 


™ Out in the Atlantic, an old island is 
@ sprouting wings. The past of Newfoundland 
# has been in the history of sailing ships. Its 
future will be the broad future of travel 
by air. 
® Although this island wes discovered over 
400 years ago by John Cabot, although it 
@ played a dramatic role in the war of 1914-18, 
this war has brought a re-discovery. 
® Close as it is to both Canada and the 
B United States, Newfoundland in the past 
® entered little into the thoughts of most Cana- 
dians or. Americans. 
All that is changed now, This great island, 
bestriding the mouth of the St. Lawrence, 
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re depend. is not only the key to the vital industrial 
sport, and heart of Canada and the United States. It 
servation, is a strategic point of major importance in 

Ln eS ‘ . 

hemispheric warfare. 
Newfoundland at war is no mere bastion 
& of defense. Newfoundland is a spearhead of 
\ i attack. 


That has meant a viid re-awakening of 
interest in this island outpost... To New- 
foundland itself it has meant unprecedented 
activity, unparalleled responsibilities. 
Before the war, Newfoundland was vir- 
tually defenseless—like one of its own seals 
idly basking on an ice floe, 


Spending Millions 

Today, it is a two-way battle engine. It 
can slash out at any enemy near our. shores, 
It can leap out to cut down the foe on his 
own ground. To build this mighty weapon 
of offense and defense, Canada and the U. S. 
have spent and are still-spending millions 
of dollars. 

That money has gone into construction of 




























































Newfoundland Holds a Vitel Place 
In The Mighty War of Hereciba @ 


important naval bases, great army camps 
and—most important of all—tremendous air 
fields. 

Greatest of all these air fields is at Gander, 
called the world’s largest ainport. Started 
before the war by Imperial ays as a 
link in its proposed round-the-world service, 
the Gander field has been taken over for the 
duration by Canada: 

This field is so huge that its runways fade 
into the horizon. Stand at one end of a run- 
way end you can’t see the other. 

At Stepheriville, on the west side of New- 
foundland, the Americans are constructing 
another air base under the Lend-Lease plan. 

At Torbay; just outside St. John’s, is still 
another sprawling field, one that serves as 
terminus for the recently inaugurated Trans- 
Canada Air Lines service to St. John’s. 


Bombers for Britain 


From the air fields of Newfoundland there 
go almost daily flights of planes bound for 
the battlefront, for Newfoundland is the 
western terminus of the famed Bomber Ferry 
Command that handles the delivery of great 
bomber fleets from American and Canadian 
factories and sends them winging on their 
way in- another step for their appointment 
over’ Berlin. 

Obvious are the advantages of Newfound- 
land as the western anchor of the ocean- 
spanning arch of planes. For this island is 
well over a thousand miles closer to the 
United Kingdom than any Canadian or 
American base. ‘ 

Still held so highly secret by military 
authorities that even many Newfoundland- 
ets are not aware of their existence are 
details of the airbases up in Newfoundland’s 
Labrador. 

Up here the ‘proximity to Europe, sus- 
tained perfect flying weather, and limitless 
room for expansion of fields to take care 
of the heaviest planes, have all combined to 
bring this previously isolated section right 
into the front rank of war-important loca- 
tions. 

Unbelievable as it may sound, those 
Labrador bases have brought scores of miles 
of paved roads, automobiles and electric 
lights into the sub-Arctic Labrador. Their 
eyes widened by the sight of modern plumb- 
ing and soda fountains, Eskimos may eventu- 
ally bring the salesman’s millennium by buy- 
ing refrigerators. 


Long Air-Minded 


Newfoundlanders are no strangers to air 
travel..In the early hectic days.of experi- 
mental crossings of the Atlantic by air, 
Newfoundland played a vital part. 

In May, 1919, three U. S. Navy planes took 
off from Newfoundland for the Azores with 
one plane successfully completing the cross- 
ing. 

A month later, Alcock and Brown made 
their famed non-stop flight to ieelens from 
St. John’s. 


In the following years,. Newfoundland 
greeted Amelia Bathart, Charles Lindbergh 


Charles Levine, Post and Gatty, Byrd, the 
Mollisons—many another intrepid flier bouna 


to fly the Atlantic or sink trying. 


_ Both Genmeny’s “great. DO-X and’ Italian ‘ 


Marshal Balbo’s Chicago-bound air fleet 
found shelter in Newfoundland. Over the 
island hovered Germany's Graf Zeppelin and 
Hindenburg. Today Newfoundlanders are 
convinced that those German craft took back 
with them psu detailed, militarily-useful, 
pictures.of Newfoundland’s topography, 

Emphasis on Newfoundland aviation at 
the mioment, of course, is in’ the. military 
sphere, The development has’ high’ import- 
ance from the post-war standpoint. 

It will be no trick at-all to turn: those 
fields which now kiss the-bombers good-by 
into civil airports that-will speed round-the- 
world commerce and travel by plane. ' 


T.C. A. Starts Service 


First outline of the shape of things to 
come became visible only last month as 
Trans-Canada Air Lines extended its Canada- 
wide service to Newfoundland. 

Length of time taken up.in travelling has* 


long been a deterring factor in-the develop-. . 


ment of Newfoundland. To get to Moncton, 
a St. John’s man had to take a train that 
wound its way right across the island, then 
take a boat across Cabot Strait, again take 
a train for the rest of:the trip, That trip is 
scheduled to take 54 hours,.a schedule easily 
upset by weather conditions or military needs. 
on Newfoundland’s overloaded transportation 
system. 

Via the T.C.A. that same trip to the 
Moncton terminus takes some four hours, 
Personal coritacts will be immeasurably 
speeded up; important letters that mean new 
business for Newfoundland in Canada and 
the U. S. are now taking: hours to reach 
their destingtien. when they uted: to take 
days. 

Not only with, the mainland will ate toevel 
prove a tremendous boom to. Newfoundland. 
In its system. of: internal ‘commitihications 
lies a great undevelopetl field’ for enterpris« 
ing fliers. .Newfoundland ‘has a-‘single: rails 
way line that- covers the 550’ miles between 
St. John’s in: the southeast corner of the 


‘island and Port aux Basques»in the south- 


west corner. 

Most of the country’s road system is - 
located in the Avalon Peninsula im the 
southeast. That means to get to many parts 
of Newfoundland one has to rely on the 
railroad service (twice a week in winter, 
three times weekly in summer) or resort to 
slow coastal shipping. 

Air-minded Newfoundlanders are already 
envisioning the day when passengers and 
freight will be swiftly hauled by: air to in- 
land and distant coastal points. 

This new looking to the sky. trails for the 
future of Britain’s oldest colony is ‘merely 
the outward indication of a new. briskness 
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From secret Newfoundland 
ing great air fleets — 


that is. stirring Newfoundland life t its 
depths... From its placid pace of pre-war 
years; the island’s way of doing things is 
being stepped up. to double quick time. It 
‘4s doubtful if the old way will ever entirely 
Tet... 5 

mn cot the: new American and 
Canadian ‘pases “is giving work to around 
22,000: i Newfoundilanders.: Unemployment, 
which hung ‘like a’ dead weight around the 
island’s neck «for: years, has been entirely 
wipéd out and many of those working on the 
new. bases are’ making: more money than 
ever before in their lives. 

‘The wave of prosperity that is sweeping 
through Newfoundland today is materially 
helping to raise the depressed standard of 
living that has existed in some: parts of the 
country.. When the war ends; come what 
may, ‘most’ Newfoundlanders: will be in a 
much better position to’ meet changing eco- 
nomic -conditions than. they were. before 
hostilities started. 

In ‘the past, Newfoundland’s financial af- 
fairs have long been :written in large daubs 
of red ink. This year it’ will be deep in the 
black -with a sparkling, unprecedented sur- 
plus of around $7, millions, 


Bases vs. Fishery 


So great has been the lure of high wag 
at the bases that many Newfoundlanders 


have left their work on the fishing schooners, 


This migration of labor has reached such a 
point that the government has had to-issue 
a warning that, these workers should’ not 
neglect their fishing gear, so that when the 
present construction activity ends, as end it 
eventually must, they will be ablg to move 


' back to their familiar peacetime occupation. 


This problem of keeping the home fires 
burning has; given Canadian and American 
bosses something new in the wey. $f a labor 
situation. 

Many: of: the;..Newfoundlanders now et 
‘work: on: the military. bases were fishermen 
' who: combined with that activity enough 


things 


no: alternative; the jobs have to be done and 
there is no one else to do them but himself, 
all of:his neighbors are just as hard at work 
es. he is. 


‘Ttiig. increased. contact with.’ the,..North’ 


American world is bringing vital changes to 
the. Newfoundland ter: The flood of 
Americans: and Camidians in uniform | is 
bringing mew. ideas, ‘a fresh outlook,* Just 
es. outside interest hes. been stimulated in 
80. has the Newfoundlander’s 

- Gnterest in the outside world been stimulated, 
‘so that today he.is forming a new and fuller 


‘conception’ of. the island’s place from ‘the a 
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generally want to get 
_away-from their Commission of Gavernment, 


ta to, cemonsible govern 






. bombers a Britain: with bundles 

' for Berlin. A thousand miles closer to Eur 
Canadian or American bases’ Newfoundland’s * great 
new fields are matchless jumping-off ree for the” 
‘ocean-hopping bombers, a oak tink. in. the 


it . ; - ‘ 33 
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there are spring- 


e than 
convoys as the 
voyage. ‘oun 


_ operations 


sponsible government should take have not 
yet crystallized. 

Under the system Newfoundland 
is governed by a Commission of Government 
responsible not. to the people of Newfound- 
land, but to the Dominions Office in London. 
That arrangement was agreed to by New- 
foundlanders in 1934 when, burdened by 
debt, they asked Britain to suspend tem- 
porarily their charter as a Dominion. Now, 
however. they ardently desire return to a 
form’ of government in which they have a 
voice. 

Actually ‘the present system is not a per- 
manent forn! of government; rather it is 
machinery designed merely to hold the 
country. in trust until conditions improve 
sufficiently to let it get back on its. own feet. 

The fact that Newfoundlanders had noth- 
ing to say in the’granting of 99-year leases 
on bases to the United States has made some 
of them fearful that their political future 
will be decided for them by the Commission 
of Government without recourse to the 

Authoritative opinion, however, is that 
what will happen must be decided by the 
people themselves and that befofe any 
change in the form of government takes 
place, ‘a general. referendum will be held. 
No change appears likely, though, while the 
war is on, 

There are two plans which, while not an 
immediate return to responsible govern- 


ment,.aim to get at that objective by easy 


stages and would satisfy some Newfound- 
landers. * 

First.of these is making the Commission 
of Government entirety Newfoundlander in 
personnel. Second is to have-an elected 
Legislative Assembly to act in an advisory 
capacity to the Commission. 

While feeling that both of these systems 
have merit, their advocates have small ex- 
pectation they will be realized. 

‘the more general feeling is that New- 
foundland will be entirely with or entirely 
without its Commission of Government— 
witi no hybrid set-ups. 


No Training Ground ‘ 
One deterring factor in the island’s return 


. to responsible government is saic. by. fresi- 


dents to be its lack of training ground for 
legislators, Outside of St. John’s and a few 
“company” towns, there. are no municipal 
government organizations. This has hind- 
ered an ongthe-spot handling of local social 
problems while. mynicipal councils would 
ee nee ee 


000 people. The a of administretion 
is made more difficult by the fact that those 
300,000 ‘are scattered in 1,300 villages arourid 
a 6,000-mile coastline. _, 
A tragic overtone. is that many of the men 
who- would today be ‘taking 
the councils of government lie dead over- 


seas. The casualty list of this island in the 


First World War was heart-breakingly long. 
Most ‘Newfoundlanders feel that. the full 


Gente, See ee not lie wholly 
within Newfo th “dco uk lees 
he aed Sit ty, Britain, Canada . 


i. 


of the famed Ferry Command. From these fields, too, 


noone eee out on their endless vigil, keeping : 
constant oe lurking enemy submarines, herdi 


rding 


leave on the first leg'of their peril-ridden 
dland's peaceful skies today ‘resound 
“to ‘ete thunder of the 


growing air power of the Allies. 


likely continue. to have, a major interest in 
the future of Newfoundland. The position 
of this island is too important to allow gt to 
become an orphan of the Atlantic. 

Some pt" the more calculating figure that 
this three-fold interest has put Newfound- 
land into a first-class bargaining position—~ 
that among the three the island can work 
out a good deal for itself. 

In contrast is one branch of opinion that 
feels Newfoundland should go to Canada 
and the United States, not in a bargaining 
frame of mind, but rather in a spirit of co- 
operation, and-out of that spirit attempt to 
find an agreement that: would benefit not 
only Newfoundland alone, but the entire 
Western Hemisphere. 

_ This type of broad, hemispheric thinking 

is ‘of vital importance in attempting to size 
up Newfoundland today. It represents the 
new point of view. 


Canadian Relations 


The question of Newfoundland’s relations 
with Canada -is one whose long roots are 
tangled through the history of many: yedrs. 

To understand how Newfoundlanders feel 
ebout Canada one must grasp a fundamental 
of the general Newfoundland point of view. 
The Newfoundlanders are proud of their 
country, proud of the constant struggle they 
and their ancestors have waged against the 
sea and the land. 

That same feeling can be found in Canada. 
Also in Canada-can often be found an in- 
feriority complex, inevitable because of the 
Dominion’s proximity to the United States. 
Something of the same feeling is evident in 
Newfoundland which nestles against not one 
larger neighbor like Caneda, ‘but two. 

By and (lange, Newfoundlanders are not 
sympathetic to the idea of Confederation 
with Canada. : 

There is,-in many ' quarters, suspicion of 
Canada’s motives in almost any move the 
Dominion makes concerning Newfoundland; 
in some cases, that suspicion has smouldered 
into outright resentment. 

In both of Newfoundland’s chief exports, 
fish and newsprint, Canada is a competitor. 
That suspicion is partially attributable to a 
fish trade deal Newfoundland was negotiat- 
ing with the U. S. in 1890, which, they feel, 
Canada blocked. Another sore point was the 
removal some years ago of the Canadian 
Government subsidy on the “Caribou,” the 
little Newfoundland-owned steamer that 
plies between Caneda and the island. Of 
more recent vintage is the attempt of the 
Newfoundland Government to bring St. 


. John’s under the Canadian scheme of war 


risk insurance, A little more goodwill was 
lost when Ottawa turned down that request. 

There is a definite feeling in Newfound- 
land that, through the years, Canada has 
treated their country in a niggardly way. 
‘They fee] that, being so close to Canada, and 
being a good customer of the Dominion, 
some more generous treatment would have 
been. justified. 

Currently, there is a ready admission that 
in most respects, Canada’s treatment is of a 


Canada is sharing supplies. with New- 
foundiland on almost the same basis as if it 
‘were. one. of the provinces, Canada today 
is sending to. Newfoundland fats, oils and 


sugar—all commiddities very scarce at home, 


Regardless of what has happened in past 


Years, it is on the record now that Canada 


‘(Continued on page 18) 
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Accounting for around 20% 
of the country's total exports, 
Newfoundland’s mining indus- 
try is a major factor in the 
island’s economy. From the 
war standpoint, the industry 


is performing a key funetion - 


with copper, lead, zinc, -iron 
and fi flowing in.con- 
siderable quantity from New- 
foundiand to the war industries 


of Britain, Canada and the 


United States, 

Full development of New- 
foundland'’s mining industry 
has been hampered by lack of 
capital, lack of internal com- 
munications and by the heavy 
overburden that prevails in 
‘many parts of the country, 
Newfoundland is a land of 
many minerals but most de- 
posits lecated so far are of too 
limited--en extent to. allow 
economic mining. 

This has by no means dis- 
couraged prospecting in New- 
foundland, Actually there is.a 
vigorous search for new mines, 
a search in.which Canadian 


capital and enterprise is ‘play- : 


ing a large part. 


\ 


Labrador Iron 
Outstanding in this connec- 
tion is the development of 
Labrador Mining & Explora- 
C. in which Hollinger 
solidated Gold Mines has a 
large financial interest, This 
company has a concession of 
20,000 sq. miles in Labrador on 
which five major ore deposits 
have been indicated from sur- 
face. exposures. Grade‘ runs 
from 60 to 65% with one of the 
deposits at.Sawyer Lake run- 


ning 65% in iron with low Con- - 


tent of phosphorus and sul- 
phur and no silica: With the 
recent entrance of Hollinger 
into the Labrador mining ‘and 
exploration picture, it is ex- 
pected that a more vigorous 
programme 
will be carried out. The de- 
epogits are in the Hamilton), 


of development * 


pectors have located several 
additional deposits of chromite. 

In the Rambler area on the 
northeast coast of the island, 
interesting gold showings have 


‘been located, Canadian and 
’ American 


mining interests 
have attempted to negotiate 


-‘depls on this property, so far 


without success. 


Graphite and Talc 

This summer it is expected 
that explorations will be car- 
ried out on deposits of graphite, 
at Saglek Bay, Labrador, It is 
believed that Labrador gra- 
phite will be suitable for many 
commercial, uses, This 
moved up into the category of 
an essential war material due 
to the fact that the two prin- 
cipal prewar sources were Cey- 
lon’‘and Madagascar. 

Another new development 
during the year was the start 
made on developments of tale 
mines et Foxtrap by Industrial 
Minerals Co. of Newfoundland. 
Due to the late arrival of mill- 
ing machinery and equipment, 
production of tale did not 
reach an important scale in 
1941, However, it is expected 
that the current year will see 
a substantial increase in pro- 
duction, 

Manganese mining is an- 
other new possibility for New- 
foundland as this spring 'a bulk 
sample of one ton of manganese 
ore was sent from an outcrop 
at Manuels to the Bureau of 
Mines at Ottawa. Tests there 

sare to* determine the most 
economical method of treating 
this ore, 

While the Newfoundland 
government has no overall 
plan designed to stimulate pro- 
duction of essential minerals it 
has a policy of encouragement 
for this type of development. 
Any new mining development 


which seeks assistance from | 


the government is considered 
on. its own merits. Example of 


Rivér area, about 300 miles* S this policy was the granting of 


from the St. Lawrence shore; 


The concession’ contains,:-in-, 


addition to its iron possibilities, 
a large undeveloped hydfé 
electric power site. Grand 


Falis, on the Hamilton River,-. 


is egtimated to have a potential 
of from three million to five 
million h.p. 

The Labrador Co, under the 
terms of this concession has 
exclusive rights for the de- 
velopment of the area and 
after 1946 can take out leases 
for a period of ten years at 
five cents per acre and can 
later convert these into leases 
‘for 30 years with renewals for 
an additional 30 years. 


Chromite Deposits 


Another interesting mining 
development. which is being 
carried out with governmental 
co-operation is in the Fox 
Island River section on the 
west coast. In this section 
Springer Sturgeon Gold Mines 
has been carrying out explor- 
ation on a deposit of chromite 
extending over distances of 


“ about 1,200 ft. Should this ore 


be developed to a commercial 
extent a-road either to the 
railway line or to tide’ water 
would be necessary. In: the 


~ game area government pros-" 


+a moratorium to the Labrador 
Exploration Co., exempting it 
from certain provisions of its 


“* charter for 1942. 


tron Still Leads  ~ 
Still the backbone of New- 
foundland’s mining industry is 
the production of iron ore at 


the Bell Island mines of Do-. 


minion Steel &-+ Coal Corp. 
Volume of production from 
these mines is largely gov- 
erned by shipping space avail- 


' able, Due largely to this factor 


the mines were operated at 
only half time from February 
to November of last year with 
full time operations for the 
remainder of'the year. With 
production on this restricted 
basis, .output for the year 
amounted to’-980,000 tons as 
compared with 1.5 million tons 
in 1940. 


Markets Switched 


War. to the Bell Island iron 
mines ‘has meant complete 
disruption ofits prewar mar- 
ket, Before the war, most of 
Newfoundland’s iron ore went 
to Germany with shipments to 
that. country in 1939 approxi- 
mating 700,000 tons. The com- 
plete élimination of that mar- 
két was partially compensated 
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EXPORTERS OF CODFISH AND OTHER FISHERY PRODUCTS. 


Battling against the elements has been part of tte dally life of many Newfoundland- 
ers. Hardened by that dally round they have entered faliy Into the’bate against 
the Axis on land, sea and in the air, Many of the Newfoundland boys overseas have. 
shown a preference for the big guns and have joined up with the Royal Artillery. 
Newfoundlanders at' work in the field with the artillery are shown. 


for in 1940 by increased ship- 
ments to England and Sydney. 
In 1941 however, lack of ship- 
ping space cut exports to Eng- 
land to approximately 331,000 
tons from 730,000 tons ip the 
previous year, Shipments to 
Sydney expanded to 853,000 
tons from 651,000 tons in 1940. 
The United States alsd took 
more Bell Island ore with ship- 
ments there amounting to 
57,000 tons as compared with 
19,000 in the. previous year. 
Dependent on shipping, it is 
expected that about a million 
tons will be sent to Sydney in 
the present year. 

At. Bell Island Dominion 
Steel & Coal employs some 
2,100 men and in 1941 paid a 
total in salaries and wages of 
$1,9 milliof as'compared with 
$2.3. millions in 1940.. The 





Wabana Mines are of consider- 
able importance to the New- 
foundland economy, During 
1941, Dominion Stee] and Coal 
spent locally around $280,000 
for various materials, paid 
duties to the customs of $28,000, 
royalties to the government of 
$107,223, $4,068 rentals and 
$4,000 in government road tax 


_in addition to its wage and 


salary disbursements, 


Buchans Big Factor 


Second in the NeWfoundland 
mining spotlight is production 
of lead, copper and zinc by the 
Buchans Mining Co, which 
carried on actively in 1941 with 
the exception of a two-week 


period in August when a strike . 


was in progress, Operated by 
American Smelting & Refin- 
ing Co. Buchans ships its 


Herring Plant Adds 
To Business Activity 


Latest addition to the ex- 
panding industrial life in the 
Bay of Island region has been 
the construction of an up-to- 
the-minute fish reduction 
plant. Located close to a 
bountiful supply of herring, 
this plant is producing herring 
oil and fish meal, The firm is 
known. as the Newfoundland 
Dehydrating Process Co., with 
control being shared equally 
between John Ryan of the,De- 
hydrating Process Company, 
Boston, and C. A, Crosbie of 
Crosbie & Co., St. John’s, Nfld. 

The new factory is some 400 
ft. long and 60 ft. wide. It op- 
erates wholly on an automatic 
system, handling 250 tons of 
round herring every 24 hours. 
It is planned to dispose of 140,- 
000 barrels of herring every 
season, November April. 

Wharf at the plant is 200 ft. 
long and 26 ft..wide, with more 
than 600 piles having been used 
in its construction. There is a 


depth of 23 ft, of water at the’ 
shipping berth. Electric hoists 


lift the fish from the boats,to 
the wharf conveyor which car- 
ries them into the storage room. 
This storage shed has a capa- 
city of 15,000 barrels of her- 
ring. From here the herring 
travel into the cooking mach- 
ine room where the fish are 
cooked and the oil pressed out 
and pumped into’great settling 
tanks. 

Next step is into the dryer 
room where the fresh fish is 
dried, ground into meal and 
then weighted into 100-lb. 
sacks. Final step is the passage 
of these sacks into’ the meal 


storage room where the finish- - 


ed product awaits shipment. 
The efficiency of this system 
is such that within a few hours 
of leaving the fishermen’s 
boats, the herring are:converted 
into fish qpeal, a valuable food 


for cattle and poultry, and into * 


herring: oil, the base of..many 
commercial products. 


This new industrial develop- 


| ment has meant a considerable 


rejuvenation ‘of activity in the 


region. “In: recent ae th 
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herring fishery has been some- 
what depressed, owing to 
poorer markets prevailing for 
fish which did not have the 
benefit of the modern treat- 
ment which is now available. 
To obtain fish it has been nec- 
essary for the company in some 
cases to supply the men with 
nets and rope. 

However, the returns have 
been such that in many cases 
this gear has been paid for in 
a single day’s fishing. Herring 
draws $1 a barrel and it is not 
unusual for the two men in a 
boat to bring in a hundred or 
more barrels in a single day. 
The factory has taken as high 
as 3,000 barrels of herring in 
one day, with the — now be- 
ing 4,000. 


zine concentrate to the United 
Kingdom and its lead and cop- 
per to the United States, The 
large stocks* of -zinc concen 
trates which existed at the be- 
ginning of 1941 have now been 
entirely shipped. 

Since August, the’ company 
has been paying a cost-of-liv- 
ing bonus. This move increased 
the cost of operations so that 
the company had to suspend 


work on two of its ore bodies, © 


Average number of men em- 


ployed in 1941 was 635 — ap-'— 
proximately the same as in-the’ 
_ previous year. 


Fluorspar Important . 


On the south coast of the 
island, St. Lawrence Corp. of 
Newfoundland Ltd. is engaged 
in »production of fluorspar 


which js shipped to the alumin- 


Plan to Stamp Out 
T. B. in Cattle 


Inauguration of an accre- 
dited herd plan’ to eradicate 
bovine tuberculosis took place 
this: year under the leadership 
of ‘the Newfoundland Depart- 
ment of Agriculture. Testing 
under this plan is voluntary 
with herds in the St. John’s 
area being tested first. . 

Under the plan compensa- 
tidn will be paid for reacting 
cattle based on two-thirds of 
replacement value or appraisal 


» value of the animals slaughter- 


ed. Before tests are made or 


compensation paid, cattle ° 


owners have to satisfy inspec- 
tors that their barns conform 
to certain standards of sanita- 
tion. 

When two successive tests 
fail to reveal any tuberculosis 
reaction the owner will be 
entitled to a certificate “Tuber- 


culosis Free Accredited Herd” - 





Service Clubs Provide 


Traditional Newfoundland 
hospitality has been har& put 
to keep up with the influx of 
servicemen and merchant 
mariners since the start of the 


» war. The problem has been 


particularly acute in St, John’s, 
but considerable is being done 
to help entertain those who 
find themselves in @n unfami- 
liar town. 

One of the best known places 
that St. John’s has opened to 
servicemen is the famed Cari- 
bou Hut, located fairly close to 
the waterfront on. Water St, 
This hostel is operated by the 
St. John’s War Services Asso- 


' ciation with some financial aid 


from the Government and 
Y.M.C.A. Into it pour over 500 
men every day. 


1,241 Per Day 


Some idea of the activity of: 
the Caribou Hut may be gained 
from the fact that in the first 
three months of 1942 the can- 
teen served 111,754 customers 
or an average of 1,241 per day; 
total number of beds used was 
11,713 or 130 per day; 4,107 men 
used the swimming pool; ap- 
proximately 9,000 checked par- 
vels or coats; nearly 5,000 
magazines and newspapers 
were placed in the. reading 
room, most ‘of which were 
gradually taken away by the 
men fo their ships and baa 
racks, 
eons oe men uid the 

ut’s rea and writing 
during the three moutne one 
enough Y.M.C.A, © sta 
was used to write 24,950 letters 
to relatives and friends, — 


t? : 
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‘War Cheer and Comfort 


In addition to its swimming. 


pool the Caribou Hut provides 
a bowling alley, ping pong 
thbles, facilities for checkers 
and darts while concerts, sing 
songs and shows of various 
types are held, 3 


Other Popular Places. 
Another popular spot is pro- 
vided by the Terra Nova Club, 
operated by the Presbyterian 
and United Churches of St. 
John’s. To men of the Cana- 
dian, American and British 
armed services, the Mercantile 


Marine and the Newfoundland ; 


Militia, the Terra Nova offers 
writing and reading rooms and 
facilities for games of all kinds, 
The auditorium with a seating 
capacity of 500 is the scene of 


many enthusiastically attended 


entertainments. This hostel 


celebrated its first birthday in 


April, 
Additional facilities in St. 
John's, 


A. 
a 
- 
z 
i: 


Many St. John's people rarely 


see a Sunday pass without hav- 
ing someone in the forces in for 
dinner, a 


t 








are afforded through 


Manufacturing. 
as! . _ NEWFOUNDLAND MINERAL PRODUCTION MUNN’S | MEDICINAL 
wee ke ae: me 941 hclmaenodn ———— 1940---——_— we | 
bit ho oes Fone Value Tone : Value COD LIVER OIL 
ae wheoees eeneeerorens 500 5,000 280 1,680 ANIMAL AND 
Tron OFe .ecgeseee ecergpecere 727 1,508. 774 3,847 4 ‘ 
aa qiceneeme: Se Me ames sa POULTRY COD LIVER 
ihe Pie ssegeecsess i a0 ia OIL 
_» Zine eoneentrates ..... oy) eee ji 17.983 Wo hes 
_ Fivorepar CTR tak; eas ssctsenste 1h 12,500 135,000 COD LIVER OIL MEAL 
oeetece 635 7,171 931 5,586 CAKE 
mM ae eld 1,550,061 f 6,165,761 8,101,496 7,176,071 iS ple and Prices ini 
Beet aa MINERAL EXPORTS: , Application. 
“aie i ———— 1941 -__—_— ——_—— 1940—__—__ 
’ hes Tons Value Tons vere 
; concen scabsies 1,224,087 43578 = 1,970,842 
Sooper conentates wn incise poe tamer = ga inte | WW AL MUNN) 
Gravity qoneqaitenian: . Tecaee 375 219,604 201 105,695 
TOT OF@ pcccververvees esesneves 1,177,000 3 ie 1,116,008 ac & CO LTD | 
eee se oe taenaeees 310. 100 | 310,300 255,400 «53,400 ‘ ' 
WE onc). 7 1c 20; shedaed el MOREE ors accel eneaee 4 
aembeenrs ) 61 162,732 
Fiag Sasaaitaian vevncsonseeee | HO ee ron, mee ST. JOHN'S, NFLD, 
WM Ss srr ee es 1,713,204 7,679,450 1,532,606 7,174,659 


velopment: of fluorspar depos- 


its is being carried out by New- - 
‘foundiand luorsper Ltd, 
which is approaching thé pro- || 
* duction Paes rene | 
. fluorspar at t. Lawrence dur- 
ing the past year has been in- 
terrupted by labor troubles, 
Record of Newfoundland’s 
minera] production and ex- 
ports for Pipal and 3940 are 
shown in the accompanying 
table, 













94 YEARS ON: 
THE MARKET | 


Year by Year 
Following the Most 
+ Improved Method of 











ieee, 
Different for 


The Menu: 


To a Newfoundlander, home 
means a place where there is 
tasty food that he cannot find 
any other place in the world. 

One of the most sustaining 
features of the Newfoundland 
diet is hard bread or “hard- 


tack.” Made in St, John’s with. 
special 


a secret formula this 


concoction of flour and water. 


becomes hard as a rock and 
will keep -indefinitely. 


Special delicacy to: many. 


Newfoundlanders is fish and 
“brewis.”. This. latter is hard 
bread soaked overnight in cold 
water. and then boiled. De- 
votees of this dish stress that 
loving care is necessary. in its 


preparation to get the full | 


flavor. 

Another tasty Newfoundland 
favorite is the caplin—a small 
smelt-like fish all of which can 
be eaten like a sardine, In the 
spawning season the caplins 
come to ‘the sandy beaches of 
Newfoundland in such tre- 
mendous numbers that they 
seem to forma solid mass in 
the ocean, so thick that one 
could almost walk on them. 

Loss to the rest of the world 
is the fact that no way has yet 
been found to preserve the de- 
licate flavor of the fresh caplin 
in a form suitable for export. 


Seal Flippers Liked 


Big feature of the Newfound- 
land menu in the spring is a 
dish of, seal flippers. Gala oc- 
casions are made more memor- 
able by seal flipper dinners 
which the people greet with 
hearty approval and hearty ap- 
petites, The flippers when pre- 
pared for eating are usually 
about two inches thick ‘and 
taste something like a duck 
that has been feeding on her- 
ring. - 
With the very small catch of 
seals this year the price of seal 
flippers has gone sky high and 
lovers of the dish.this spring 


were paying around $8 a dozen, 


an unprecedented peak. 











For 
_ Confede ration Life 


has been otoviding life insurance protection for 
the people of Newfoundland, 


The confidence enjoyed by this Company is 
shown by the fact that for many years it has 
been'a leader in the amount of insurance in force 
and the amount of new sales in nner ; 


GEO. P. BOWDEN 


Manufacturers’ Agent 
12 WATER STREET WEST 
ST. JOHN’S, Newfoundland 


Enquiries Solicited for Newfoundland 












NEWFOUNDLAND 
LIGHT and POWER 
-. COMPANY LIMITED 































Supplies the City of St. John’s with 


Electric 
LIGHT HEAT POWER 
Service 


’ 


Operates the Tram Car System 


Two Hydro-electric developments 
12,000 H.P. 9,600 Customers 





Operating Office: 
Water Street West, 
St. John’s, Newfoundland 


_ Head Office: 
‘* 244 St. James Street, 
Montreal, Canada 


Association 








_ June 6, 1949 
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Another stage in the story of* . 


Britain's oldest colony was en- 
tered upon with the inaugur- 
ation by the Trans-Canada Air 
Lines of a daily air service for 
passengers, mail and express 
petween Canada and New- 
foundland on May 1, 1942, 
Inauguration of-this new air 
gervice, which is a combined 
commercial and .war measure, 
prings Newfoundland _ into 
closer contact with Canada, 
particularly in matters of de- 
fense, and ends the partial iso- 
Jation that_has been a factor 
in preventing greater co-oper- 
ation between the tw coun- 
tries. A journey that was a 
matter of days is now accom- 
plished in the same number of 
hours. The flight from Monc- 
ton, New Brunswick, to St. 
John’s, Nfld., takes approxi- 
mately four and a half hours. 


Aid to Maritimes 


The new service also gives 
Sydney, in Cape Breton, N.S., 
its first regular air communica- 
tion, The defense industries of 
that part of Nova Scotia are 


now within the orbit of the . 


faster transport and communi- 
cation that air service provides, 
and greater co-ordination. in 
matters of western hemisphere 
defense is possible. A stop is 
also made at Gander, in New- 
foundland. 

At the present time power- 
ful, swift twin-engine V-14H 
Lockheed planes are used in 
the service between Canada 
end Newfoundland, the ~_—e 


ule providing for a daily trip 
each way leaving Moncton at 


6.00 a.m. Atlantic Time, arrive ~ 


Sydney 7.20 am, leave 7.30 
a.m:, arrive Gander, Nfld., 11.15 
am, Nfld. Time, which is 
one hour and a half ahead of 
Atlantic Time, léave 11.25 a.m., 
and arrive at St, John’s airport 
at 12.20 p.m, On the return trip 
the plane leaves St. John’s air- 
port at 145 p.m. Newfound- 
land Time, arrive Gander 2.48 
p.m.,, leave 2.50 p.m.,. arrive 
Sydney,3.40 p.m. Atlantic Time, 
leave 3.50 p.m., arrive Moncton 


5.15 p.m. At Wanttin connect. ; 
tion is made with the Trans- _ 


Canada Air lines’ planes in the 
Halifax, Moncton, Montreal, 
Ottawa, Toronto service, A 
stéwardess looks after the com- 


fort of passengers on the flight 


and a buffet breakfast’ and 
lunch is served leaving Monc- 
ton and St. John’ s. 


Communications Vital 


Communications with the 
outside world has been a con- 
trolling factor in Newfound- 
land practically since the day 
of its discovery June 24, 1497. 
Shortly after Cabot’s voyage of 
discovery English and Portu- 
guese fishermen: found their 
way to the Newfoundland fish- 
ing grounds, were closely fol- 


\lowed by those of French, 


Spanish and Basque national- 
ity. Since that time Newfound- 
land’s well being has depended 
on its trade with other nations. 
To export its goods, to bring 
in all the imports it needs ‘has 


~ 


/ 


ee Service Tightens Bonds With uv. s. and Canada 


‘ Fint Wireless Sigaal: 


irlines sheds 


One of the biggest developments in‘decades to Newfoundland life has heen the bring- 

ing in this spring of the Trans-Canada Airlines service. . This exténsion of the air 

route now provides a wartime service for mail, passengers and express to the strategic 

island and, in addition, ties in the industrial Sydney area to the national airline). 

network. With a daily round trip between Moncton and St. John’s, Nfi., TCA has 
telescoped a journey of days into less than five hours. 


brought close dependence on 
transportation. 
Control of the destinies of 


the island was a vital question - 
that precipitated a. series . of « 
struggles between the French 
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Railways Work at Capacity 


Peak Traffic Brings New Responsibilities to Vital Roads 


While having adequate fa- 

cilities to handle prewar traf- 
fic, the Newfoundland Railway 
has been hit with a terrific de- 
luge of business that has 
strained its resources to the 
limit. Piling into freight yards 
have come shipmerfts of food 
and materials in such quantity 
as to push the island’s imports 
to record peaks. 
' To the’ railway that has 
meant the greatest-volume of 
traffic in its history. In its 
fiscal year ended June 30, 
.1941, after yearly deficit re- 
ports, the railway turned in 
a shining half million dollar 
profit. 

Carloadings have jumped 
50% with tonnage handled in 
proportion. Passenger traffic 
has increased at about the 
same rate whilé the working 
capacity of equipment and 
facilities of every kind has 
been raised from an operating 
production average of around 
35 to 65° 


Traffic Holding Up 


This peak demand is contin- 
uing; the railway figures it will 
hold up at least as long as the 
defense bases are under. con- 
struction. Expectation is for 
a traffic that will continue to 
tax both men and equipment 
to the limit. 

To help ease the strain on 
the Newfoundland Railway’s 
equipment the Reconstruction 
Finance Corp. of the United 
States suggested more equip- 
Jent should be made available 
and that it was willing to fi- 
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LEADING 
SALESMEN 


mance such purchase. Ac- 
cordingly, a 15-year loan for 
$2,100,000 at 244% was nego- 
tiated with the R.F.C. and is 
now being used to purchase 
new equipment: for the road. 
This new equipment at some 
points will replace: worn out 
and obsolete material. The 
railway expects that by’ re- 
placement with more economic 
power. and higher tonnage 
units; a more efficient service 
will be rendered;.  — 


Facilities Needed 


The. railway has had to use 
facilities which have not been 
sufficiently adequate to meet 
demands from heavy construc- 
tion developments all over the 
country. The fact that in New- 
foundland there is no well 
deyeloped continuous system 
of highways means a par- 
ticularly heavy burden on the 
railway. Pier and terminal 
facilities designed to handle 
only one shipment at a time 
have ‘hampered operations 
while inadequate warehouse 
space has, from time to time, 
“meant congestion of materials. 


Coastal Services 


In the coastal service, also 
operated-by the railway com- 
pany, the impact of war con- 
ditions has been felt. The 
number of small craft which 
formerly operated in compe- 
tition’ with the coastal service 


has steadily become. scarcer .~ 


as their operators turned to 
other fields. The traffic carried 


by these small craft has been 
turned back to the railway’s 
coastal service to bulk larger 
its already much improved 
trade. 

Expectation for the current 
fiscal year is that a reasonable 
operating profit will be turrted 
in by the railway. There has 


not been the slightest slack- 
ening in the tide of traffic that 
has flowed into Newfoundland 
by steamer and rail. 

Following is a: summary of 
revenue and. expenditure ac- 
counts of the Newfoundland 
Railway Co, for its past two 
complete fiscal years: 


NEWFOUNDLAND RAILWAY 
Operating Statement 
Years Ended June 30 


Revenue: 


Passenger ...eseseereeescees eeeereceeres 


Freight : 
Mail ... . . 


eetererevesses seve 


Dining & sleeping card .........;.cccssseeseceseecees 


eee eeeeerenee ae 


Miscellaneous ..... ..scsovececsvccees Cdwccosececvcesessoe 


Express . 
Steamships 


Dockyard ....cccocsccseses eeeeeccececes 


Tota] revenue ....scrcccsesescosecdec eeecoreseses eceeeese e 5,015,117 


Expenditures: 


Dockyard CORPO m OOOO ee ORE OO ESE HEE MO Ee HEEeeseeeeesene 


2,686,530 
1,019,565 
810,392 


Total expenditures ....scesee Paeeesepeeeeseeeeseoes eooves 4,516,487 


Opeee profit 
*Defi 


ceccceccesecsccsesctocbeccoecece 


Now Need License 
To Import Salt 


Regulations relating to the 
control, importation and distri- 
bution of salt for use in the 
fisheries of Newfoundland 
were made effective May 15, 
1942. 

The regulations give the 
Commissioner for Natural Re- 
sources authority to issue dir- 
ections relating to the time, 
manner and place of importa- 
tion of salt, quantities and 
dualities .to be imported and 
the countries from which such 


These Men are. 
Your Good Neighbours 


NORTH AMERICAN LIFE pays tribute to the members 
of the Newfoundland Branch Office who played such an 
important part in the Company’s progress last year. 


These meni are your good neighbours. Through their 
efforts, the future of many families has been made - 
secure. Children have been assured an education; wives 
have been assured an income for the upkeep of the » 
home; and men and women have guaranteed themselves 
a income for the time when they will r¢tire. ° 


Today the willingness of the citizens to save is a most 
vital. part. of our war effort. As loyal representatives of 
this Company, these men are helping in a task which is 


of sixpreme importance to the Empire, 


MERICAN | UE 
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importations. may take place. 
‘Salt may not be imported 
unless a license to import has 


' first been obtained from the 


Commissioner. In view of the 
shortage of shipping space ap- 
plications to import will only 
be issued to persons who im- 
ported salt during 1941 or to 
thése who. own vessels and are 


‘prepared to send their vessels 


to such places as the Commis- 
sioner may direct for er. 


of salt. 
\ 


Newfoundland 
Representatives 


or ee 


: PEEL 
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Tana 
R. J. FINN 

_ Comer Brook 

‘ j. F. KENNY * 
Corner Brook 


W. J. KELLOWAY 
Dildo 
C.G. M. BUTTON 
‘New Melbourne 
S. E. PARSONS 
Cc. P. BATT 
Botwood 

©. K, CROCKER 
Fogo . 
‘LS. ROBERTS 
Pete's Am 


DOF TRADE BLDG, 


_land. This fish. 


aad English. The struggle did 
not. entirely cease until_ 1904 
when the French finally with- 


Failures in 1941 
At Low Level 


j “Mong ’step in speeding up its 
“system of cormmunications was 


taken** when Newfoundland 


) took the honor of receiving the 
_ first trans-oceanic wifeless sig- 


nal. St. John’s: also witnessed 
the first. wireless telephone 
message to a ship passing far 
out at sea. 


‘The latest move to bind New- - 
foundland closer to the main- 


land, the running of the T.C.A. 


service, finds the island no 
stranger to‘this form of travel. 
It was early. associated with 
transatlantic flying, many of 
the first famous Atlantic flights 
having been made from the 
island. In the hazardous days 
of 1919 and afterward New- 
foundland was the jumping off, 
spot for many an intrepid flier 
starting out for Europe. 


With the inauguration of the 
new airline ‘service by the 
Trans-Canada Air Lines, New- 
foundland is now placed within 
easy reach of the sportsman 
and tourist. Hay fever is un- 
known: and like Ireland there 


- aré no snakes or in fact any 


other reptiles. There are vari- 
ous places where good accom- 
modation can be had at reason- 


able rates and in addition to . 


the scenic attractions there are 
facilities for golfing, tennis, 
motoring, bathing and boating 


'' . of all kinds, 


Further’ improvement was 
registered during 1941 in the 
number of commeftial failures 
reported in Newfoundland 


. with the total of ten being the 


lowest for many years. 


This condition was a reflec- 
tion of business improvement 
which: Iér most manufacturing 
companies meant capacity 
operations. Volume increases 
from 15% to 100% were re- 
ported during the year. In 
many. cases it has been found 
difficult to keep raw materials 
in stock and there has been a 
tendency for unfilled orders to 
accumulate. 

Wholesale and retail trade 
has been active with many 
establishments reporting rec- 
ord sales. Bad debts, long a 
serious problem to Newfound- 
land business, have been at a 
minimum. 

Following is a record of com- 
mercial failures in Newfound- 
land over the past ten years: 
Year . — 


39,777 
124,253 


105,566" 


115,891 
78,657 
406 


225, 
391,504 
258,297 
248,566 
1,161,572 


Herring Important 
For Food Values 


Extensive efforts are being 
made to poplilarize the her- 
ring as a food in Newfound- 
is in..large 
supply in the waters around 
the island and is said to have 
an important food value, being 


1935: icckenonese ae 
934 eeecerneeeres 1 


rich in proteins and containing 
' Vitamins A and D. 


*The . Herring Industries 
Board of Great Britain has 
‘prepared the following: table 
of comparative energy values: 


Calories . 


1 Ib, herring eoepesvese 755 
1 lb. meat ..cccccceces 685 
1 Ib. eggs eésvocaccees Gao 
1 Tb. mille \.cccccecceds B10 
1 Ub. 0d cic ics vescec ge 220 
In addition, herring contains 
the health-essential iodine. 


Salt Cod Stocks 
* e e 

Heavier in April 

Stocks of salted codfish de- 
clared ' by Newfoundland’s li- 
censed exporters were appreci- 
ably heavier as at April 30 
when compared with the same 
date a year ‘ago, The total of 
115,304 quintals cornpared with 
84,722 quintals, at April 30, 
1941. 

' It is estimated that new fish 


‘im stock at the end of April 


‘was approximately 14,856 quin- 


“tals against’ 38,800: quintals & 


year ago. 
Following are stocks held as 


-at April 30 with comparative 


figures for 1941: * 
et ee 


bey 


fore ronsereenes 7 


La "Me. Niid. ’ sot 
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This, however, is looking in- 
to the future. For the time be- 
ing the war effort takes first 
place and the new TCA service 
is of inestimable value in fur- 
thering this, notonly: by trans- 
porting members of the armed 
forces*of both Canada and the 
United States;: but also in get- 


ting in air mail and urgently 
“wqjeeded: sup plies: ee 


' 
‘tu 


& 


DIAMOND 


| SARNIA) DETROIT, 


~ TORONTO (Controt permitting) and MONTREAL to 
ST. JOHN'S, NFLD. © 


For Service and Satistaction Route Your Shipments via 
“THE SHAW LINE’ — 


For Freight Rates, ace, etc. Please Apply to 
Nearest Agent 


~ MARINE AGENCIES LIMITED, AGENTS — 


_ GEORGE T. SHAW, Special Wjtaheeliciora 


“DIRECT WATERWAY SERVICES LIMITED, Toronto, Ont. 


Genuine Newfoundland. Hospitality 


- THE CROSBIE 


T. JOHN'S 


. 
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NEWFOUNDLAND! 
VACATIONLAND! 


Avalon — Marconi Radiotelephone Link 
to Canada and U.S. A. ' 


Local and Long Distance Telephone Service 
in Newfoundland. 


The Avalon Telephone Company, Ltd. 


HEAD OFFICE: 
ST. JOHN’S, NEWFOUNDLAND 


LSM I MM 
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ENGINEERING WORKS 


Engineers, Boilermakers, Machinists, Ironworkers 
. WATER STREET EAST, cor. Cochrane St. 


Telephone 704 


ST. JOHN’S, NEWFOUNDLAND 


P. O. Box rs 


_NEWFOUNDLAND 


Where a warm welcome awaits tee and the charm of a new 
vacation -land will make this year’s holiday outstanding. 


* For? full information — write . 
_ Newfomiland Tourist Develop ment Board 


we cae 339 hee ck Street 
s, Newfoundland 
or 


ieoilicilicnllakaesdaaieee: Weis 
- Room. B,. British Empire Bldg., 620 Fifth Avenue, N.Y., US.A. 
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AN 
OPPORTUNITY. 


To the East of you on the 
North Atlantic is the Island 
ot Newfoundland. Its stra- 
tegic value has been dis- 
covered and except for its 
fisheries,» mining and 
paper industries it is vir- . 
gin country. Other indus- 
tries are limited and un- 
told opportunities await 
the Capitalist and investor. 
Industrial development, 
Real Estate and public 
needs ~are creating a 
boom unprecedented in the 
history of the Island. With 

, 44,000 square miles and a 
population of 300,000 or 
an average of six people 
to’ the square mile gives 
you an invitation to the 
wide open spaces. If you 
want to invest your money 
ask us. 


Newfoundland 


Permanent Savings 


Investment & Loan 
Assoc. Lid. 


39 Water St. 
St. John’s, Nfld. 
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|Heavy Load on 
Communications | 





te ing sont lear § ehoe 


Upsurge in the country’s 
normal business life coupled 
with the tremendous activity 
brought by establishment of 
the military bases has meant 
for Newfoundland’s system of 
communications a full share 
of new problems. 

Normal telegraph and cable 
business has gone up 200% over 
pre-war) levels in addition to 


‘| heavy new demands for. mili- 


tary purposes. In the early 
days of the war there were at 
times some delay in the trans- 
mission of cables to ahd from 
Newfoundland due to censor- 


J ship restrictions. Such difficul- 


ties, however, have been fairly 
well ironed out and most cables 
now go through wfth the speed 
that is routine in this budiness. 

A similar story of business 
increase can bé told in the 
field of telephone communicas 
tions. In 1941 the Avalon Tele- 
phone Co. had its busiest year 
since it took over and modern- 
ized the telephone system* in 
1919. At that time the system 
consisted of 800 telephones. 
Last year there were 1,500 néw 
installations bringing the total 
number of telephones up to 10,- 
$00 of which 9,000 are in St. 
John’s and the balance in other 
parts of the Avalon Peninsula, 

Number of calls handled by 
the Avalon system during 1941 
was nearly 50% greater than 
in the previous year. During 
peak hours the company’s op- 
erators frequently handle over 
18,000 calls an hour. 

Extensive plant additions 
costing over $200,000 have been 
necessary ,to take care of the 
increased demands, on - tele- 
phone facilities. The influx of 
personnel for the various bases 
has caused a material increase 
in radio-telephone calls, 

The company "reports that 
materials are becoming more 
difficult to obtain with it now 
being impossible to get them 
fast enough to keep up with the 
demand for phone service: 


St. John’s, Newfoundland 


. DEPARTMENTS | 
& STORE, wholesale “and retail, Provisions, Groceries 
and Hardware. 


| DRY GOODS, wholesale and retail, all kinds household 
| and wearing ap 


parel. 


INSURANCE, Fire, Life, Sickness, Accident and Marine. 


| FISHERY, Exporters of Codfish 
& AGENCY, . Representatives of Cana 


and fishery products. 
, American, 


English and European Manufdcturers. 


CLEANSERS and LYES...... 


SALT, TABLE and DAIRY 


ee 


INSURANCE, FIRE 
LIFE 


be AS HS RA 





E. HISCOCK 
J. KNOX CLOUSTON 


CORO 


Sweeter em twee eee neee 


ever eeees 


COPTER Ow Re eee mem ewe eee HHS, 


bn fy ee ep Humber Fishing & Fish. Manure Co. 
WOOD PRESERVATIVES .. 


sees teeee 


eee ewe eee eee eeeeee 


! | AGENCIES 


. International Milling Company 
Gis takes Anglo Canadian Leather Company 
sa eS B. T. Babbitt, Incorporated 
Re, Western Salt Company 


Micki isdeeese Burrell & Co. 


So ewe Zenith Radio Corporation 
Bolinders Company, Incorporated 


cavees :....Southern Oil Company 
re as Toronto Macaroni & Imported Foods Ltd. 
BD sce catileskccusces Hygrade Sylvania Corp. 


- Creaser Co. 


Ounsinw Wond Poocving tie of Gaede Lis: 
FEEDS, CATTLE and POULTRY 


Sees Toronto Elevators Ltd. 


...Underwriters Lloyds, London 
sand eetese Dominion Life Insurance ¢« 
Sexicaie ay "World Marine and General Insurance Co. 


Canadian Exporters wishing to obtain representation 
are invited to communicate with us. 


P. 0. Box E5199 
Phone 516 


Haras « Hiscock; Leo. 
165 WATER STREET, ST. JOHN'S, 
NEWFOUNDLAND 


Importers 


LEATHER, AXES, ES, HANDLES, 
one a Gcada tae — 


IMPLEMENTS, GENERAL 


Exporters 
LINGON BERRIES 
PICKLED TURBOT 
PICKLED SALMON 
CANNED LOBSTERS 





With the Compliments of | 


The Newfoundland Butter Co Lt. 


ST.. JOHN’S 





‘Céntinaad from page i» 


intends to remain well in the foreground: of 
fhe Newfoundland picture. Behind that | | 
record is a diplomatic mix-up about wee 
the whole story has yet to be told: 
Previous to final negotiation -of the Lend- 
' Lease plan, Prime Minister Chutch en 
nounced: “We are ready to allow the United | Jn 
States to lease on a 99-year lease, bases and 
facilities in the West Indies and, wi 
assent, of Canada, in Newfoundland,” 
phrase “with the assent of Canada” indicates, 
how closely Canada was bound up with the 


negotiations. 


Actually, the U. S. bases now established 
in Newfoundland, as in Bermuda, were out- 
right gifts. The exchange of bases for the | 
50 destroyers applied @hly to bases south of. 
The important point, however, 
is that in the formal negotiations Canada: 
was permitted to send only an “observer” 
rather than an accredited negotiator despite | 
the desire of the Dominion to be a principal. 


Bermuda. 


ill an- | 


the 
The 










of Canada. eet 


The upshot was the addition ‘of a protocol to | ). 


the agreement clarifying Canada’s place. 


Add Protocol 


In effect this addition is a recognition of : 
Canada’s special interest in the defense ‘of 
Newfoundland, something that the ! agree- 
ment between Britain and the U. 8. did not). 
concede. The protocol, dated March 27, 1941, 


stated: 


“It is Yeoahient that the daterise of: 
Newfoundland is an integral feature of the 
Canadian scheme of defense, and, as such, 
is a matter of special concern to the Cana- 
dian government, which has already as- 
sumed certain responsibilities for this 


defense. 


“It is agreed therefore that, in all powers 
which may be exercised’ and in, such ac- 
tions as may be taken under the agreement 
for the use and operation of United States 
bases, dated the 27th of March, 1941, in 








develop ‘the island’ 8 natura] 
of them feel that Amer 
initiative will result in quicker development 
of Newfoundland than any arrangement with 
Canada. Many Newfoundlanders have blood 
ties in the U. S. and the percentage of New- 
foundlanders in U. S. centres like Boston 
is very high. Against any feeling of union 
| with the U. S., however, is a strong and 
widespread desire in Newfoundland to re- 
main within the Empire. 

How Newfoundlanders~will want to pad- 


tpi 3 


an capital sit , 


















‘a | One of the most dramatic sights that ‘Hew: 
, |foundland at war offers has nothing to do 
‘| with the clash of arms, 


parades or 


flags, no farewells. The. noise of their de- 
parture is the clank of 
their only, bunting is'a bill of lading. These 
are the rusty tubs with their iron-gutted 
crews who face quietly and calmly all that 
lies beyond the horizon. 

Behind them they leave the sitde of the 
Atlantic, Before them awaits tHeir destiny 
of victory. j 


a loading winch, 





- Newfoundland Travel 
A Scenic Adventure 


Most Canadians on their way 

- to Newfoundland these days 

say good-by to their home- 

‘land at North Sydney, N.S. 

Here the Canadian rail service 

ends and Newfoundland trans- 
portation facilities begin. ’ 

North Sydney is a busy sea- 
board town of some 7,000 with 
most of that population finding 
its livelihood in ‘coal mining 
and fishing. One of the Domin- 
ion Coal Co. mines is about 
2% miles away from the 
town proper while Sydney 
with the huge steel mills of 
Dominion Steel & Coal Corp. 
lies only some 15 miles dis- 
tant. 

A -zhighlight of the town is 
the long Commercial Street 
which hugs the harbor so 
|| closely that one can almost 
|| reach out and touch the fish- 
'| ing schooners riding*placidly 
|} at anchor. 


|| Traffic is Heavy 
|| Striving nobly to cope with 
the wartime flood of passen- 
gers is the small, sturdy §.S. 
Caribou. To its bottom is given 
the vital task of bringing in 
|| much-needed workmen and a 
| considerable, quantity of food 
||and other materials for New- 
|| foundlanders. 
Business has been so great 
\4 that a rigid’system of priorities 
|| has had to be established for 
\ the Caribou. The military gets 
|| first call and the steamer at no 
time carries more than 250 


~_{ passengers for safety reasons. 


With those restrictions it 
sometimes means that there is 
just not enough room for all 
‘| those who want passage. That 
means those who are left be- 
hind must wait for the oer 
bou “to return. ' 


Reserve Early = 


Tip to those going to New- 
foundland this way is to get 
their reservation in good and 
early and upon arrival in 


ticket office. In that office 
hours before the Caribou sails 
there is often a jam of scores 
waiting to buy passage across. 

After ploughing through the 
100 miles of Cabot Strait the 
Caribou delivers its passengers 
and cargo to Port aux Basques, 
a town of some 3,000 clinging. 
to the steep shoreline. For 
the customs authorities pass-' 
engers are required to fill out 
forms declaring their baggage 
and fheir purpose in visiting | 


require passports, Canadians 
do not. Examination by the 
customs officials is usually 
swift and the traveller is then 
free to board the waiting train. 


: 


CHARLES R. BELL LIMITED 


ST. ‘JOHN’S, NEWFOUNDLAND , 


Manufacturer’s Agents and Distributors 


Sole Distributors in Newfoundland for: 
Corn Flakes; Five Roses Flour; Cow Brand Soda; Flit 


Wheat; Nestle LeMur; Robins Me 
Electric; Proctor & Gamble; 0 


> 
E eur 
‘ _, he . “ ‘ " 


Leland Electric; Johnson 
Canadian Shortening 





North Sydney check ‘with the: 


_| the country. American visitors: 


4| theit bodies so that they: 


ae 


This is Newfoundland’s 
famed narrow-gauge railway 
which winds in a sweeping arc 
from the country’s southwest 
tip at Port aux Basques to the 
southeast tip at St. John’s. 


Leaving Port Aux Basques 
the railway at first holds close 
to the coast through a country 
of stubby evergreens and 
brush out of which the pla- 
teau-like Long Range. rises 
suddenly. Small farms with 
frame houses, a 
sheep pop out at intervals. 


American Base Passed 


At Stephenville, 100 miles 
up the line first impact of the 
Lease-Lend plan in Newfound- 
land is felt. Here a great Am- 
erican base is being construct- 
ed by over 2,000 workmen. 
Farther along at Corner Brook 
the line swings from north to 
east and passes through .this 
important development which 
includes the great Bowater'’s 
pulp and paper mills. Close by 
is the Humber River—a little 
bit of heaven to salmon fishers. 


Pushing along east into the 
interior of Newfoundland the 
terrain becomes more mount- 
ainous, the scenery has a rug- 
ged grandeur. This is the sec- 
tion which causes the railway 
the most trouble of the whole 
run, most often throws the 
schedule out of joint. 


In the mountajnous “Top- 
sails” storms can develop 
quickly; even in the early 
spring. the winds can whip 
down drifts,of 12 to 15 feet 
of snow to blanket the tracks. , 
After the snow plow has done * 
its work after such a storm 
passengers .can have 
novelty of riding along and 


. not, being able to see out of 
the windows due to the piled ~ 


up snow beside the tracks., 


- Gander Guarded 


The southward turn of the 


' line comes: at Gander, an im- 


mense development with 


‘shoals of workmen and crowds 


of: buildings visible from the 


' train. The ‘train incidentally 


is as far as the ordinary travel- 
ler gets here for armed guards 
are on constant sentry-go. This 
is the world’s largest airport 
and for the duration of the 
war ig under Canadian, ditéc- 
tion. It provides one of’ the 
most important links in the 


. chain of ‘gir communications 
. with the United Kingdom. 


Two hundred .miles later 


comes :journey’s end at St. 


John’s—war swollen capital of 


the island, this is the beating — 


heart that sends the life blood | 
of supplies and trade through- 
out all Newfoundland. - 

- Those who knew St. John’s 
in its placid prewar days would 
be hard put to recognize its 


4\ brisk business-like air today. 


Up and down its steeply climb- 
ing streets military cars and 


trucks dash. Civilian cars all 


have their headlights blacked 
out except for a tiny spot in 
the centre; they all bear a wide 
strip of white paint. around 


Ve ean during the dark St 


‘ 4 
i a = 
gnnety, Be ip Se 


few cows and . 


the. 


‘The hearts of the people. 


John’s nights.. Off the side- 


walks‘ of St. John’s noncha- 
lantly step American and 
Canadian soldiers and civilians 
to risk life and limb as they 
look for traffic the wrong way, 
forgetting that a continuing St. 
John’s tradition is driving on 
the left side of the street. 


Busy Shops . 
- To the long rambling stores 
of Water Street flock hordes of 
shoppers, their pockets and 
purses swollen with the new 
found prosperity that has 
spfedd over all the island. 
Shelves of these stores are 
jammed with goods of every 
type. Shortages are just be- 
ginning to show up. and New- 
foundland merchants have no 
worries about where they can 
sell their goods, their concern 
is where can they get more. 
Something to behold is Water 
Street on a Saturday night as 
shoppers pack the: stores Tight 
to the/ doors. St. John’s has to 


‘concentraté much of this type © 


of activity into the early part 
of the evening for with the 
nightly blackout ‘most people 
like to-stay close to home. , 


Close to War 


Here in blacked out St. 
John’s one finds new evidence 
of the proximity of the island 


to the battlefront. This is truly ° 


an outpost looking out over the 
Battle of the Atlantic. While 
its streets are darkened nightly 
one finds no similar gloom in 
Rath- 
er it accentuates the calm 
belief in ultimate victory that 
is in their hearts. These people 
are closer to the war than other 
North Americans. , They are 
ready to play whatever part 
is asked of them; they are 
confident which way the war 
is going: c 

Such, is the brief snapshot 
that a hurried traveller takes 
in Newfoundland ™ today. It is 
really a land that-asks much 
more than 4 quick glimpse for 
this island is redolent with the 
history of the days of romance. 
As_ Britain’s.. 
Newfoundland contains much 
of the historically significant, 
presents to the traveller some- 
thing of an old world charm. 

In Newfoundland there is 
comfortably’ mingled the old 
and the new. Along the streets 
of St. John’s speeds modern 
commerce with all its: bustle 
but the homes and buildings 
are such as are not built today. 
To live in a house a hundred 


‘years old is nothing special. 


About such places is the easy 
air of well-worn service.-These 
are the: places that haVe seen 
Newfoundland come through 
many trials to its place today 


of world importance. In the, 


little villages one can find 
abundant evidence: of the old... 
way of doing things, the prac- _ 
tices of an old land uprooted © 


and caer in a 
world. — 


’ Thus Nev links 
the old ve with the new to — 
offer a. adventure Se 
triivel oe ed, sre 


oldest. colony — 


Wits 


_ sites for the erection, of build- 
' ings required for administra- 





Mayor Reports 
On St. John’s , 


St. John’s, and all Newfound- 
land, are enjoying a wave of 
prosperity right now, which is 
reflected in the volume of busi- 
ness which is being done by 
the city’s Water Street firms 
and the various industrial 
firms, states Andrew G. Car- 
nell, mayor of St. John’s. 

Mr, Carnell adds that there 
is plenty of work and money in 
circulation. The people of 
Newfoundland are wholeheart- 
edly behind the war effort, and 
ate doing their best to co- 
operate with the Cariadian and 
U. S. Military and Naval 
Forces stationed there. The 
City of St. John’s is also co* 
operating to the fullest possible 
extent, and has, given many 


tion and other purposes. 
















































“PRODUCTS 


Newfoundland 


~Sole Newfoundland Agents for: 


“IMPERIAL CHEMICAL INDUSTRIES LIMITED 
_ E. 1. DU PONT DE NEMOURS & CO., | 


on sale i m 





FE HE products of Canadian Industries Lim- 

ited are available in Newfoundland through 
the sales\offices of C-I-L in St. John’s, and, in 
some instances, through Newfoundland dis- 
tributors. é 


NC, 


CD 


CANADIAN INDUSTRIES LIMITED 


. Board of Trade Building, St. John's, 


Newfoundiond 
Head Office: Montreal 


Factories and branches throughout Canada. 


HOME OF BUILDERS’ SUPPLIES 


Roofings 
Paints 
Wallboards 


-’~ Pipe and Pipe Fittings - 
Plumbing Fixtures — 
Radiation and Heating Boilers 


JAMES G. CRAWFORD 


NEWFOUNDLAND 





CITY OF ST. JOHN’S 


NEWFOUNDLAND 


e 


Facts About St. John’s 


The witowing facts concerning the City of St. John’s are of interest: 
First elected council. took office in 1888. 


Present populstion of Ci 
The City has a Prope 


Annual Rental Valnat [: $2,500 


annually 


cent. interest; loans from 
000.00. 


WATER SUPPLY 


of w 
seccdiette inexhaustible supply of first-class. 
water is available for all requirements. W 


_The water vn aye is secured from Windsor Lake, 


twenty miles. 
ater 


Obes wh all. oe Be yp a ae ene 
ay fs eats ee 
gallons per ae pote ad —, Senter 


at present is only 7,000,000 gal cea! 


lary supply is eer at Geo 


POWER AND GAS 


ae ewes is 


foun ae ee Power 
den with the U: ted Towns 


- 


paranchle of the a rs Sook 


eapplied: dy the 


td., atcalow rate. Ample Weed av 
ture development. meds 


53 acquited te ae comreey, Be New capital has been 


activities anal to supply gas oo the 
cdkey 


In addition to the main water ser aE 
however. is only used in cape o femergency. 


New- 
conjunc-, 


ectric, Cate ny, 
for . 


,000, 
Viasat of $40, 000, 000.00. 
,000 (on which taxation is based). 
‘ Fire Insurance Premiums collected within the City amount to ‘approximatély $300,000,000 


THE CITY DEBT. The Cit ‘debt of $1,000,000, 00 to. the Gov ockinaist of Newfoundland at 3 pee 
e Bank $396, 100; bond issue of $500,000.00 has been reduced 4 


EDUCATIONAL 


ae following are some of the City’s well-' 


equipped educational institutions:—Memorial Uni- 
versity College, Bishop Field College, St. Bona- 
venture's College,_ Eeigce of caine: Cipitet 
ure ollege, Bishop Spencer College, 
Memorial School, Presentation Convent Schools, 
St. Patrick’s Hall and Holy Cross Sch 


ools. 
MANUFACTURING 


Some ‘of the leadin ng Indu industrial firms are: 
Bennett Company 
einai Factories 
varian Brewing Co? Ltd. 
Carnell’s C 


Factory 

Chalger & Co. “ 

i al Company 
Wm, Dawe & Ltd. . 
Harvey-Brehm Butter Company 
Horwood ber Company, 
et ten oe 

* Lawrence's Carriage Fac 
Newfoundland Boot & Shoe oe Factory 


ne pany 
ae e’ pte sug Ft & Mouiding 
} ‘ of 'o. 
Newfo Mfg. Co. Ltd, 


J, P. KELLY 
J. T. MEANEY 













to . 
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-\ City Clerk: J.J. MAHONY, J. 
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Through the streets of New- 
H goundland’s towns and villages 
I today, jumping jeeps are piling 
past the quaint, old, horse- 
i drawn, two-wheeled carts that 
i droop sadly at the rear, 


On the sidewalks, just as in 
many Canadian and American 
} towns, soldiers purposefully 
) stride along on some business 
Yor lag along trying to think up 
gome excitement, On country 
highways the traveller is liable 
to meet a column of marching 
soldiers or a convoy of trucks 
and mechanized equipment, 

Thus war has tinged the 
peaceful roads and byways of 
Newfoundland, For into this 
jsland there have poured thou- 
sands of soldiers and airmen to 
make all the preparations that 
mean modern warfare, prepar- 
ations that can’t be talked 
about. 

Building the bases that these 
forces have come to man is the 
work that has lifted Newfound- 
Jand up to its present peak of 
prosperity. This work will 
certainly last well into 1943; 
perhaps beyond. 

One of the important Arias 
can bases is hard by St. John’s 

here on the sloping shores 
bf peaceful Quidi Vidi Lake 


W) there has grown a sprawling 


military city. Construction 
work is continuing at a fever- 
ish pace as hills are ripped 
gown and giant bulldozers 
erunch the way for’ scores « 
new buildings. 


This is Fort Pepperrell 
where from rude beginnings 
tremendous progress has been 
made with rows. of well 
ordered, neatly designed bar- 
racks now meeting the eye. No 








Cahedii, 


barren, grim military huts are 
these; they offer’ many of the 
comforts and even some.of the 
atmosphere of home. In sum- 
mer, the soldiers . stationed 


“here can take advantage of 


many features including bias 


_ Swimming, sailing, tennis and 


Canadian forces on the island 
are’ commanded by Major- 
General L. F. Page, formerly 
in command of Canadian 
troops in Iceland. Headquart- 


ers is- right in the middle of 


the finest residential district in 
St. John’s, in the great former 
home of Sir Marmaduke Win- 
ter, rich Newfoundland merch- 
ant. Brand new, modern bar- 
racks house the men. 

Life for troops in Newfound- 
land, however, is far from a 
pleasant stay near a summer 
resort, or holding down a 
comfortable spot in a St. John’s 
mansion. Service in New- 


foundland means combatting 


all the changes the seasons 
bring. It means trying to ar- 
rangp an adequate defense sys- 
tem for places where roads are 
scarce, sometimes. non-exist- 


ent. It means maintaining a - 


constant watch out over the 
sea from stations all up and 
down the coast, 


Man Isolated Points 


To man those stations sol- 
diers are liable to be posted for 
six months at a time to isolated 
spots where outside amuse- 
ment is just not to be had. In 


. a barren. location like these, 


soldiers wouldn’t be human if 
they didn’t grumble some. They 
do grumble but actually their 
morale could not be Mgher. 
What they ardently desire 


Board of Trade Head Sees 
Continuing Prosperity 


For Postwar Years 


By E. L. HICKMAN 
President, 
Newfoundland Board of Trade 


savings banks and the very 
creditable showing in the sale 
of War Savings Certificates. 
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Newfoundland is today en- 
§oying an era of prosperity that 
we have not experienced for 
a number of years. This has 
undoubtedly been accounted 
for mestly. by the. tremendous 
amount of employment and 
work available, due to the 
establishment of various Bases 
in our Island, 

Newfoundland, however, 
had started a comeback before 
the present construction jobs 
commenced. We were gradual- 
ly working ourselves into a 
better position and the last 
year or so has undoubtedly 
given us greater opportunities 


had. 

During March, and the pre- 
wious month of February, we 
did not have a single case of 
able-bodied relief in the coun- 
try. Our producers fared well 
last season, particularly in re- 
spect of prices for the various 
commodities produced here, 
although in some cases the re- 
duced production of. Codfish, 


due to weather conditions, off- © 


set the material gain that 
would have otherwise been 
enjoyed. 

Cost of iliving increased 
sharply, but then so did wages 
end earning power. This is 
well demonstrated !by the in- 
ereased sales in merchandising 
stores, increased deposits in 






than. we would normally have 


From its prewar position of undefended exposure Newfound- 


The government has shown the 
highest returns ever received 
end has budgeted for still 


greater returns for the end of © 


our present fiscal year. 

After this present war is 
ended I hope to’see a continu- 
ation of prosperity in New- 
foundland; not, perhaps to the 
extent which we are enjoying 
today, but at least to a normal 
state. 


7 ° 
Better International | 


Relations 


Our closer association with 
Canada and the United States, 
brought about by the present 
world conflict, should cement 
our relationship more than 
ever before. While there has 
always been pleasant and 
friendly contact on all sides, 
the closer co-operation of these 
war days should make for a 
closer relationship afterward, 


The United States and Can- 
ada have become more con- 
scious pf Newfoundland, and 
this undoubtedly applies to the 
business section of these coun- 
tries as well as the general pub- 
lic. We have our natural re- 
sources ready for development, 
resources that could be of in- 
terest to Canadian and Amer- 
ican financiers ‘and business- 
men. We have wealth in our 
seas, and with the ever advan- 


cing progress of production 























land has been whipped into a strong spot capable of handing 
out a nasty surprise to any wandering enemies. With the 
establishment of many new airfields provision’ of defense — 
Aapiant git Niigok has becnaee.om beabertonn DACTPL tw erete 
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more than anything else is 
some action. If arly enemy pops 
up around Newfoundland he 
will become the . immediate 
target for a lot of pent-up 
energy. 

One -of the most striking 
things to be found among the 
troops in Newfoundland - is 
their opinion of the islanders. 


and processing of our present 
fisheries, there is a large busi- 
ness in various types of fresh 


fish, etc. that would be and is_ 


today: welcomed by the con- 
sunrers in these two countries. 
Development here can well 
bring into being a business of 
a substantial nature that could 
go a long way to keeping New- 
foundland. producers in the 
state of good living that they 
enjoy today. 


Tourist Trade 


The present projects under 
way here in Newfoundland to- 
day of necessity mean exten- 
sion of our road system. This 
can be very easily extended to 
an East to West road across the 
island, connecting us then by 
motor car, with a short trip 
across the Gulf of Cape Breton 
and on through Canada. This 
brings us the possibilities of a 
tourist trade which, with 
proper development, could be 
a big asset to Newfoundland, 
as we undoubtedly have the 
best to offer in this type of 
trade. The fishing, shooting 
and scenery is difficult to sur- 
pass and has brought forth 
loud praise from those who 
have visited here. The opening 
up of roads leads to the open- 
ing up of a country and in this 


a American Troops Going All-out in Defense Measures. 


These men have found that tra- 
ditional Newfoundland hospi- 
tality is no figment of a press 
agent’s imagination or just 
tourist bait. On every hand sol- 
diers make it a particular point 
to tell a visiting stranger that 
Newfoundlanders. could not 
possibly treat them better, 
Residents there are taking the 


mantic 
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In and out of Newfoundland ports come grim vessels of war bound ori their never- ' 
ending task of guarding the life-line to Britain. To refuel the‘ships, give the fight- 
a rapanatc rtp ea fur rc ey cp stg mh Oe NG ae cE re 
become of vital importance to the Battle of the Aflantic, 


Canadian and American boys 
into, their homes, softening 
their loneliness, treating them 
with all the simple warmth 
others might reserve for their 
immediate family. 

That friendship and mutual 
respect often ripens into a ro- 
attachmeht. There 
have been a surprising num- 





Total of 30,000 for 


Forces and War Work 


While not supporting an 
army of its own as it did dur- 
ing the last war, Newfoundland. 
has already given ah import- 
ant percentage of its population 
to the fighting forces of the 


‘United Kingdom and Canada. 


In the various services New- 
foundlanders are serving or 
fighting in almost every the- 
atre of war. At the end of 





way we would have further 


' natural developments. 


With the commencement of 
the service in May of this year 
of the Trans-Canada Airlines, 
we are no longer at a distance 
from our American or Can- 
adian neighbors. Newfound- 
land, with our airports, can 
become the centre of Trans- 
Atlantic Air traffic between 
England and. the wean 
hemisphere. 

With the mention of the 
above few possibilities, and in 


addition more industrial de- © 


velopment, Newfoundland 
should have something in the 
future to which it can look 
forward. 


1941 over 8,000 men from the 
island were in direct -war 
service. ; 

Just as important from the 
standpoint of the general war 
programme of the United Na- 
tions is the work being done 
by some 22,000 Newfoundland- 
ers at home in constructing 
the great bases for the Ameri- 
can and Canadian army, navy 
and air force, 


Following is a summary of 


the number of Newfoundland. 


men in the various services, 
along with the casualties re- 
ported to the end of 1941. 


NEWFOUNDLANDERS AT WAR 


MOVOL NOVY oi. vciccscccdscveces 2,889 
Royal Artillery .......ssesesees 1,508 


R.A.F, a8 air Crew 20... cscs ceees 245 - 


R.A.F. as ground crew ......... 71 
ar en and RONVER * 


Hee eee ewes eee eeeeeene 


Army 
sferred from Nfld. Overseas 
Forestry Unit to fighting forces 529 
oes feng Nfld. Overseas For- ~ 


PORES TIDE ss die vides ck these eves 1,876 
Serving in the Merchant Navy . 500 
DOR Seok ihned eed Gas sec cotee 8,084 
, Casualties 

Royay Navy ..’..... Ovosecoseces . 11% 
Mercantile Marine .......sese08 83 
Royal Air Force .,....scesseseee 15 
ae ALNGES incccceasiticcs 12 
C.N.V.R. and R.C.E. . eeeoveebe 4 
Total ....... Bis a dudes. at 


it is naturally possible to re- 
port only a very little of its 
state of preparedness. But. 
Sea 
coast big coastal guns keep 
their grim-mouthed watch, In 
_ charge of those guns are some 
of Canada’s most famous artil- 
lery units, They stand watch 
24 hours a day, every day; this 


is no training post, this is the 


real stuff. 
Setting up of these artillery 


_ posts {aa story of considerable 


achievement in itself, Many of 
those posts are at spots vital to 
the defense of Newfoundland 


but which are not serviced by ' 
roads. That meant bringing in - 


all the equipment, including 
the great guns, by $ea. The 
materials in man cases had 
to. be hauled. up mountainous 


. approaches to the sea-sweeping 


gun emplacements, Those em: ' 
placements, in turn, are often 
solidly set right in the rock, 


Kept on Toes . 


The Canadians stationed in’ 


Newfoundland know their 
business as befits their import- 
ant job. Troops are kept in 
constant practice in handling 
their guns whether they are the 
big coastal guns, 
batteries, machine guns or 
rifles. Long route marches 
familiarize the men with the 
surrounding country, * they 
know the terrain: around their 
posts as well as the hills, fields 
and streets back home. 

The American forces‘are on 
a footing fully ‘as efficient as 
the Canadian with their men 
well equipped and their store 
rooms well supplied with food 
and clothing. The vast extent 


* of their programme is an ob- 


vious indication that they know 
the 99 years for which they 
hdve leased the bases is a long 
time and they mean to get off 
on the right foot. 

In fashioning Newfound- 









anti-aircraft: 







St joha's Nad” | Si 
Rear 7 P.O. Box 123 


_ Specializing in bonds and stocks of companies 
Se eT ee ee 


-GEORGE NEA NEAL, Limited 


Wholesale Dealers in 


_ PROVISIONS | 


D 


GROCERIES" 
., ST. JOHN'S e NEWFOUNDLAND 
Established 1894 ‘+. Imeorporated 1920- 
We solicit consignments of Livéstock 
for sale on St. John’s Market. 








Select an organization famed for “fine work” 


ICOUSINS 


(NFLD. LIMITED) 


Master Cleaners, Dyers and Furriers 


T. JOHN’S . NEWFOUNDLAND 
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JAMES BAIRD timited 


Baird Buildings. Water Street. 
ST. JOHN’S, Newfoundland 


Branches at 


Marystown, Bell Island, Curling 
JAMES BAIRD (Labrador) Limited 


IMPORTERS OF 
Goods, Millinery, Boots, Shoes, Rubber Footwear, 
Rubber Clothes, Ladies’ and Children’s Wear, Men's 
and Boys’ Wear, Housefurnishings, Stationery, Gift 
Goods, Provisions, Feeds, Flours, Groceries, Paints, 
Oils, Varnishes, Etc. 
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* the whole Western Hemis- 





land’s breastwork of defense 
there is a complete lack of 
“fooling around.” The whole 
island is, an outpost vital to 


EXPORTERS OF 
Codfish, Cod Oil, Lobsters, erring, Herring Meal and 
Oil, Caplin, Dried Squideand ali Fishery Products. 
Agents for 
The Northern Assurance Co. Lid., London, England 
“Burberrys” of England Vogue Patterns. New York 
“Lake-of-the-Woods” Milling Co. Lid. 

‘me TOURISTS! Visit our Souvenir Dept. 
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phere, the task of making it 
as strong as possible is a grim, 
urgent job. From the progress 
made so far that job is in cap- 
able hands. ; ° 
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‘REFRI A TION 


When you think of Air Conditioning, Cooling drinking water, Food Service, 


Dispensing Beverages, Cold Storage, Ice Making, Display Counters, Soda 
Fountains, Ice Cream. Cabinets, Butchers’ Rooms, etc. 


— THINK OF — 


Glesien Construction Co. 


ROYAL BANK BUILDING ST. JOHN'S 
(3 Years oe Service) ‘Phone 1158 
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‘AIRPORTS & HANGARS 
CANTONMENTS 
GOVERNMENT BUILDINGS 


ASPHALT PRODUCTS 


UNDERGROUND. INSULATIONS (Argentum Shell) 
BUILDING FOUNDATIONS (Expansion Joint) 
RUNWAYS FOR AIRFIELDS (Expansion Joints) 
MACHINE FOUNDATIONS (Expansion Joint) 
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| ASBESTOS © 
INSULATIONS & FIREPROOFING 


- FOR 


MARINE FOUNDRIES 
‘FLYING SCHOOLS 
DEFENCE PROJECTS 





TH E PHILIP CAREY COMPANY LIMITED | 


_ LENNOXVILLE, QUE. 





MUNITION PLANTS 
CORVETTES & MINESWEEPERS 
TANKS, GUN PORTS, ETC., ETC. 





ROOFING & WEATHERPROOFING 
(Asphalt Roofing & Shingles) 
'... \GAREY ASBESTOS ROOFINGS, 
CEMENTS, ETC, ETC. 
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Transportation and supplies 
are prime problems to New- 
foundland today — transporta- 
tion because much of what 


‘Newfoundlanders eat and use 


must be imported, supplies be- 
cause many materials are just 
not available for import from 
Canada or the United States. 


In the field of transportation 


the story is the same that 


holds true elsewhere in New- 
at war; facilities 
that were adequate to handle 
peacetime business have been 
swamped by the deluge that 
war has brought. The railway 
has been straining at capacity 
for months, took a $2.1 millions 
loan from the Reconstruction 
Finance Corp. to buy new 
equipment. The shipping faci- 
lities between Newfoundland 
and the mainland before the 
war were fully adequate for all 
the trade that showed. Today 
the lack of shipping space is 


the No. 1 reason for the tight _ 


transportation situation. 

To get around that situation 
Newfoundlanders have inform- 
ally discussed several plans. 
One of these plans envisages 
the pooling under a central- 
ized management of a fleet of 
small local vessels. It is 
claimed that there is a substan- 
tial number of 135-150 ton ves- 
sels that can be used for 
freighting between Newfound- 
land ports, Halifax and North 
Sydney. With all these small 
boats under one management 
handling and _ turn-around 
would be speeded up. 


Another plan which has ~ 


come in for considerable dis- 
eussion has been the building 
4 new power vessels. Propon- 
ents of this scheme claim that 
a wide place exists for Diesel- 
powered boats of around 150 
tons capacity. It is pointed out 
that even ten such vessels 
could carry 80,000 tons of in- 
ward and outward freight be- 
tween Newfoundland and Can- 
adian ports. 

There is an apparent diffi- 
culty in-this latter plan, how- 
ever, as some trouble may be 
encountered in fitting out the 

























Past the guardian of the Gulf that is Newfoundland 
great convoys laden with all the vital 


Transp 


Taken to Maintain Flow: of 


sail 
materials and 


men necessary for the making of modern. warfare. 
To protect those convoys oh their first step across the 


a dual plan that has as its idea 
not only the present need to re- 
lieve the transportation situa- 
tion but also lay the ground- 
work for further fisheyy devel- 
opment when peace returns. 
This latter would involve an 
‘expansion of the deep-sea 
fishery in which these new ves- 
sels could play a large part. 
Along with the ordinary de- 
sire to keep a steady flow of 
materials coming into the 
country on as large a scale as 
possible to keep regular busi- 
ness. operations on a stable 


basis, the Newfoundland gov-. 


ernment has another very dir- 
ect. interest. This interest 
springs from the fact that by 
far the greater part of govern- 


boats with engines. But this is mental revenues comes from ‘ 


to the 


~ courses for those 


residences in Canada. 


Tuition in Arts $1 
$150. Room and bo 
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THE STANDARD 
MANUFACTURING CO. LTD. 


ST. JOHN’S, NFLD. 


Makers of Eriamels, Fine House Paints, 
Marine and Industrial’ Paints, 
Shellacs, etc. 


LOCKS, HINGES, GLASS, ies 
ROOFING, Etc, 


University of New Brunswick | 
Fredericton, N.B. 


Forestry 


. The University of New Brunswick has one of the best 
* ‘schools of Forestry in Canada. 


Electrical and Civil Engineering 
Complete courses extending over four years and leading 
egree of B.Sc. in Engineering. 


Arts and Science 


Courses leading to the B.A. and B.Sc. degrees and — 
fatending’ to enter Medical and Law Schools. 


Law 


The Law School is situated in Saint John where courses to 
the B.C.L. degree are given. 


Residence and Gymnasium 


The men’s residence is one of the most attractive college 
The Lady Beaverbrook Gymnasium 
completed this year is the finest of its kind in Eastern Canada. 


Rates 
Scierice $125. Forestry and Engineering 
in Residence $8.75 and $9 per week. 


For, fuller information write the Registrar. 


NORMAN MACKENZIE 
President, University of, New Brunswick 
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Putty, 


‘ 


Also: 


Fishermen's Oiled Clothing, Coats, 
Leggings, Hats, Aprons, Covers, etc. . 


— Distributors for — 


_ Manufacturers of — 


Ts of — 
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WM. DAWE & SONS 
CONTRAGTORS and BUILDERS, ST. JOHN'S and BAY ROBERTS 


BERGER CHLESS 
THE MONARCH METAL WEATHERSTRIP CO, Ce 


CROMAR OAK FLOORING CO. (Laid and Used the Sei Davy ; 
MOULDINGS and GENERAL TRIM 
. PAINTS, HARDWOOD FLOORING, 


ESTIMATES -FREE 
‘WOOD GOODS MADE OF GOOD Woobs” ; 


import duties. Tight transport- 
ation and supply shortages will 
mean a reduction in imports, in 
turn a.cut in government reve- 
nues. That condition is already 


being forecast for the govern- . 


ment’s approaching fiscal year. 

To meet the situation the 
Commission of Governnient 
has set up a Transportation 
Control Board. Under the 


chairmanship of H’ J. Russell, - 


C.B.E., general manager of the 


railway; the Board includes ° 


representatives of the Board of 
Customs, Food Controller, Na- 
tural Resources Board, Harbor 
Commission, 
Public Works and the Board of 
Trade. a4 

At the time of its appoint- 
ment a little over a month ago 


the Board proclaimed its chief. 


functions as follows: 
1. To exercise such control 
over available transportation 


Department ® of . 


Atlantic. 








, Newfoundland sends forth its planes, 
shelters esco vessels, Its harbor towns the 
merchant and fighting sailors as they go out to face 

their grim task. 


facilities as it is practicable for 
the Newfoundland government 
to impose so that these facili- 
ties may be put to the best 
possible use in the national in- 
terest and to assist the Trade 
and Public Departments in ob- 
taining transportation for goods 
and passengers by rail or sea 
where such assistance is in the 
public interest. 

2. The Board will exercise 
its control over-available trans- 
portation facilities through ex- 
isting authorities who will be 
represented on the Board. For 
example, priority of shipments 


‘ by ships under the control of 


the Newfoundland govern- 
ment, e.g., Railway Steamers, 
will be enforced through the 
General Manager of the Rail- 
way; priority of shipments in 
ships not under control of the 
government will be enforced to 
the extent possible through the 


Customs Department and con- 
trol of priority of accommoda- 
tion at berths in St. John’s 
Harbor will be exercised 
through the St. John’s Harbor 
and Pilotage Commission, The 
degree of priority of trans- 
portation facilities to be ac- 
corded to particular commod- 
ities will be decided in the 
Board after consultation, 
with the departments and in- 
terestg affected. It will also be 
the duty of the Board to collect 
and furnish to those interested 
information as to transporta- 


tion requirements in respect: of 


different commodities and in- 
formation as to the transporta- 
tion facilities which are avail- 
able at any time. , 
3. It is the duty of the Board, 
through the General Manager 
of the Railway, to seek ship- 
ping space whether by charter- 
ing ships or otherwise, in order 





Ready to start rolling down the tremendous runways of Newfoundland fields are 
scores of bombers such as this. This is one of the fields of the Bomber Ferry Com- 





mand, it is the last land the crews see as they head out over the Atlantic until they; 
reach their goal in Britain. Through such fields is being funneled much of the pro- 


Civilian 
Scattered around the coast 
of Newfoundland and up along 
the shore of Labrador are some 
1,800 civilians on the alert to 
report any suspicious aircraft, 


troops and naval vessels in 
their vicinity. 


Under the guidance of Can- 


ada’s World War veteran Air 
Commodore C. M. McEwan, 


, LTD. 









‘ 


duction of our aircraft plants. 


M.C, D.F.C., Air Officer €om- 
manding No. 1 Group Head- 
quarters R.C,A.F. at St. John’s, 
the organization and training 
of these civilian spotters has 
been carried out since August, 
1941. 

Administered by the R.C. 
A.F, the Aircraft Detection 
Corps of Newfoundland is the 
island’s adaptation of. similar 


bodies operating in Canadian’ 


coastal areas, 

' The’ corps is po main- 
ly of men of non-military age 
along with..women, All ob- 
servers perform their duties 
without remuneration. 

Those duties include inform- 
ing’ their reporting centre of 
any hostile or unidentified 
aircraft in’ the district with 
description, height, number 
and direction of flight. Ob- 


servers are also to report any © 


submarines, strange or suspi- 
cious looking trawlers or other 
craft, all ships in trouble, ship- 


‘ 
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Corps on Watch For Enemy 


” 
wrecked crews,’ any ship-to- 


‘shore signals, soldiers, sailors 


or airmen other than Ameri- 


, can, Canadian or Newfound- 


Jand, any caches of gasoline or 


supplies found along the coast. 

The system of reporting is 
geared so-that messages from 
the observers receive full pri- 
ority on telephone, telegraph 
and wireless lines, with these 
reports being. immediately 
transmitted to all branches of 
the service, Air Force, Naval, 
Military and Civilian Defense. 

No hostile aircraft have yet 
been sighted over Newfound- 
land but enemy submarines 
are knewn to have been in the 
Vicinity.’ Danger of plane at- 
tacks still seems slight but 


- Newfoundlanders well know 


~ 


the penalty other lands, have 
paid for unpreparedness and 
against the possibility of any 
surprise the Aircraft Detec- 
tion Corps stands ready to do 
its part. 


—_? 


shortage of — transportation 
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cided by the Board to be of na- 










~ Saunders, Howell & Co. 
| Limited 
| CARBONEAR, NEWFOUNDLAND 
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Lumber Manufacturers and General 
Contractors 


Timber Merchants including Pitprops 
and Pulpwood 


34 Years of Steady Production 
Our Facilities Are Second to None 
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sidings awaiting arrival of the | { 
boat to carry the freight across | § 
to the island. Newfoundlanders | § 
back up their claims by pro- | 8 







References 
Asana eeivick teen tious. A ‘THE BANK OF NOVA SCOTIA 
real which they ordered a/|} ‘CARBONEAR 


month after other shipments, |§ 
with still.no sign of the mater- | § 
ials. ordered first arriving. 

They claim that such a con- 
dition is due to the first ship- 
ment having had to be shunted 
so far back on the railway sid- 
ing that it could not be brought 
up in time for the boat when 
the boat was available, while 
the second shipment was more 
fortunate and made connec- 
tions. 


Pridtities Set-up 


Recent ally of the supply || 
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CROSBIE & CO. Lid. 


eo . WATER STREET 









problem of Newfoundland is|']}/ §#, J ohn’s . Newfoundland 
the question of priorities, This | : 

is now the direct responsibility ‘ 

of hard-working W. E. Curtis, EXPORTERS 


one of the best-liked civil serv- 
ants in the whole government 
set-up. 

All purchases Newfound- 
landers want to make in the 
U. S. and Canada pass through 
the hands of Mr. Curtis in his 
capacity as head of the Priori- 
ties Division of the Department 
of Public Works for examina- 
tion as to actual priority rating. 

The American and Canadian 
governments pay no attention 


Fish and Fishery Products 
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MAZAWATTEE TEA 






to direct requests for priorities MONARCH TEA 
‘without the stamp of approval 
of the Newfoundland govern- BULK TEA - 


ment. 

Along with his duties of 
watching priority ratings Mr. 
Curtis represents the -Priori- 
ties: Board on the Trans- 
portation Control Board, is 
purchasing agent for the 
Newfoundland government and 
is representative of the Cana- 
dian Department of Munitions 
and Supply, purchasing for the 
Canadian forces in Newfound- 
land. His manifold duties 
sometimes put him in a posi- 
tion where he puts an order 
through in his capacity as pur- 
chasing agent and then has to 
pass on the priority rating of 
his own order in his capacity as 
head of the Priorities Division. 


FLAME ROOM COFFEE 
PILLSBURY'S BEST FLOUR 
NEWBRIGHT’S SOAP 
MONARCH TINNED GOODS 
PALCO INSULATION WOOL 
NEON SIGNS 

MONTGOMERY WARD & CO. 
FIRE. & MARINE INSURANCE 
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Who Make Decisions 


The ability and experience you bring to the management 


of your pusiness largely determine how it will weather 
*the storm. ° 


€ , . f 
How much: greater, is the necessity for competent 
management of your estate under your Will, to safe- 
: guard your dependents’ future. 


The appointment of your Executor is the most important 
decision in your Will: We shall be glad to show you 
how our long experience and practical business know- 


ledge, our financial stability and continuing existence 
aoe — ear t ~ eens: often 
cumstances would severely handic t 
capable individual executor. oo 
eeevee - 


_ Decisions put off until “tomorrow” 
are sometimes never made. 


’ 
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The EASTERN TRUST Company 
Head Office — Halifax, N.S. 
NEWFOUNDLAND ADVISORY COMMITTEE 


| David Baird, Esq., Chairm 
Hon, Frank McNamara oie pane 


, PB, Rendell, Manager 


Hon. ‘W, S. Monroe 
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} 4When You Come) 
| to Halifax 


‘To the Good People 
of the Empire’s Oldest 
Colony. the Lord 
Nelson Extends 
Greetings: 


Residents of Newfound- 
land — On your next visit 
to Halifax, whether for a 
day or a week or more, 
you will find the finest of 
accommodation at THE 


LORD NELSON, with - 


service unexcelled any- 
where. Moderately priced 


rooms and the choicest of 


foods prepared for your 
enjoyment also at reason- 
able rates, 


Your stay in Halifax will” 
be a real pleasure for a 
most cordial welcome 


awaits you at 











This sfall with the start of 
anew school year Newfound- 
land will inaugurate a system 


of free and compulsory educa- 
tion. 


Up to now there has been no | 


compulsory education in New- 
foundland and a quarterly fee 
ranging from $1 to $3 per pupil 
bas been charged. . 
The aim is to have every 
child stay at school until he is 
at least 14 years of age. Stat- 
ing that it is hoped eventually 
to remove all’ traces of illiter- 
acy the government in an- 
nouncing its policy of free and 
compulsory education stated: 
“The Commission of Gov- 
ernment intend to see to it 
that in due course, but as 
soon as possible; the oppor- 
‘tunity will be given to every 
child in the country, to every 
boy and girl of school age, 
to attend school regularly to 
receive the benefit of at least 
an elementary education, to 
be taught, at the very least, 
to read and write sha upon 
that foundation to build as 
firmly and broadly as their 
own circums and the 
facilities of the national sys- 
tem of education will per- 
mit.” 


Isolation Problem 
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One of the greatest problems 
facing the efficient carrying out 
————aaes «Sf the comprehensive system of 
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The 


UNITED NAIL AND FOUNDRY €0., LTD. 
Manufacturers of: ' 


Wire 


Fireplaces 


Fences 


_Architectural Castings | 
Founders of Bronze, Cast Iron and Steel Castings 
Job Galvanizers and Electroplaters 


St. John's 
NFLD. 
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Cables: MONROE, St. John’s. 


| GRAND BANK FISHERIES 
LIMITED : 
VESSEL OWNERS» 

| Producers and. Exporters of 

| CODFISH, CODOIL, HERRING, 
SALMON, ETC. 
| Grand Bank Newfoundland 
Cable Address: “GRANDFISH” 


P.O. Bex 
882 
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Codes: ACME, Bentley, 


THE MONROE EXPORT CO., LTD. 
_ $t. John’s, Newfoundland — 


' Petty Harbour, St. Julian’s, Snug Harbour, Burnt Island * 
Cold Stores: St. John’s La Scie, Isle au Mort 
Refrigerating Ship: M. V. “Netherton” 


General Merchants, Agents & Importers 
EXPORTERS OF SALT CODFISH 


AND 
ALL FISHERY PRODUCTS 
"  * TO (normally) 


England, Spain, Portugal, Canada, United States, Br 
Jamaica, Barbados, and other West. Indian Ports 


DRY, PICKLED, FROZEN, SMOKED AND C. 


ANNED 
FROZEN BLUEBERRIES, CODOIL AND MEDICINAL COD LIVER OIL 


Subsidiaries: W. $. MONROE & CO., LTD. 
Bridgetown, Barbados 
Commission Merchants and Ships Agents, Codfish, Molasses, Etc. 
Fox Harbour, Henley Harbour, Ironbound Island 
Cold storage and filleting plants. . 
St. John’s, La Scie, Isle au Mort, Burnt Islands, 
Burges-Burin ’ 


Fish Meal P 








| Henry 


Plate Glass, Roofing, 
We will gladly furnish you Free Est 


Telephone 757 


t: Isie au Mort 


Distributors for. 


SPECIALIZE 


_ $t. John’s, Newfoundland 
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J. Thomas & Son | 
BUILDERS and CONTRACTORS 


CANADIAN JOHNS-MANVILLE CO., LTD. 
Building Material and: all Claskes of Superior Roofing. 


Hardwood Floors. Machined Surfaced 
costes on your Modernizing and Repair Work. 
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sory Education Starts This Fall 


Communications with the outside world has always been a vital Newfoundland prob- . 


lem, drawing as it does much of its supplies from England, Canada and the United, 

States. Today the shipping situation has tightened that problem. Some Newfound- 

landers see the answer in their own hands—the building of small wooden vessels) 
for coastal work. Here is shown indication that they have not lost the craft. 


education in Newfoundland has 
been the scattered location of 
the country’s population. New- 
foundland has a total of some 
1,300 villages around its coast 
of which 1,000 have a popula- 
tion of less than 100 people. As 


a result of this isolated type of 
settlement, compulsory educa- 


' tion will at first extend only to 


children within a certain desig- 
nated distance of a school. 

It is felt that a more general 
scheme to start out with would 


bring too many troubles of en- 
forcement as .some pupils 
would have to come a good few 
miles to school. . 

Inauguration of the new 
system will mean considerably 
increased expense for mainten- 










The car may pull in at a 
siding and stop for a month for 


much education as possible is 
concentrated into that month 
and the car then moves on to 
a new district, The education 
is then carried on through cor- 
respondence and it is claimed 
that in a good many cases some 
very satisfactory results have 
been obtained through this 
system. For higher education it 


\ is necessary to go to St. John’s. 





Hickman Co. 
Has Big Role 
In Nfld. Trade 


Even in Newfoundland 
where historical lore is com- 
monplace a family that can 
trace its ‘way back almost two 
centuries is unusual. That is 
the achievement of the Hick- 
man family which can prove its 
residence at.Grand Bank since 
1747, 


From that ancestral home 
young A. E. Hickman came to 
St. John’s just as the 20th cen- 
tury was getting properly 
under way and went to ‘work 
for that city’s branch of Smith 
é& Co,, a Halifax firm. It was 


~ not long, however, until Hick- 


man bought Smith & Co. out 
and set up business for himself 
as A. E. Hickman & Co. From 
a humble beginning in a ‘small’ 
wharf office designed to handle 
the exporting of’ salt codfish 
only this firm has grown and 
spread ‘until today ‘it is one of 
the most important business 


houses in Newfoundland. 


The new firm of A. E, Hick- 
‘man & Co. confined itself to 
the handling of fish and fish 
products up to 1915 when the 
first real step in the company’s 
process of expansion into other 
fields was taken. Small out- 
port fishermen would send in 
their shipments of fish accom- 
panied by an order for goods 
to be paid for from the pro- 
ceeds of the sale of the fish. It 
occurred to the Hickman firm 
that instead of hunting around 
town to buy the goods the out- 
port fishermen wanted the 
company itself might as well 
keep some of these goods right 
on hand, 


Provision Trade Expands 


This trend of thought led the 
company igto the provision 


business and today this line has ~ 


wn to such an extent that 

E. Hickman & Co. ranks as 
one of the largest wholesale 
provision houses on the island. 
The provision business now 
constitutes a major part of the 
firm’s whole operation. 


During the Great War, the 
company started accumulating 
vessels and at one time had 21 
sailing ships taking advantage 
of the shipping boom around 
1917. In Trinity Bay the com- 
pany’s own shipyard was main- 
tained and from this yard sail- 
ing ships ranging usually from 
180 to 400 tons were turned 
out. Largest of all was the 










8 Barnes Road 








Pilots of the big TCA planes now operating on a regular schedule to Newfoundland 
are looking down at an island in transition. Before them spreads the age-old pan- 


— 


<a 


orama of. forests and lakes but they also can catch the brisk new note that is being 
. sounded throughout the island as great new airfields are carved out of the virgin 
: terrain 


450-ton “Ruth Hickman” which 
was lost off the Coast of Ire- 
land, 

No Ships Now . ore 

Up to the end of the Great 
War practically all of New- 
foundland’s: trade had been 
done in its own sailing vessels. 
However, this slow form of 
ocean transportation was 
superseded in the 1920’s by 
steamers. In keeping with that 
trend the Hickman company 
disposed of its fleet of sailing 
vessels and is now out of ship 
ownership entirely. 

Next branch on the tree of 
expansion sprouted in 1920 
when the company went into 
the coal business — wholesale, 
retail and bunkering. This 
trade is still carried on with 
the supplies of coal coming 
largely from Cape Breton, Eng- 
land and Wales. 

Around the same time the 
Dominion Atlantic Insurance 
Co. came into being undér the 
wing of Mr. Hickman. The 
company for some time had 
been agent for British Crown. 
Insurance Co. but the new or- 
ganization was purely a Hick- 
man organization, While in- 
corporated to underwrite 
-marine insurance only, the 
company’s activities have 
been enlarged to handle fire, 
automobile and plate glass in- 
surance. The insurance firm is 
capitalized at $500,000, and is 


t/ 


the only Jocal one of its kindin _ 


Newfoundland. 


Hickman’s got an early start 
in the automobile business and 
in 1923 obtained the Ford of 
Canada agency for the eastern 
half of Newfoundland. The 
company has been a Ford 
dealer ever since. *Another 
important addition was made 
through a wholesale and retail 
hardware department, handl- 
ing refrigerators, washing ma- 
chines, electrical appliances, 
etc. 

Newfoundlanders obtain 
through the Hickman company 
a wide range of imported goods 
as the firm holds the agency 
for Goodyear Tire and Rubber 
Co., Miner Rubber Co., Robin 


Hood Flour, with the firm inci- 


dentally having a leading rec- 
ord in the country’s flour sale 


‘totals, Lunenburg Foundry 
(marine engines), Tidewater 
Oil Co., Larus & Bros, (Edge- 


water Tobacco), Columbian 
Rope Co, and Exide Batteries. 


In addition to those agencies 
the company also acts as dis- 
‘tributor for Champion Spark 
Plags, Gliddén Paints and the 
Norge Division of the Borg- 
Warner Corp. Since 1930 it has 
been representative of the 
Montreal Life Insurance Co, 

While A. E. Hickman & Co, 
was founded to handle the salt 
codfish trade its diversification 


of interests. has been so great - 
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that last year the company dis- 
continued its fish business. 


Keeping step with changing 
trends in the Newfoundland 
economy the company last’ 
year strengthened its position 
in the increasingly active Bay 
of Islands region through a 
large wholesale warehouse and 
branch office at Corner Brook. 
In addition to the other Hick- 
man interests and agencies this 
branch acts as representative 
of Ralston Purina Feeds for the 
western half of Newfoundland. 


Officers and directors.of A. 


E. Hickman é Co, are: A. E. 


L. J. Brett, secretary; W. F. 
Butt, director; E, Miller, direc- 
tor. 
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Dominion Atlantic | 
. (A Newfoundland Company — All Local Capital) 


Issues - MARINE - FIRE - AUTOMOBILE — PLATE GLASS - 
Send ds your business; reduce 
7 (Sen your business 


A. E, HICKMAN CO, LTD. ) 
. | Will gladly furnish full particulars. - 


requirements 
Builders’ hardware 
- implements. ~ 
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AND LAND 
FOR SALE - 
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Policies 


, Specializing 
English Crockery and 


Martin-Royal Stores Hardware Co. Ltd. 


‘ Exporters of Fish 


 & ‘St. John’s _ 
Sporting Centre 


Catrying < full assortment of trout and scknon. fies, 
rods, lines; reels, etc. Also football; tennis and hockey 


taportecs of 


and tools of all kinds, also farming 


in 


- 
‘ 






| Newfoundland's 
- Popular Departmental Store 


‘Supplying evéry need for the home and every 
member ‘of the family. 


Sole Agents in Newfoundland for 
Philco Radio@ and Tubes—The World's Best. 
Miner Rubbers—The Fishermen's Choice. 

The Century Insurance Co., London, England. 
. Fire, Automobile, Accident, Plate Glass, Sprinkler 

Leakage, Burglary, etc.) 


Distributors of Locally-Made 
RIVERSIDE PRODUCTS 


All Wool, Union and Camp Blankets; Motor Rugs; 
Khaki Cloth; Mackinaw Cloth; Coat, 
Fabrics; Homespun; Fingering Wool in all shades. 





- NEWFOUNDLAND 
Branches at Grand Falls, Buchan’s and Millertiown 


‘S$. CONDON 


Real Estate Agent & Land Surveyor 
ESTATE SURVEYS 


Majestic Building ths 
Duckworth St. LISTED 
Phone 2813 . 
Opposite City Hall 





Cable Address: Hickman 


A. E. HICKMAN Co., Limited 
ST. JOHN'S, NEWFOUNDLAND 


Exporters ond Importers 


Ship Owners 


Coal Importers 


Steamship Agents 


Insurance Agents 


Distributors’ and Manufacturers’ 


Commission, 


Forwarding and General Agents 


Wholesale Importers of All Kinds of Food 
Stuffs, Feeds, Hardware, etc. 


Agents: Ford Motor Company 


Open fo represent Manufacturers 


nsurance Co., Lid. 


‘ 


your costs; and keep your money 
at hom 


Managers 


e). 


China - 
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and Fish Products 














St. John’s 
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Bay of 


Location of both Newfound- 


‘land’g great newsprint mills 


and much of the island’s best 
farming land, the Bay of 
Islands section in the western 
part of Newfoundland is stead- 
ily assuming a more important 
place in the island’s economy. 


A few years ago this part of 
the country was a sparsely 
populated section. The Bay of 
Islands region has since pro- 
gressed to» become one of the 
most progressive,areas in New- 
fouridland. 


The two newsprint mills em- 
ploy around 8,000 alone. On the 
farms there are now herds of 
prize livestock. The most mod- 
ern methods are employed in 
the fishing industry with a new 
herring oil and fish meal plant 
opened this year: 


Corner Brook 


Corner Brook is the home of 
the newsprint mill of Bowater’s 
Newfoundland Power & Paper 


Co. When construction was -- 


started on the paper mill in 
1923 there were just a handful 
of settlers at Corner Brook; 
now there are over 8,000 living 
in the area. 


A model town is owned and 
operated by the paper com- 
pany and provides living fa- 
cilities for many mill employ- 












Islands*Draw 


West Coast Section in Fclegreiti of Newfoundland Dinas Life 


ees. The town is well laid out 
and attractively landscaped 
with fine schools and facilities 
for public recreation such as a 
sports field, swimming pools, 
badminton and tennis courts, 
etc. A modern hospital is pro-: 
vided. ° 

Alongside Corner Brook lies 
the separate town Corner 


Brook West. Here live about 


4,000 pedple, most of them em- 
ployees of Bowater’s and own- 
ers of their own homes. Resi- 
dents of this community have 
now decided to work for the 
establishment of a town coun- 
cil or some elected governing 
body so that matters of a pub- 
lic nature can be handled in an 
orderly and constructive man- 
ner, and also to see'that future 
development takes place ac- 
cording to proper plan. 


Beautiful Surroundings 

Nestling among the hills of 
the Humber River, on the 
largese arm of.the Bay of 
Islands, Corner Brook thrives 
as one of the beauty spots of 
the west coast of Newfound- 
land. The area is now being 
mooted as a fine place for sum- 
mer homes. 


An excellent 32-mile waahele 
highway connects Corner 
Brook to the settlement of Deer 
Lake. This road’ -winds for 


miles along the bank of the 
great Humber River and for 
most of the rest of its length 
follows closely the shores of 


Deer Lake which ; is about 18 
miles long. At the head of Deer 


Lake is a large, modern hydro- — 
electric 


aE which 





serves the paper’ mill at Corner 
Brook. 
The upper and lower Buh 


ber provide some, of the best 


edn 
aie ip any 


“ Remeron ee <: Re se Bee 
Giant of the Bay of Islands industrial life and one of the mainstays of all Newfound- 
land’s economy is the newsprint industry. Shown is a storeroom of Bowater’s New- 
foundland Pulp & Paper mills which markets Newfoundland newsprint to customers 
all over the world. For the past year this mill has operated at full capacity. 





Anglo-Newfoundland 
Holds at Capacity 


Operations during 1941 at 
Grand Falls and Bishop's Falls 
of Anglo-Newfoundland De- 
velopment Co. continued at ca- 
pacity, The gield of produc- 
tion was extended during the 
year to cover dry baled ground- 
wood as well as the normal 
newsprint and sulphite with 


total of all production amount- ~“ 


ing to 190,000 tons. 


A ready demand for its prod; 
ucts has been found in North 
and South America, Mexico 
and the United Kingdom. 

In the early part of 1941, the 
company lost their two remain- 
ing steamers by enemy action. 
This loss combined with the 
switch of a large proportion of 
exports to the American mar- 
ket had a disturbing effect on 
the marketing situation. Due 
to war conditions steamers 
available for the carrying of 
paper are small and many more 
individual shipments have to 
be made, To avoid congestion, 
and generally to speed up op- 
eration, Anglo - Newfoundland 
last winter built an additional 
wharf at Botwood, the com- 
pany’s shipping port. 


Botwood Busy. 


Botwood in 1941 experienced 
one of the biggest years in its 
history handling a total of al- 


.most half a million tons of 


freight. 


The programme of modegn- 
ization, extension arid improve- 


ment has been continued. To — 


facilitate handling paper which 
had become increasingly diffi- 
cult, the paper storage loading 
shed has been extended. A 
new steel and corrugated iron 
shed has been erected to house 
construction materials and 
equipment which were former- 
ly stored in the open. A new 
refining unit has been installed 


for ground wood screenings. 
To cope with the increased de- 
mand for sulphite pulp four 
new circulating systems and 
two chip packers have been in- 
stalled in the sulphite mill. 


Log Camp Experiment 
Operations in the wharf have 


_, been carried forward success- — 
fully with the road building 


programme being continued al- 
though hampered to some ex- 
tent by adverse weather condi- 
tions. An interesting innova- 
tion during the past year has 
been an experiment in a new 
method of camp building for 
the loggers. 


In contrast with the old log 
huts which characterized log- 
ging camps, the new type is of 
portable construction and is 
said to be much more comfort- 
able and attractive than the 
ordinary building. The struc- 
ture is built of lumber, thor- 
oughly windproofed, and is in 
sections of a size suitable for 
handling. They are bolted to- 
gether for erection. 


The company maintains the 
town of Grand Falls in which 
it is carrying out a considerable 
amount of work to improve 
general living conditions. _ 

At the end of 1941 Anglo- 
Newfoundland Development 
had in its employ some 3,250 
people with total wages and 
salaries paid during the year 
amounting to approximately 
$4.5 millions. Employment re- 
mained reasonably steady 
throughout the year in all de- 
partments, in the mills an in- 
crease of two cents per hour 
was granted to all employees 
effective May 1, with a further 
allowance being made in the 
form of a bonus of $1 per week 


*to all employees effective 


November 1. 


BUS SERVICE ‘in St. John’s 


Golden Arrow Coaches Limited, operating 
a modern City Bus Service, provides the 


finest of trans 
people of St..Jo. 


rtation facilities for the 
‘s. Regular schedules are 


operated to all important sections of the 


City. 


GOLDEN, ARROW COACHES 


P.O. Box E. ee 


Pe hs 3330. 





‘Save time and energy — go by Bus. 


BUY 


Business Men 
Help Push Area 


Helping to foster the spread 
of business activity in their 
section is the Bay of Islands 
Business Men’s Association. 
This organization was recently 
formed and now has a member- 
ship of over 70% of the most 


progressive businessmen of 


the Bay of Islands, 

Object’of this active group 
is to work together to promote 
the best interests of the Bay of 
Islands section and to formu- 
late a uniform policy aimed at 
raising and. improving stand- 
ards of business conduct. 

Behind this organization is 
a wealth of business experience 
gained during the difficult 
conditions of ,the past few 
years, Alternating periods of 
prosperity and depression made 
for a precarious existence on 
the part of many of the busi- 
nessmen in the area. However, 
the establishment of the two 
newsprint mills put the Bay of 
Islands area on a much sounder 
economic footing while, of late, 
there has been a marked in- 
crease in general business in- 
terest in the district. It is to the 
further cultivation of this in- 
terest that the Bay of Islands 
Business Men’s Association is 
devoted. ‘ 


Loan Firm Expands 
Mortgage Funds 


Loans of the Newfoundland 
Building '& Loan Association, 
secured by first mortgages, at 
the end of 1941 totalled $93,919 
as compared with $74,269 at the 
end of 1940. Since the close of 
the year that total has advanc- 
ed to over $100,000. 

During. 1941 the association 
had a net profit of $1,100 after 
provision of $500 for taxes, as 
compared with a profit of $800 
in 1940. 

Cancellation of War Risk In- 
surance in St. John’s has pre- 
sented a new problem to the 
association. Taken out prior 
to the cancellation is $87,200 
war risk insurance on the as- 
sociation’s properties, this 
being all it had on loan at that 
time. Policy presently being 
followed is not to extend any 
further loans until some con- 
crete form of insurance is avail- 
able, Although feeling is that 
some scheme will be worked 
out, should nothing materialize 
it will likely mean discontinu- 
ing building for the duration. 

In case of such an event the 
association could look after its 
present obligations through its 
income on outstanding loans. 


SUPERIOR BRAND 


The Brand that really is SUPERIOR in S 
through Good Retail Establishments at LO 


CLOTHING 


MADE BY THE. 


e, Fit and Finish. To be had 
PRICES that will surprise you, 


s 


| NEWFOUNDLAND CLOTHING CO., LTD. 


ST. JOHN'S, NEWFOUNDLAND : 






Bowater's Sets New 


Production, Record 


Capacity operations were 
maintained throughout 1941 
for the newsprint mill of Bo- 
water’s Newfoundland Pulp 
& Paper Co. Total produc- 
tion at 204,000 tons, constituted 
a new record comparing with 
the previous record of 200,611 
tons established in 1940, 

Bowater’s customers are 
newspapers in Great Britain, 
United States, British West In- 
dies, Mexico, almost every 
country in South America, 
Australia, New Zealand and 
many other countries in the 
Near and Far East. Shipments 
to the more distant points have 
been hampered with heavy 
war risk insurance and high 
freight rates. Spread of war to 
the Pacific may mean the loss 
of customers in this area, 


Sulphite Mill Starts 
Originally scheduled for 
completion at the end of 1941 
the Bowater’s sulphite pulp 
mill began operations in 
March, 1941. Rated capacity of 
the new sulphite machine is 100 
tons daily. It is currently 


averaging 110 tons daily. - 


Equipment and layout of the 


-new mill, which incorporates 


the best to be found in Europe 
and America, has been de- 
signed to produce a pulp of 
high quality and cleanliness. 
Provision has been made for 
further extensions of the plant 
if needed, 

The Corner Brook newsprint 
mills of the Bowater’s organi- 


zation were opened in 1925. At * manufactured and shipped.’ It 


that time the paper machines 
were designed for a ‘speed of 
800 feet per minute. and esti- 
mated plant capacity was 400 
tons of newsprint per day. Due 
to subsequent 
and additions the four 234-inch 
paper machines operate at 1,- 
200 feet per minute, have raised 
rated capacity of the mill to 665 
tons per day. This production 
rate~has often been exceeded 
with over 700 tons having been 
turned out in a day. 


Many Improvements 

In recent years a large am- 
ount ofemoney has been spent 
to improve the quality of pro- 
duct and step up efficiency of 
operations. Electrical improve- 
ments have.speeded up produc- 
tion while drying capacity has 
been increased by improved 
ventilation and other changes. 
To take care of the increased 
production it has been neces- 
sary to provide an extension to 
the finishing room where three 


lines of rolls are finished at one 


time. 

Many of the touplcrvereiits 
carried out in the new sulphite 
mill were necessary for the 
continued efficient operation of 
the newsprint mill at its pres- 
ent high rate of production. 


ments the Bowatér’s mill isin 
an’ improved. position to main- 
tain its place as a leading pro- 
ducer of newsprint and sul- 
phite pulp. ‘ 
Deliveries ‘of wood to the 
‘mill during 1941 totalled 350,- 
000 cords, compared with 250,- 
000 cords in 1940. The labor“ 
shortage is expected to have an 
effect upon this phase of opera- 
tion, Total wood consumption 
_at the present time is approxi- 
mately al cords per day, 


t 


¥ 


improvement ~ 


, important under present war 


‘With these modern improve- ~ 


scheme for its employees, This 
' plan ig similar to that used in 


_ months based on changes in the 


Since practically :all of the 
Corner Brook newsprint pro- 
duction is exported, -extensive 
storage and shipping facilities 
have had to be provided. This 
had been accented by the fact 
that the harbor is closed by ice 
from January to April. The 
company has three warehouses 
with a total estimated maxi- 
mum storage capacity of 60,000 
tons of newsprint, claimed to 
be the largest storage space for 
this commodity in the world. 
However, the method followed 
now is that during the time 


_ Corner Brook is closed in, the 


newsprint, is shipped by rail to 
Port Aux Basques, an ice-free 
port, where shipments can be 
forwarded throughout the 
winter, 

The mill wharf has a total 
berthing front of some 1,700 ft. 
with a 600-ft. extension re- 
cently completed. The improv- 
ed berthing accommodation 
now permits loading tw 
steamers with ‘newsprints o 
sulphite pulp while another 
steamer unloads, 


Has SixSteamers 

The Bowater’s Newfound- 
land Co, now owns six steam- 
ers and operates the, town of 
Corner Brook. The company 
has constructed about 100 miles 
of good truck road and 16% 
miles of light railways. 


An interesting sidelight on. 


Bowater’s production is that 
there are 538 Sls dimen- 
sions of rolls newsprint 


is not unusual to load as many 
as 150 different sizes of roll in 
one ship. 


oe 
United Nail Has 
Wartime Job : 
United , Nail & Foundry. Co., 
now in +s 84th year of opera- 
tion, is finding its foundry de- 
partment to be particularly 


conditions. Castings of all 
kinds are required for the navy, 
merchant marine and the vari- 
ous public utilities, 

Tn some cases this has meant 
undertaking special jobs. One 
of the most outstanding of 
these was that of a large haw- 
ser pipe for.a merchant ship. 
The casting weighed over two 
tons and considerable impre- 
vising was necessary to make 
its manufacture possible. 

The company carries on an 
important manufacture of 
stoves but in line with exper- 
ience in Canada and the United 
States a curtailment in the 
number of stoves made in New- 
foundland is expected. 

The nail department of the 
organization has been working 
at capacity. Further additions 
to the operations 6f this depart- 
ment will be made effective on 
delivery of machinery now on 
order. The wire mill put into 
operation late in 1940 has per- 
formed | satisfactorily and a 

-targe ‘tonnage . has passed 
through its processes, 

In Oct., 1941, the company 
instituted a cost of living bonus 


Canada with the amount paid 
being revised every three 


cost of living. ° 


a 
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salmon. 
~ land, and 


' Brook. alone. over.a 


¢ in Sewioind> 
salmon 
The. 
Peng close: ~ 
“ Grand Falls” 


At Grand’ Falls is the Anglo- 

; Newfoundland Developm ent 
Co., made famous through as- 

‘ sociation with the Rothermere 
~The Daily “Mail 
Library, the first public library 
in Newfoundland -was present- 
_-ed to the:people of Grand Falls 
~ by Lord Rothermere in 1934. « 
This. library has proved td be 


interests. 


of. great value to the commun- 


ie and currently ' carries 
ok around 11,000 “books on its 


‘shelves, " 


‘Continuing - improvements 
have been carried out at Grand 


town now being connected with 
water and sewage lines. In ad- 
_ dition, Ahe municipality has 


’ been carrying out an extensive 
road improvement campaign. 
During the past year the town 


played host to a large number 


of. Americans. and Canadians 
who visited: Grand Falls on 
leave. ; 


Contributions to the war ef- 
fort from: this’ section have 
been large and-whole-hearted. 
From Grand-Falls and Corner 
thousand 
men. have’ joined - the armed 
services and over: $400,000 has 
been’ given so far to various 
war loans and funds. 

The progress that has been 
made by the Bay of Islands sec- 
tion thus far has been based on 
sounds economic grounds, the 
industries there, have assured 


markets for their production. © 


This : condition: makes a solid 


~foundation for'a:continued ex- 


pansion in the economic life of 
this vigorous young area. 





Canadian Red Cross 
In Newfoundland 


Considerable :work is “being 
carried on in Newfoundland by 
the Canadian Red Cross, Over 
175,000 ‘articles have been. dis- 
tributed to men of the army, 
navy and air force on the 


. island.. During 1941 some 500 


survivors from torpedoed ships 
were met in Newfoundland by 
representatives of the Red 
Cross. ; 


Ma usaaliy the large 
are taken here. 
is a late_galmon 

river for this big game fish can. 

be caught ‘right up 10 the a s@a- 


’ 


 ieeoubanskdp comprises 90% of Bay of Islands 
- Businessmen. 


" Any enquiries regarding West Coast of Newfound. 
~ land will receive prompt attention. 
Write GEORGE C. ROWE 


Secretary 
P.O, Box = Corner Brook. 


Se WESTERN FURNITURE & VARIETY STORE  *1.00 


$1.00. DIRECT IMPORTERS te 
’ Trunks, Electric Fixtures Findlay Ranges 
; Ficer Oaverings:. Enamelware 
." Hardware 
Crockeryware Full Range Furniture 
, » .“Sparton” Radios | Variety Goods 
Corner Brook “ Newfoundland 


Manufacturers Please Write Us 





NATIONAL WHOLESALERS 


LIMITED 
Wholesale Dry Goods 


Corner Brook, Newfoundland 


The pioneer Wholesale Dry Godds house of the 
West Coast. Pound goods — yard goods — 
underwear — shirts — caps — hosiery — lum- 
bermen’s supplies — floor coverings — a 
general line of notions, etc. 














Buy NATIONAL — We Sell to Merchants Only 


HEADQUARTERS 
For 


CAMPING EQUIPMENT 
PROVISIONS, MEATS, etc. 


We also carry a complete line of 


FISHING TACKLE and ANGLERS’ 
SUPPLIES 


Mail us your,enquiries 


GOODYEAR and HOUSE LTD. 


Corner Brook West Corner Brook 
Humbermouth, Newfoundland 


New 1942 Edition 


Make sure of getting a 
copy by placing your 
order in *advance of 


publication. 


‘THE IMPORTANT FACTS 





ON 1500 COMPANIES 


Facts as to Each Company’s Business and Properties 
Names of Office rs and Directors 
Balarice Sheet and Income and Surplus’ Account for Three Years 


Price Range of Stock for Past 8 years 


Dividend Rate 


\ Capital we and Funded Debt Funds 


_ Send me postpaid ... 


_ THE FINANCIAL POST, 
481 University Avenue, ° 


Date eeeeeceeeeeeese® 
Toronto, Canada. 


es ee ee hee 


Copies of The Financial Post 
SURVEY OF CORPORATE SECURITIES, 1942, at $2 a copy. 


Herewith Si safececeneoens . in payment. 


; 


Name i edu ls dba Wh ced ba ads Ka tdcdéchcdéseccuceqacet 
“J 


« 


Address Hele eeeeeec esa esaeessccepeneabuetaussesees 550 
a ea : j * ‘ 





June 6, 1949, 
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*pritain’s Oldest Colony «= 
America’s New€st Vacation, 
nd” is the’slogan which sym; 
polizes 


Newfoundland’s in- 


creasing attention to develop- : 


ment of its touristetrade. 
Nothing much, of course, is 
expected from this direction 


a N while the war is‘on but when 
Un ace comes there are good 
P. YB chances that the rumber of 
: @ tourists coming to the island - 
@ poliday land will reach new 
aks. 
a t there are two reasons for 
that expectation: first, the 
and Jarge number of Canadian and 


American troops now in New- 


foundland are telling the folks — 


pack home about the try 
and with. these. people . More 
Newfoundland-conscious than 
even, before chances are that 


they will want to come and. 


sec for themselves... Second: 
reason: for expecting heavier 
tourist travel is improvement 


in the country’s transportation — 


facilities. 


Air Travel Factor 


Extension “of regular air 
travel routes to-Newfoundland 
should bring in many who for- 
merly balked at the time lost 
in travelling to the island. 
Then, too, as Newfoundland 
becomes more air-minded it is 
likely that internal air ,com- 
munications will be advanced 
f that sportsmen tan be 
whisked by-air to their chosen 
pleasure spots. 

For development of mass 
tourist business Newfound- 
landers realize that they cane 
not yet depend upon the air- 
plane but should also concen- 
trate on road development. _ 

In the Avalon Peninsula, in 
the southeast corner of the 
island, there are many good 
roads that lead to lovely holi- 
day spots but for the great re- 
mainder of the island there is 
no continuous road system. 
However, the various com- 
munities have roads and it 
would actually take a compar- 
atively limited number of 
connecting roads to improve 








Marine Agencies, Limited 
St.‘ John’s, Newfoundland 


‘STEAMSHIP OWNERS 
AND OPERATORS 


OLAF OLSEN. Managing Director 


LIMITED 


immeasurably. Good - road ° 
building ‘material is abundant 


“and handy. 


Must Invest First 


To attract. tourists it is sie: 
-eVident that Newfoundland 


must first spend some money 


\ of its own—improve its trans- 


portation “and accommodation 
facilities as an investment in 
tourist travel. Those interested 
in development of ‘this indus- 
try hope to see some of the 
surplus now being piled up by 
the government devoted to a 
programme of road building in 
the island. 


- With its deep-cut, tree-clad 
fjords:the Newfoundland coast 
offers scenes of rare and rug- 
ged bea to the - Visitor. 
Prime tourist attraction, how- 
ever, is the unparalleled fish- 
ing available in the thousands 
of lakes and rivers that have 
been strewn across the island 
by a lavish hand. 


Newfoundland’s area totals 


- Some 43,000 square milés ‘and 


about a quarter of that is taken 
up by its network of rivers, 
ponds, iakes and streams. Trout 
are present in all these waters 
and salmon in most of them. In 
many of Newfoundland’s rivers 
a line has yet to be thrown 
,and in these spots game fish 


. positively teem. . 


200 Salmon Streams 


Opportunity for some of the , 


finest salmon fishing in North 
America is afforded by New- 
foundland’s 200 salmon 
streams. In these rivers sal- 
mon weighing from 20 to 40 
pourds can be caught. Many 
good salmon rivers can *e 
reached from the ‘ railroad 
while the streams of the north- 
ern pefiinsula and the south 
coast may be reached: by char- 
tered boat or coastwise 
steamer. 

For visitors who go into the 
woods after the hard-fighting 
Atlantte salmon, wa 


guides are essential and are 


General Raretanta: 


FLOUR 


BEEF : 


PORK 


Feeds and Provisions of all kinds 


Standard Brands Ltd. 


Toronto 


Maple Leaf Milling Co. Lid. - - - Toronto 


Fire — Guardian Assurance Co.., Lid.. of 


London, England 


St. John’s. Newfoundiand 
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A. H. MURRAY & CO. LTD. 
St. John’s, Newfoundland 


Importers of: 


CITE COAL, . 


FISHERY SALT delivered afloat or ashore. 
PROVISIONS and all FISHERY SUPPLIES.’ 


Building Material: 
PLYWOOD, WALLBOARD, DOORS, ROOFING 


DIESEL and GASOLINE ~aeunpessses 2 Marine and 


Stationary. 


PUMPING PLANTS, ELECTRIC LIGHT PLANTS, 


Contractors’ Equipment. 





| DS ; — 


Telephone 406-450 


a Declare in . 
STOVES, RANGES, : 
yew ENAMELWARE 
| GRATES & TILES 
= @ Ainsmiths and Sheet Metal Workers Since 1905 
ca | AGENTS FOR: | 
oe a | Glibert & Barker Manatactarog Co., sort Min Co, Ltd, 
ae ae 
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_ Lubricating Oil and Grease. 


Saw Mill Supplies, 
Belting, etc. 





abe | JOHN CLOUSTON, 
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i oo Fh Hunting, 


“ facilities for automobile travel | 
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rivers” a license is required 
costing per pérson $2.10: per 
day, $10.50-for 14 days, $26:for 


over 14 days and the -eritire 


season. Approximate cost for: 


. One week’s salmon fishing, in- 


cluding license, accommoda- 
tion, guide and canoe ‘hire 


. would probably: run around. 


$70. 


Trout Mak | S g 


In all of Newfoundland’s . 
fresh waters and in the tidal ' 
waters of many of ine streams | 
big trout wait to test the fish- 
ermen’s skilj. Sea ‘trout: are 
the biggést of the breed,-écal- 


ing up to 10 of 12° pounds, - . 


These fish work slowly up the 
rivers to reach the spawning 
ground in the early: fall. The 
native trout remaih in the 
lakes. and streams throughout 
the entire year. In addition to 
these two varieties of great 
game fish, rainbow trout have 
been stocked in most of the ac- 


. cessible lakes with fishing for 


this particular. species being 
best in the Avalon Peninsula, 
easily reached from St. John’s. 

The season for sea trout is 
from May 1 to Sept. 15, for 
fresh water trout (except rain-* 
bew) Jan. 15 to Aug. 31, and 
for the rainbows June 1 to 
Sept. 30. No license is required 
for trout fishing in waters not 
specifically designated “salmon 
rivers.” What restrictions there 


»are ,in Newfoundland for 


trout fishing apply in the 





To sporting fishermen Newfoundland is a little bit of heaven 
with its streams and surrounding waters abounding in salmon 
and trout. Many are the lakes and rivers teeming with fight- 
* ing fish in which no sportsman has yet wet his line. Cost of 
' fishing fotays is low, restrictions on catch aré few. | 


Avalon. Peninsula alone and 
these limit the daily catch to 36 


‘trout per person, while native 


brook. trout of less than seven 
inches and rainbow trout of 
less than eight inches may not 
be taken. 

Approximate cost for one 


week's 


trout fishing with 
accommodation would run 
around $25, 


For those who find their 
thrill in big game fishing, New- 
foundland again can offer 
plenty of sport, To the coastal 
waters of the island eee 


"Fisheries Board Has Big Role 


Has Brought New Efficiency to Island's Fishery 


Set up in 1936 the New- 
foundland Fisheries Board per- 
forms a dual service of promot- 
efficiency within the 
fishing industry and exercising 
marketing control authority.- 

First duty of the Board, 
which operates under the Com- 
missioner for Natural Resour- 
ces, is administration. of all 
rules and regulations regarding 
the sea fisheries, These include 


the size~and type of gear that 


may be used in the various 
.fisheries, dates for setting and 
removing gear from the waters, 
allocating of berths in places 
where local committees exist, 
inspection of fishing gear, etc. 

Andther phase of the Board’s 
work where particular. pro- 
gress has been made is in rais- 
ing the standard of fish factor- 
ies. Three years ago so many 
complaints were being receiv- 
ed that inspection of barrels for 
Scotch Cure Herring w&s made 
compulsory’. Slatk conditions 
had meant a severe financial 
loss to the herring industry. In 
the first year of inspection the 
percentage of barrels that had 
to be re-conditioned ran as 
high as 40%. Last year there 
were 30,000 barrels examined 


of which only a;very few had . 


to be recoriditioned. 


Through its issuance of an- 
nual licenses for canning fish, 
manufgeture of cod liver oil, 
pickled hérrings and the ex- 
port of codfish the Board is not 
only enabled ta:keep a record 
of the quantity and quality of 

each packer’s product but is 


_ also in a position to suspend 


any packer’s license on proof 
of laxity on his part. . 


Inspection Important 

One of the most important 
phases of the Board’s work is 
the inspéction of codfish for 
export. Almost unheard of 
only a short time ago, a Fish- 
eries Board certificate of qual- 
ity is now practically a stand- 
ard part of the’ required 
shipping documents, 

Before government inspec- 
tion and organized marketing, 
claims and price cutting were 


frequent in the codfish trade.. 


Now, however, price cutting 
has almost entirely disappear- 
ed while claim’ also are prac- 


P, O, Box E5166 


LTD. 








tically a thing of the past. Big 
customer Portugal, | prior to 
compulsory inspection, would 


pay only 80% of the purchase 


price until after arrival and 
inspection. ‘the 233,000 
quintals sent to Portugal in 
1941 there was not a sihgle 
claine and that country now 
pays 100% on presentation of 
the Board’s certificate in New- 
foundland. 


‘ Claims oh shipments to Italy 
frequently ran to-50 cents per 
quintal. In the year preceding 
outbreak of war Newfound- 
land sent 170,000 quintals of 
inspected fish to Italy without 
4 single claim being entered. 


, The'samé is true.in practically 


every market to which New- 
fourdland cod is exported. 
Claims have been eliminated, 
payments have been greatly 
speeded up. 


Through its control of ex- 
port and the fixing of export 


, prices the Board is able to 


maintain orderly marketing 


- procedure in the industry. 


Herring Trade Revived | 


For years the Scotch Cure 
Herring businéss had been a 
source of substantial income to 
Newfoundlanders, but short- 
ly after the last war the indus- 
try went into a sharp decline. 
The trade shrunk in quantity 
and value to a point where it 


‘was a losing proposition for 


_ practically all who were en- 
“ gaged in it. + 


Since the Board took over 
administration of this business 


there has been a marked re- 
vival of activity and profit- 
ability has retyrned. Under 
the present system every 
packer knows the quantity 
that he will be permitted to 
pack and the prices he will re- 
ceive. The buyer knows what 
the total pack, quality and 
price will be each season and 
thus is put in a position where 
he can contract with the Board 
several months ahead of the 
actual pack. Buyers now ac- 
cept government inspection 
and’ pay full cash when the 
herring are placed on board 
ship in Newfoundland. Indi- 
cation of the growth of the 
pickled herring industry is the 
fact that in 1941 there were 10.3 
million pounds inspected and 
exported, almost double the 
1937 figure. 


Conserving Siopkes 
The Board also has an im- 
portant task relative to the 
conservatioh of supplies, This 
work deals particularly with 
salmon, lobstef and herring, 


most marked progress having. 


been made so far in the lobster 
fishery. The - former wide- 
spread practices of! taking 
undersize and spawn bearing 
lobsters have now practically 
disappeared with rigid enforce- 
ment of the regulations. The 
number of lobster factories has 
been reduced from 587 in 1936 
to 75 in 1941. This reduction 
has been due in part tu more 
rigid inspection and partially 
to the substantial quantity of 
lobsters now being exported 
alive. - 





‘Medical Service System 
A Newfoundland Feature 


One feature of Newfound- 
land which is comparatively 
little known in outside coun- 
tries is the island’s system of 
modified socialized medicine. 

Several years ago no hos 


\ pitals existed in Newfoundland 


outflde of St. John’s. Now there 
are 13 cottage hospitals located 


. at strategic points around the 


coast while another two will be 
* built year to complete 
encirclement of the island. In ° 
1941 these hospitals handled 
over 5,000 patients. 

Each hospital handles a cer- 
tain designated area in which 
the families resident are asked 
to contribute to the upkeep of, 
the medical services, The an- 
ate rate varies from district 

to district, with the approxi- 
mate range being $6 to $10 per 
year per family for complete. 
hospitalization | services, — 

Under the scheme some of 


|| the hospitals are gble to main. 


tain their own running ex- 
‘penses while. the government © 


eter aenialt 


+e 
£ a. 


- 
sity : 


be incurred. All capital ex- 
penses are borne by the gov- 


_ ernment. 


This system is really an out- 
growth of the policy followed 
by early Newfoundland doc- 
tors who recognized how diffi- 
cult it would be to make a liv- 
ing in many districts where 
the population was sparse and 
the people of very moderate 
means. To spread the cost of 
needed medical services; some 


_of these doctors initiated their 


own system whereby éamilies 
contributed certain fixed sums 
in réturn for which they re- 


. ceived full medical treatment. 


- This type of scheme was taken 
up and extended by the gov- 
ernment. 

In addition to the cottage 
hospitals there are 40 district 
nurses’ These highly compe- 
tent women are saat ae 
nurses having an tional s 
months’ intensive training. The 
nurses are supported in a man- 


‘ner similar to the cottage hos 
ital ", 


Beauty Spots Offered to Holidey Seekers 1 : Mat iat 





Plenty « a Gimetieds’ 


Wide bird game areas beck: 


; on those who prefer the sport- 


ing gun to the rod and reel. 
There is a plentiful supply of 
bird game in many easily ac- 
cessible areas. Partridge shoat- 


ing is particularly popular 


the late fall as the birds show 
up in thousands. Bag is lim- 
ited to 15 birds per day. In 
addition to partridges there 


are wild duck, geese, curlew, 


plover, snipe and others ‘on 
hich the season extends from 
t. 1 to Dec. 20. No license is 
required for bird game shoot- 
ing and the approximate cost 
for one week of this sport in- 
cluding accommodation, guide, 
dog hire, etc., is around $50. 


Moose and Caribou 


In the class of big game 
hunting Newfoundland offers 
‘a big supply of moose and cari- 
bou. Throughout the island one 
can find homes adorned with 
antlers as trophies from past 
hunts. Hunting for moose and 


. caribou~is confined to certain 


areas each year by the Com- 
mission- of Natural. Resources 
with ithe season’ open for two 
’ periods: Sept. 1 to Sept. 30 and 
Oct, 21 to Nov. 30. A license 
costing $25 must be taken out 
while the kill is limited to the 
number and kind permitted -by 
the license, It is further re- 
quired that each non-resident 
hunter be accompanied by a 


, licensed guide and that a re- 


Newfoundland 


Canada’s Next-Door Neighbor— 


ee ae 
LIMITED 


- 









Saw Mills, Planing 
Mills, Shop Finish, 
General Woodworking, 
Contractors and 
Builders 








allied: with the island’s’ un- 
spoiled scenery | ‘and pictur- 
esque fishing villages that cling 
to the hundreds of tiny inlets 
and coves, Newfoundland has 
much to recommend itself ~~ 
those hosts of ‘holiday 

who are continuously 

new and interesting vacation 
spots. — 





ST. JOHN'S 


DICK HARRIS 


WATCHMAKER AND JEWELLER 


Watches, Clocks, Silverware, Jewellery, Engage- 
‘ment and Wedding Rings, Novelties, Playing 
Cards, Sun Glasses. Tennis ‘and Badminton 
~ Supplies and Repairs. Watches, Clocks, Eye 
~ Glasses and Jewellery of All Kinds Repaired. 


176 WATER ST., ST. JOHN’S, NFLD. 


- 


doh Brothers & Co., -Ltd. 


ST. JOHN'S, NEWFOUNDLAND 


Established 1780 


Steamship Ownérs, General Merchants, Agents and importers. 
‘ EXPORTERS OF SALT CODFISH AND ALL 
FISHERY PRODUCTS 
. ‘ * 

Fresh Frozen Prodacts a Specialty—Producers of the well-known Brands, 
“RUBAY” and “LABDOR” BRINE FROZEN SACMON 
FLAG BRAND SMELTS—VINLAND BLUEBERRIES 

: 2 
Agents for: 

ROYAL FIRE INSURANCE CO., LTD., Liverpool! 
NATIONAL FIRE INSURANCE CO., of Hartford 
UNION MARINE and GENERAL INSURANCE CO., LTD. 
of Liverpoot 


MANAGERS OF: Ungava Steamship Co., Limited, 
English Correspondents: JOB BROTHERS, LTD., Liverpool 











_ Britain’s Oldest Colony— 
America’s Newest Playground 


on the Continent. 


Large Rivers—Small Streams and Inland Lakes, all unleased, afford unbounded 
opportunity to test your skill against fish that fight to a finish. 


Only 8 Hours Canada to Newfoundland 


Join modemly equipped steamer which leaves North Sydney, Nova Scotia, 
- 3 times a week. Only 8 hour sea trip and direct connection is made at Port 
aux Basques,. Nild., with express trains (dining and sleeping cars attached), 


For details of schedule see any regular Railway Agent. 


Invites all lovers of the great out-doors to the finest trout and: salmon waters : 
| 
| 
| 
| 


Follow the Railway 


' The Railway traverses some of the choicest sections of this Angler's Paradise 

-and stops are made at most of the favoured fishing locations, Railway 
officials anywhere will gladly arrange guides, hotel accommodatiow or direct 
you to best camping sites. 


Before planning your itinerary write for illustrated 
booklets and any other pfacmeticn desired. 


a _ Summer’ cruises, eround the Island’ : 
‘ea and North to ere tee | | 


Newfoundland Railway : 


bis John's, Newfoundland — 
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While efforts to diversify | 
Newfoundland’s fishing indus- - 
try are making headway, the 
codfish trade still remains the 
kingpin. 


To:'the normal uncertainties * 


of the cod fishery the war has 
added the difficulty of secur- 
ing crews ‘as more and mére 
Newfoundlanders have turned 
to construction work at the de- 
fense bases on shore. This in 
turn has raised another danger: 
the possibility that these men 
will allow their fishing gear to 
deteriorate so that when the 
base work ends they will not 
be in a position to resume their 
fishing activities. 

Against this danger fisher- 
men have been repeatedly 
warned and it is believed that 
generally they are paying at- 
tention to these warnings. 

War has made Portugal the 
chief market for Newfound- 
land salt cod. It is realized that 
the tide of war at any time 
might close this big market. So 
far this fortunately has not oc- 


curred while the question of 


getting bottoms for shipping 
cod to Portugal has been re- 
solved to some extent by the 
Portuguese themselves. 


1941 a Good Year 


In 1941 the quantity of cod 
caught dropped from the prev- 
ious year but prices were gen- 
erally higher so that a good 
year was experienced by the 


- industry as a whole. 


Several reasons accounted 
for the decline in quantity of 
cod taken in 1941. Already men- 


tioned has been the preference * 


of some fishermen to stay on 
shore and take advantage of 
the good wages being paid by 
the Americans and Canadians 
for construction work.:' Added 
to this was the fact that the 
deep sea fishery suffered from 
a lack of bait in the late sum- 
mer and early fall. 


Outfitting for. the Labradory; 


voyage was on a smaller scale 
with many vessel owners find- 
ing it more profitable to use 
their boats for coastal freight- 
ing. Ice on the Labrador coast 
also meant a late opening fort? 
the fishery in that section. 
Production for the three 
branches of Newfoundland’s 
cod fishing industry for the 
past two years is as follows: 
“Codfish Production 


(In Quintals) 
1941 1940 
PIES. Cova cans seve 6 165,000 200,000 
RGR 066s vnc dbaceces ,000 408,000 
EADERGOE obs ccsecscais 182,000 267,000 
000. 875,000 


847, 
(A quintal equals 112 Ib.) 


Three Types 


Bank fishing is carried out 
on the famed Grand Banks 
close to the island itself. Tech- 
nique here is to trawl by pay- 
ing out a strong cable for pos- 
sibly eight to ten, thousand feet 
carrying thousands of baited 
hooks. Men in dories haul up 


the cable, remove ihe fish and 





; 


Cable Address: “CASHIN” 
St. John’s, Newfoundlané 
Code Used: 

A.B.C. 5th Edition 


Fishing Has” ( 


_ markets. 


Cod Still Ranks First Though Diversification ( Growing’ 


bait the hooks. In 1941, 1,680 
men fished on the Banks. ’ 

Shore fishing, as its name 
signifies, is carried out close to 
shore in small boats. This is 
mainly a family venture and is 
dependent for its success on 
whether or not the fish come in 
close to shore. A total of 13,570 
men were engaged in shore 
fishing during 1941, a drop of 
some 3,500 from the previous 
season. 

Labrador fishing employed 
3,260 men in 1941 as compared 


- with 4,082 in 1940, This type of 


fishing is carried out in much 
the same way as on the Banks 
with motor boats used instead 
of dories, and specially shaped 
nets—cod traps—used instead 
of trawls. 


Looking Ahead 


A number of important ques- 
tions affect the outlook for the 
salt codfish trade. 

If Spain and Portugal stay 


out of the war continuance of, 


good demand from both'sources 


is to be expected. Shipping of- ~ 


fers difficulties here but last 


season the Spanish and Portu- ° 


guese buyers provided -the 
greater part of the tonnage to 
carry ‘the fish to their markets 
and it is probable similar ar- 
rangements will prevail .this 
year. With Norway and Ice- 
land out of the picture New- 
foundland’s competitive posi- 
tion has been strengthened. 


Price Getting High 
While outlets on this side.of 
the Atlantic will probably re- 
main open.it is a moot question 
as to just how much salt cod 
they will be able to buy. 
Prices for this food have al- 
ready gone up; if more fisher- 


men tyrn from their ordinary ~ 


trade to shore work, thus fur- 
ther’cutting the supply of cod, 
chances are prices will go still 
higher. 

This condition highlights the 


+fact that in the majority of 


markets where salt cod is sold 
the poorer classes are the con- 
sumers.- Prices have already 
reached a point where these 


» consumers are unable to buy 


salt cod and they are being 
forced to find substitute foods. 
Danger is that some of these 
consumers may never come 
back to buying cod even if at 
lower prices. Such a condition 
would make an important dif- 
ference to Newfoundland’s 
It is a condition that 
is. being aggravated by the con- 
«siderable increase in freight 
rates which has also meant an 
increase in price of the fish to 
these consumers. 


Trying to Switch 


This latter point, that salt 


. cod is largely sold to the poorer 


-classes is of prime importance 
in considering the possible fu- 
ture trend of Newfoundland’s 
,codfish trade. From produc- 
tion of this poor man’s food at- 


Representatives of 
American Alliance In. Ce. 
. and 
Western Assurance Co. 


Cashin & Company, Limited 


Coal Merchants, Insurance Agents 


and Brokers 


St. John’s «= 
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8ST. JO. 


319-321-32 


Newfoundland 


Wholesale Manufacturers 


READY-TO-WEAR CLOTHING FOR MEN, 
WOMEN AND BOYS 





The White Clothing Co. 


LIMITED 


Samples solicited : 
from Canadian and American Mills. 
of Cloths, Leathers, etc. 


Factory and Office: 
‘Duckworth St, 


ST. JOHN’S, NEWFOUNDLAND 


Agents -for 


Hydrated Lime 


‘Agents for 

























The Newfoundland Lime Mfg. Co., Limited 
_ PURDY & GREEN LTD., SAINT JOHN, N B. | 

















While still holding the dominant piace in Newf ’s 

fishery, salt codfish has been declining in favor, the is 

are steadily trying to broaden the basis of their fishing indus- 

try, diversify their products. The tuna fishery is still in the 

sporting stage but its existence in waters close to Newfound- 
land may eventually have commercial importance. 


tempts are being made to 
switch the industry as quickly 
as possible into the frozen fish 
field, open up big markets in 
the United Kingdom, United 
States.and Canada. 


New Industry Growing 
Still in its initial expansion” 
stage the healthy young fresh 
and frozen fish industry carries 
with it important possibilities 
of rehabilitating the New- 


. foundland cod fishing trade. 


However, with salt todfish 
gradually passing out of favor 
the new industry will have to 
make further strides before it 
begins to start really taking up 
the slack. 

Production of round fish and 
frozen fillets in 1941 approxi- 
mated 10 million pounds. In 
terms of dried codfish that 
amounted to about 60,000 quint- 
als. Experts figure that not 
until production facilities and 


1942 Seal Catch 


Drops to New Low 


Worst in the 80-year history 
of Newfoundland’s sealing in- 
dustry was this season’s catch. 
Sealing activity has been on a 
steady decline for some time 
and this, year hit its record 
low under the impact of a 


meagre harvest while crews 


were hard to obtain as New- 
foundlanders turned to the 
surer pay offered by the de- 
fense bases. 

From the two sealing ves- 
sels that put back from their 
| 1942 trip to the ice only 4,698 
pelts were turned out. In 1941 
four sealers landed a total of 
42,666 pelts. - 

Sealing crews share in the 
failure or success of their an- 
nual voyages This year the 
practically empty holds meant 
for the crew of one vessel. a 
total pay of $20.56 each, for the 


|| other sealer $12.66 each—this 
|| for six weeks’ hard work. 


Effect May Last . 
Failure of the seal fishery 


|| has, of course, happened be- 


fore, but coming in such times 
it is feared that by the time 
the- 1943 season comes around 
there will be no crews avail- 
able to go out. Probability is 
that disappointed by’ this 
year’s poor return the sealers ° 
will find other work on shore 
where the financial return is 
more assured, 

Thus Newfoundland’s seal- 
ing) industry has run the cycle 
from the late 19th century 
when schooners from _ St.’ 
John’s and Conception Bay 


* 


# 


employed about 12,000 men in| 


the hunt and in 1910 when the 


brought home. 
markets exis? to allow an out: 


*Phone 910 


; ; \ | 
CHALKER & CO., LTD., WATER STREET EAST 
‘Hams, Bacon, Bologna, Lard 


CANADA FOILS LTD., TORONTO F, W. FEARM 
AGAR PACKING & PROVISION CORP., 


CHICAGO 


MAN & CO., LTD., HAMILTON 


record catch of $628,000 was: 


‘Phone 3438 | 



















put of between 50 and 100 mil- 
lion pounds annuall¥ will the 
fresh fish industry become a 
substantial supplement and 
substitute for the salt fish 
trade. 

Cold storage operators early 
in 1941 clos contracts for 


substantial quantities of frozen. 


fish, principally to the United 
Kingdom. However, the year 
did not turn out particularly 
well. The months in which the 
greatest production was ex- 
pected proved disappointing. 
This prevented the completion 
of contracts and meant a’ set- 
back to those producers who 
carried out substantial ex- 
penditures to improve methods 
of production. 

At,the same time, an increas- 
ing demand for Newfoundland 
frozen fillets has become 
noticeable in both Canada and 
the United States. 


Strong selling point here is 
that Newfoundland is now ac- 
‘quiring the most modern meth- 
ods of freezing while, due to 
the fact that the fish are 
caught so close to the shore, 
they can be filleted and frozen 
before any deterioration sets 
in. The quality ang freshness 


’ 


EXPORTS OF SALT CODFISH DURING CALENDAR YEARS 1940 and 1941 


Jan. 1 te Dec. 31 incl., 1940 


Shore Labrador Total Dried Saltbulk 
(qtis.) iqtls.) (qtls.) (ewts.) 
24,000 108,902. « 132,902  ...... 
281,008 a 227,008 vsecke 
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802 34,738 35,540 3,829 
Meee ink ea OGL: +0. enon 
199,439 1,371 BO B10 8 has 
5,817 9,063 14,880 10,628 
14,810 884 15,604 53,512 
90,466 40 a, ee ee 
30,683 , 770 BEM 52 nah os 
13,732 340 BOOED gee cee 
76,078 116,336 pi SO eae ere 
3,891 20,807 24,698 = navese 
3,823 47,295 C2 SIO iS oceese 
9,303 190 DAE iNeed 
751,648 392,436 1,144,084 79,969 
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, them an important Sapebrive 


necessary. 


p New. Markets 
Oe are also 
developing new markets for 
their salt cod. Last year this 
question canie up for’ particu- 
larly concentrated. discussion. 
Thirteen es in Central 
and South America were visit- 
ed by ‘representatives ‘of the 
Fisheries Board 
to survey he prospects of ex- 
panding the island’s selling ac- 
tivities in those markets, — 


Severat *small orders have ~ 


already been .received while 
much useful information has 
been obtained. It is.not expedt- 
ed that these new markets will 
take any key place in the New- 
foundland salt ‘codfish market- 
ing picture but they help to 
balance the position. — 

In quality of the fish they sell 
the Newfoundland fishermen 
are also making substantial 
progress, Better care is being 
taken of the fish each year on 
realization of the fact that the 
consumer demands a_ clean, 
well prepared article. Empha- 
sizing the value of improved 
cure of ‘salt cod have been the 
Culling Regulations and the in- 
spection for export carried out 
under the Newfoundland Fish- 
eries Board. 

Those in places of authority 
in the island’s fish trade are 
constantly stressing to the fish- 
ermen that improved quality 
must always be.an aim in 
order to retain present markets 
and build up a reputation 
against the time when normal 
conditions with renewed com- 
petition return. 

The fisheries subsidiary to 
the codfish trade also occupy 
an important place in the New- 


. foundland economy and usu-. 


ally aecount for a respectable 
total in the annual export 
figures. 


Salmon a Luxury 


Salmon trade was hit during 
the year by the action of the 
British Ministry of Supply in 
putting frozen salmon on the 
luxury list. The United King- 
dom was Newfoundlagd’s big 
market for frozen salmon and 
wattime development 
brought a sharp drop in activ- 
ity for the industry. Exports 


EXPORTS OF FISH AND Cena OTHER THAN SALTED 


Classification: 1940 1941 
Round, frozen Cod ...... odbat dviedncecs Ib. 3,484,641 1,811,827 
Cod Fillets (frozen) ..cccccsceccsssenes Ib. 6,541,835 8,102,396 
Tinned Cod ....cccee covscoce soedevece Ib. 101,252 816 
Halibut (frozen) ......+0+.. Tredees esses ID. 396,205 229,931 
Herring, ....ceiecccscccvccvccsece ee eee 1B 12,240,765 12,226,192 
Herring Meal .....csscescreersocevevers The} 3,106 80G  t Saes 
Lobster (fresh) .....sesseee-ees Gécedes Ib, 2,441,883 2,148,343 

ORD iad cevvece sep esieucetesceces gal 967,879 94,677 
oars TUE’ cateones ee Perey govdhocen ah ee Se eek 

Beal Ole... ccrcccvccccdcvcoccovaces gal. 406.420 451, pe 
Salmon (fresh) .. seeseeerseee @escceers Ib. 3,434, aks £935,794) 

" (pickled) ...ccccscovscecseseuss Io. 257,250} 3,750, 336 586,400} 2,584,456 

“ smoked) ....sseeees Ceececrces Ib. 31} at 76} 

= (timed) 2. cccceccescvcescceres Ib, 57,981 62, poe 
Turbot (pickled) .....csevesseevevecees Ib. 723,000 768,208 
Turbot (fresh) .... ccsscccicrocgcccece pe errs 1,525 


Jan. eto Dee. 31 incl., 1941 
Shore Labrador Total Dried Saltbulk 
eres te Which Exported (qtls.) (qtls.) se (cwts.) 
DBM cb eS Sis oes 6 dake adducts Tio poeeces ; Shyer 
Portugal i ceg boone ¥eaneseeiee 508, 008 Se assacs BBR OGG ok 
a Wb'p cv cud sdb bev eeqees teeese . weegee eee tee eens ven ees 
GreOCO! 5-00 bs os oss cw docences acne Pe ey TR ey FF Bae oe Ps Lae ae ts Ts ES 
United Kingdom ,.......+0. ose 40 16,368 16,408 17,164 
Malta & Madeira sereeeeeseeree 1,521 eeecee 1,521 Covios 
Brasil | cop oped sa nce’ Co ieevinsene ONO Raiden ke MBO eek ks 
UT. By Aids eticcincla dovedscccescdes 2,534 4,235 6,769 39,665 
CAMBER 2... cccccecccccsccccceces 7,426 102 + 7,528 20,347 
DAMIER. sc cccrccceccddsdsactses 77,000 shen rik eee See ee 
Barbados ...sccccvscvedescescess 13,610 360 13,970 ms Seoved 
Trinidad ..... Bicdeccveceseseces 11,316 100 11,416 Qeveee 
Puerto Rico! . 005 ccc .cccccnccveé 2,008 37,018 LONGUS.  Saneus 
(REECE S IT R Ta RSE BRE j 2,254 6181 ©. 410488"... 
Sundry West Indies ..... eeecece 42,527 17,371 59,898 Siaake 
Other sundry markets ...cccces 9,240 245 DG owas as 
520,964 164,170 685,134 
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boundless waters to make sure the goods arp delivered. The 
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1941 totalled two — million 


. pounds as compared with 345 ||} 
million pounds in 1940. Exports ||} 


_of fresh salmon, packed in ice, 
to Canada and the U.S., picked 
up somewhat during .the year. 


_ Lobster exports at 2.1 million 
- pounds for 1941 compared with 


2.4 millions in 1940, the ‘drop 
being ‘largely attributable to 
- diversion of the lobster fishers 
to work on shore. This trade 
is practically all in live lobsters, 
canning being on a very small 


_-seale, with best market found, 


in the Boston area where prices 
of seven: to nine cents a pound 
are being obtained. - _ . 


‘Herring Business Better 


Marketing of Newfoundland 


_herring to the American‘ mar- 


ket for.some years has been 


.carried out. on an “en bloc” 
_basis,. a 
eliminated many - undesirable. 


stem which -has 


features of previous marketing 
practices. For this year’s pack 
a similar plan is being extend- 


ed to Canada. The Labrador |¥ 
‘herring pack in 1941 was quite 


disappointing and.although a 
contract had been negotiated 
for 6,000 barrels, subject to 
catch, the actual catch only ran 
to about 10% of that figure. 
Demand for dressed herring, 
vinegar-cured herring and fil- 
lets is found to be steadily in- 
creasing. The dressed herring 
pack has grown from only a 
few hundred barrels several 
years ago to over 12,000 barrels 


(in the 1940-41 season with the 


total quantity expected to be 
even larger this year. 

Exports of halibut in 1941 
totalled some 220,000 pounds 
compared with 400,000 pounds 
in 1940. The full prosecution 
of this fishery is hampered by 
the lack of cold storage facili- 
ties. Those in the trade say 
that vessels returning from 
the Banks could bring in much 
more halibut than they do, and 
if freezing facilities Were avail- 
able to these vessels at their 
home ports, they could prob- 
ably increase the present figure 
by several hundred thousand 
pounds. 


Following is a comparative 
statement of salt codfish ex- 
ports for 1941 and 1940 and the 
countries to which these ex- 
ports were routed, and exports 
of fish and fish products other 
than salt cod. 





































DEPEN DABLE 


- DRUGGISTS 
en» SINCE 1823 





WHOLESALE 
RETAIL 








 susianes’ Agunheece 
CO. LYD., London 
(Fire Insurance) 


- ‘ESTABLISHED 1780 


AGENTS FOR 


ST. JOHN’ s 
NEWFOUNDLAND 


NEWMAN'S CELEBRATED 
NEWFOUNDLAND 
PORT WINE 


MOLSON’S BREWERY LTD., MONTREAL 
EXPORTERS « 


SHORE AND LABRADOR CODFISH. HERRING, SALMON, 
LOSSTERS. COD AND SEAL’ OILS 


BRANCH AT 
BATTLE HARBOUR, LABRADOR 


TELEGRAPH COMMUNICATIONS 


SUPPLIES OF Com. SALT AND PROVISIONS ALWAYS ON HAND 
NEWFOUNDLAND 


A QUALITY PRODUCT 


To the discriminating host or hostess “Brookfield” 


is recommended for all occasions. It will fulfill the 


most: exacting requirements, 


é 


Write us for full information how 


handle it 


to 


BROOKFIELD ICE CREAM LTD. 
St. John’s, Nfld. 


Le Marchant Road West 


in ‘your | territory. 











ESTABLISHED 1507 


T. A. MacNab & Co., Ltd. 


. Meskesmarioe! Agents & Coniahiuten Merchants 


City Club Building - 


St. John’s, Newfoundland 


@ REPRESENTING 


The Borden Company, Lid 


The Campbell Soup Company, Lid. . 
Canadian Industries, — (Salt Division) 


Oxo Limited... . . 
J. S. Fry & Sons, Lid. . . 
Cadbury Brothers, Ltd. . 
J. & J. Coleman; Ltd. . . 
Reckitts & Colman Lid. . 


Jas. Robertson & Sons, Ltd. 
Corn Products Refining Co. 


Hecker Products Corp.. . 
Lea & Perrins Ltd. . 


WE 2 Toronto, Canada 
Montreal, Que. 
London, England 
Bristol, “ 
Bournville, 
Lendon, . 
Hull, - 
Paisley, Scotland 
New York, U.S.A. 
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Worcester, Eng. 


Large Offices, Sample Rooms and Warehouse in the 
Heart of the Business District 


We Cover 


Newfoundland 


CABLE ADDRESS “MACNAB” ST. JOHN’S 





J. C. ELLIS 


MAKING HISTORY — 


As the ever alert outpost, guarding the approaches to the 
“Americas”, as the jumping off place of the famous Ferry 
int through which daily pass world lead- 
ers of the day, Newfoundland is making history, and assum- 
ing ever increasing and important. responsibilities as a 


Command, as the po 


United Nation. 


We have confidence in the people of Newfoundland—a con- 
fidence born not merely of the present world crisis, but a 
confidence that has increased step by step through years of 
pleasant business association. In construction, where per- 
‘manent and quality building materials are required, we are 
proud that Structural Burned Clay and Shale products of 


our manutacture have been selected. 


L. E. SHAW LIMITED 


Brick and ~ 
i Tile for All 
Building .Pu 


8 Frince St. 
HALIFAX, N.S. - 


REPRESENTED BY 





Drain Tile 
Sewer Pipe 
Flue Lining 


HEAP & PARTNERS (NFLD.) LIMITED 


ST. J o> NEWFOUNDLAND 






ST. JOHN’S, NEWFOUNDLAND 
Importers of Various Canadian Food Products 
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Enquiries Solicited 
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408 WATER STREET 
(Tessier’s Premises) 


Cable Address: “Newcoland” 


Codes: A.B.C. 5th & 6th Editions 
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BOWRING BROS. 


LIMITED 


St, John’s, Newfoundland 


¢ 


Established 1811 


STEAMSHIP-OWNERS AND GENERAL MERCHANTS 


ar 


LLoyD’s AGENTS 


sbiceotiads of all General Merchandise 
Exporters of Sealoil,. Sealskins, Codoil, Dry Salted Codfish 
Canned Lobster, Pickled Salmon; Pickled Herring, Foxberries 
+ anal all other Newfoundland Products 
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i AND CASUALTY INSURANCE. 
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“Baine, Johnston & Co. Limited | grr 


oo SHIPOWNERS AND GENERAL 
MERCHANTS 
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eC. Pratt, 
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Ig mximately 50¢e. 


With the end of its fiscal year 
<month Newfoundland will 
rt a surplus of around $7 
millions. An idea of what 
.i¢ record surplus means can 
rained from the fact that the 
amated figures ate approxi- 
ely equal to the total reve- 
ve obtained by the govern- 
it only a few years ago. 
pwioundland has secured 


present unprecedented pros- ~ 


ty by holding govern- 
ental expenditures ‘close to 
«year's levels, while reve- 
yes have expanded by ap- 
In the ten 
onths ended April, revenues 
mounted to $18.1 millions 
pared with $11.9 millions 
ihe same period of the prev- 
tus year, While expenditures 
$11.1 millions compared with 

1.7 millions. 
This record surplus is at- 
butable to the tremendous 
pansion of business activity 
Met has come to Newfound- 
nd during the past two ycars. 


ie fewioundland’s mcin peaces 


Wine industries of fishing, 


~tles which he fullges te be'un- ” 


duly To date 
ee no price 


ceilings ha 


: in Newfoundland, butattempts 


are made to control spreads be- 
tweeri the landed price and the 
retail price of commodities, 
Considerable reliance is also 
placed on the belief that ordi- 


nary business competition will 


tend to limit price rises. 


Price Ceiling Difficult 
Maintaining a price ceiling 


" system in Newfoundland would 


be particularly difffcult as most 
of the material used in the 
country has to be imported and 
is therefore not under New- 
{ yn¢lcnd’s control In view of 
this fact it is felt that a price: 
ceiling would involve paying. 
subsidies on long lists of 
articles, 


To help ease the strain on re- © 


tailers, the government has is-— 
sued an appeal to housewives 
not to buy from their grocers 
on credit. The government at- 
tributes part of the cause of 


~The Foreign 


to accuth 
amount of neces eeaaae 
Exchange Control 
Board of Newfoundland is op-: . 
erated on much the same basis . 

ee 


‘as its Canadian’ 


and works in very 
optration. with ‘the aes 
board. As N 


owe ato 3 
. Canadian. €urrency, this are 


rangement has worked out: $0. 
that Newfoundland has ‘been 
able to use its accumulation of 
American excliange to ‘help 
strengthen the relationship of 
_ the Canadian dollar with that © 


of the American. 


The accompanying ‘tables 
show revenues and expendi- 
tures for the month of April, 
1942, and the'ten months ended 
April. Also shown are figures 
for the fiscal year ended June 
30, 1941, arid estimates for the 
current fiscal year, estimates. 


« J, O’BRIEN & CO. LTD. 
PS GROCER 4 } s oe 
Agents for "GOLDEN LEAF” TEA 
. ST. JOHN'S, NEWFOUNDLAND 
" OFFICE: New Gower 8t., Cor. Brazil Sq, ‘Phone 1575. 


WHOLESALE WAREHOUSE: | 
Nos. 3-5 Princes Street. ‘Phone 404. 


RETAIL GROCERIES 
40 New Gower St. ..++... 1323 
167 New Gower St. ....... 2195 
Prescott St... eeeeeeaeee & 568 
LeMorchant Read s....1..« 14862 
Duckworth Street eek gteees 4057 


We are open for enquiries from Wholesale 
and Jobber houses for Newfoundland for 
Groceries — Canned Goods and Provisions. 


FRUIT AND FOUNTAIN SERVICE 
The “Orchard” LeMarchant Ad. 


FRUIT 
Duckworth St, Cor. Cochrane St 
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Colonial Cordage Company 


LIMITED 
ST. JOHN’S, NFLD. 
ESTABLISHED 1883 


N 
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In the First World War Newfoundland men played a~magnificent part in sérvice | 
and sacrifice. This time Newfoundland has no army of its own but many of its men 
have crossed the ocean to join the British forces or come to Canada to serve in the 
army, air force and navy. Over 8,000 Newfoundlanders are now. serving overseas. 
Shown are Newfoundland members of the Royal Artillery manning a great howitzer 
somewhere in England, ? 
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@! these tremendous bases has 


Manufacturers of: 


Cordage all sizes and descriptions. Cotton 
Fishing Lines’ and Twines, Italian Hemp 
Fishing Lines and Twines. Herring Nets and 
Netting. Wrapping Twines. 
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How 
. Cae Newfoundlanders 


SH Programme, 


Bt-ought a booming demand for 

@pdor, while increases. in wage 

“@pyments have helped to swell 
he volume of earnings, 


+ 4 Only a short time ago New- » 


oundland struggled with a 
“Mpeavy burden of unemploy- 
nent, now every able-bodied 
@ran in the country can find a 
OD, 


ustoms Duties Zoom 
Approximately two-thirds of 
‘@\ewfoundland’s «revenue de- 
nds on import customs 
uties. In 1941, imports total- 
Wed $35.4 millions, of which 
28 millions was subject to 
luty. On this $22.8 millions 
he’ duty was $11.6 millions, an 
pvcrage rate of 55%. 
Newfoundlanders are using 
#@cir current prosperity to re- 


establish themselves and to 
raise their standard of living 
after years of depression. That 
has meant a bounding increase 
in Newfoundland’s imports 
and therefore, a jump in cus- 
tom guty collections. In the 
ten months ended April, cus- 
toms revenue totalled $13.7 
millions, as compared with $8.8 
millions in the same period of 
the previous fiscal year. 

Other main source of N@w- 
foundland’s revenues is its in- 
come tax which is operated on 
a somewhat similar plan to 
Canada’s, This year income 
taxes will bring in around $3 
millions or triple pre-war 
levels. 

The government is lending 


interest-free to Britain its sur@ 


plus funds for thé duration of 


ew Industries Board: 


Pushing War Effort 


While Newfoundland is giv- 
mg food, men and money to 
be war effort it is energetical- 

y continuing to explore other 
venues along which it: can 

Piurther its contribution. 

One of the most important 
todies carrying out this work 
is the Newfoundland Indus- 

‘@rial Development Board. Aim 
ig" the Board is first, to in- 
tease the war productivity of 

Newfoundland and second, as 
is name sig- 

@ifes, the 
™stab lish- 
ment of new 


‘“Bindustries on 


@ oe island, 
Recently 
Z‘wo Board 
smembers, C. 
aC. Pratt, 
chairman, 
“Bend Claude 
SEfraser, act- 
‘ ing director, 
“Btoured the 
War indus- 
Bttial centres 
@°{ castern and central Can- 
ada to get information on 
mow Newfoundland’s facili- 


C. C. PRATT 


ges could be tied in with the 


Dominion’s effort. Frorn what 
they saw they are convinced 


“WE that there is a definite ficld 
“™@°Pcn for Newfoundland. Can- 


§ dian industrialists express@l 
4 “hole-hearted willingness to 
help this development and 
made some definite proposals. 


Against Ameri¢an .or Cana- 


dian standards the- ‘industrial: . 
lacilities of Newfoundland are “ 


mited, a condition attribut- 
tble to years of concentration 
non-industrial pursuits. 
‘ever, there are things that 


®crish the thought that they 


““32" play a part in the much 


B0licized “bits and pieces” 
the plan that 
“ms out small pieces of big 


a =~ orders to small operators 
§*"° may have only @ little 


hachine shop or garage. | 
. The Newfoundland Indus- 
"al Development Board is 


“rently carrying out the 


Be ork of organization prepara- 
Sad 


Agents for 


THE KOLYNOS 
COMPANY 


THE OSBORNE 
CO. LTD. 


| CARR & CO. LID., 
CARLISLE, 
- ENGLAND, 


' sole 


tory to actual concrete devel- 
opments in connection with the 
turning out of some of war's 


essentials by the island's indus- . 


tries. 


For the longer term this 
work has an obvious import- 
ance. There is evident in New- 
foundland an increasing trend 
toward industrialization, While 
the fishery remains the most 
important element in the 
island's economy, its position of 
prominence has _— been 
weakened by the growth of the 
newsprint and mining indus- 
tries in recent years. To at- 
tract more new industries to 
the island is a dominant 
thought:in the minds of those 
Newfoundlanders who are an- 
xious to diversify their land's 
business life so that the gen- 
eral standard of living may be 
raised and so that a failure in 
the fishery in any one year 
would. not have so disastrous 
an cffect on the. pepulation as 
a whole as has been the case 
at times in the past. 


Tale Up Slack 


Early extension “of New- 
foundland’s industrial life is 
particularly important as 
otherwise there may be a lag 
in employment when work oan 
the defense bases slackehs as 
it eventually must probably 
some time in 1943 or 1944, 

This defense work has a 
very definite tie-in with cf- 
forts to increase industrializa- 
tion. ‘Most of the Newfound- 
landers now at ‘work at the 
Canadian and American camps 
are fishermen who never knew 
the routine of day to day work 
with regular hours. At their 
present jobs they have become 
accustomed to regular working 
hours and under proper super- 
vision have improved their 
gkill as tradesmen. 

The Newfoundland Indus- 
trial Development Board was 
formed by the prominent busi- 


nessmen of the island to foster, 


the growth of new industries. 
It works in close co-operation: 
with the government through 
the Department of Natural Re- 
sources. 


the war or until Newfoundland 
needs them. Thus have condi- 
tions changed from recent 
years when Britain sent sub- 
stantial grants-in-aid to help 
Newfoundland. Experience of 
the past few years however, has 
taught Newfoundlanders to be 


cautious about expecting pres- . 


ent prosperous conditions to 
continue indefinitely. The view 
is rather that the surpluses 
which are now being piled up 
should be conserved to help 
take up any slackness that may 
develop in the post-war period. 


Outlook Obscure 


For the approaching fiscal 
year Néwfoundland’s financial 
picture is less clear. 

While continuing construc- 
tion of defeyse bases is expect- 
ed to keep business activities at 
high levels the problem of ships 
and shortages will probably 
play a larger part in New- 
foundland’s affairs during the 
rest of 1942-1943, The fact that 
so much of Newfoundland’s 
revenue depends on imports 


makes it particularly -vulner- | 


able to any shortages of ma- 
terials and lack of shipping 
space that may develop. It is 


not likely that the tight ship- 
ping situation will be alleviat- 
ed to any appreciable extent in 


the very near future so far as, 


Newfoundland is concerned. 
Shortages are beginning to be- 
come a more pressing problem 
and with the increasing scarc- 
ity of many materials in the 
United States and Canada, ex- 
pectation. is that the quantities 
of goods available for New- 
foundland will steadily become 
more limited. 

Recognizing this situation, 
leading Newfoundlanders have 
been pressing their country- 
men to $ave their surplus funds, 
Increasing savings deposits in 
the banks reflect heeding of 
that advice while about $1% 
millions of Newfoundland War 
Savings Certificates have been 
sold. These certificates are 
sold on approximately the same 
basis as the Canadian version. 


Cost of living has gone up . 


around 30% in Newfoundland 
since the start of the war. Still 
an. unused weapon against 
higher prices is the power held 
by the Commissioner for Pub- 
lic Health and Welfare as Food 
Controller enabling him to put 
a ceiling on prices of commodi- 
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2,470,440 


676,024 
1942 
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Assessor Of Taxes ..csscssecaceseses Sheeehov ss ebcuts ieee 141,787 


Natural Resources 
Other 
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Total ovece 
“bap nditures: 
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9,316,801 
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11,092,765 


GOVERNMENT ACCOUNT 
Fiscal Years Ended June 30 


Revenue: ‘ 
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Finance 


Education 
Justice 


Agricuiture 
Public Works 


Totals. ° Peer eeereseeeeeees 
Uxpenditures: 

Debt charres . 

Statutory salaries 

Loan from C.D.F. . 

Loan from’ Dominion's Office 
Italian Fish Insurance .. 


eee bon 0rd: Cpe cdaeeOccncsthsctteae 


Custo 
Posts ‘and Telegiaphs 


Asscescr Of Taxes ..,.seese0 eeeerrocsene 
Home Affairs ......seseese8 Pee eererdves 


Education 
Defense 

Naiural Resources 
Agriculture .. 


Public Health and Welfare ........+. ray 
PU WOUND 5 ike inpdenscheetessdavee 
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1941 


1942 (est.) 
$ $ 
11,353,035 
ee 


208,600 
240,900 
82,500 
167,185 
17,463,295 16,187,505 


3,559,979 
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1,624,637 
52,162 
1,252,267 


14,865,475 15,4 490, 20.974 


Cod-liver Oil Trade Soars 


Wartime Demand Far Exceeds Capacity 


With the almost complete re- 
moval of Norway and England 
from the cod. liver oil trade, 
Newfoundland has assumed a 
dominant; position in this 
important industry. 

With heavy world-wide de- 
mand for Newfoundland cod 
liver oil the island’s industry is 
currently not able to come 
close to meeting the volume of 
business available. Of par- 
ticular importance to the trade 
recently has been the keeping 
up of iis raw material supplies 
as more and more Newfound- 
land fishermen turn from their 
normal trade to construction 
work on the Canadian and 
Avherican bases. However, to 
date those supplies have been 
kept up and Newfoundland cod 
liver oil has been finding its 
way into new markets all over 
the world. 

Present indications are that 
Newfoundland will be able to 
maintain its present place of 
leadership in the cod liver oil 
business for some time after 
the war. Many of the trawlers 


_ used by the Norwegians and 
“English for their todfishing 


Winsor & . 0, Ltr. 


Wholesale Grocers and Commission Agents » 
400 WATER STREET, ST. JOHN'S, NEWFOUNDLAND 
WE SOLICIT CANADIAN AGENCIES FOR 
CANDIES AND CHOCOLATE BARS 
One of the largest Wholesale Confectionery Jobbers 
. in Newfoundland. 


have been converted into mine- 
sweepers and some have been 
lost at sea. It may take as long 
as two to three years of peace 
before these producers can get 
back into their stride. 


Quality is Factor 


Norway can produce cof 
liver oj! cheaper than New- 
foundland gwing to the fact 
that its fisheries are more con- 
centrated, Newfoundland's 
chief competitive factor is not 
price but quality. For the best 
and purest cod liver oil fresh 
livers are necessary. Due to 


Tolaghole 2120 
Ceble Address: 
"WINSCO" 
St. John's 
CODES: 


A.B.C, BENTLEY'S 
bs 4th & 5th Editions. 


the fact that the Newfoundland 
cod are taken only a short dis- 
lance offshore, the oil can be 
rendered out in about two to 


Newfoundland 
Key Officials 


The following revised list of 
Newfoundland Commissioners 
and leading government offi- 
cials will acquaint readers of 
The Financial Post with those 
occupying key positions in the 
_country’s administrative org- 
“@nization; ; 


HIS EXCELLENCY Ee one 
SIR HUMPHREY WALWYN, K.C 
K.C.M.G., C.B., D.S.O., ee 
in Chief and Chairman of tye Com- 
mission Governm 

HON, SIR JOHN C, S pUDD ESTER, K 
Commissioner for Public Health and 
Welfare, and Vice-Chairman of the 


ER, K.C., Commis- 
>is for’ Home Atfairs and Educa- 


HON, "SIR wiLeA WOODS, 
M. 9. Commissioner for Public vu 


tics, 

HON. “IRA WILD, O.B.E., Commission- 
er for a 

HON. L. E. EMERSON, K. os Commis- 
sicner for Justice and fense and 
His es Attorney General. 

GON. P. D. H. DUNN, O.B.E., Commis- 
sioner for Natural Resources. 

W. J. CAREW, C.B.E., Secretary. to the 
Gommiasien and Secretary for Home 

ae re 
ie SUMMERS, K.C., Secretary for 
us 
a TRASER, Secretary for Na- 


eo 

.G. H WELL. ! Gecwutary (Acting) for 

Rural econstruct 
RAYMOND en ak for 

A on 
H. fo MLD Secre- 
str BL sed waitere. 
MARSHALL, Secretary 


H. v. HUTCHINGS, C.B.E., Secretary 
Costomh and Chief Immigration 


PRICE, Chairman of the Boards 
mr Customs and r Control. 
& Sia wes Wy B.A,, Polat for Edue 


MAJOR’ J. HAIG-SMITH, O.B.E., Sec- 


{ ayn and Telegra’ 
HS RUSS SSELL. C.B.E., legraphs, sme 


waste of rin ST Heehamehiend Rail 
DR, A. K, SNELGROVE, Geologist. 
eee HOWSE, B.A, Associa 


BR PaRRY Bee, ole 


YMOND GUSHUE, LLB., 
of Nasfoundené Fisheries rd. 
HON WILLIAM, oe , Kt, 
Chief Justice, supreme 
HON. W. J. HIGGINS, Judes. Sue 
prem Ceurt, 
RON, | peri E. 8. he ip or K.C., 
sdoe, Supreme Cou 
A wtivtER "kK C., Chief Clerk and 
Res Mt Sunreme. Court. 
. oF. E., Comptroller 
‘ao rity, rT fenere 
JOHN CAHILL, She: 


” caine DA’ ae ibd is 


oer 
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three hours. In Norway that 
process may take two days or 
longer. As the island’s industry 
uses such fresh livers, it needs 
to add no preservatives such as 
are found in some other types 
of cod liver oil and a better 
price is the result. 


Price Skyrockets 

-Booming ‘wartime demand 
for Newfoundland cod liver oil 
has been a bonanza to the fish- 
ermen who are currently get- 
ting 200°. to 300% more for 
their livers than before the 
war. 

Biggest company of all in the 
business is W. A. Munn & Co., 
of St. John’s, who handle 90% 
of the island’s total trade in cod 
liver oil. This company main- 
tains over 100 small factories 
around the coast and a central 
refining plant at Harbor Grace. 


How It's Done 


Method followed for the ex- 
traction of cod liver oil is the 
steam refining process, At each 
of these more than 100 small 
factories is ‘a small boiler cap- 
able of developing and main- 
taining steam at 75 to -80 
pounds pressure. From _ the 


_ boiler a steam pipe leads to an 
‘open pan with a conical bottom 


containing from 60 to 100 gal- 
lons of livers. The steam 
churns up the livers and under 
proper pressure the livers are 
completely rendered and per- 
fectly cooked in 30 minutes. 
Steam is then turned off, a few 
minutes are allowed for sepa- 
ration and the sweet and pale 
oil is dipped out. 

~ After dipping out the refined 
oil the residues are pressed 


while still hot and much (is . 
oll is rt gr and 
poultry liver oil. The Cease 


sings aré dried and ground for 


- poultry food. 


Expanding Facilities 

The steam refined oil itself 
is sént to the big refrigerating 
plants at Harbor Grace where 
the Munn Co, has storage capa- 


city of somé 130,000 barrels. 


Here the steam refined oil is 


thoroughly chilled and then 
forced through presses, This 
removes the “stearine” which 
causes cloudiness in the refined 
preduct the removal of which 
means loss of around 20% of 
the oil. W. A. Munn & Co, curs 
rently has three of these 
presses and in order to handle 
expanding trade is adding 
another filter press this year, 

Period of greatest activity in 
Newfoundland’s cod liver oil 
industry is from the middle of 
July to the end of September. 
During the whole of that time 
the codfish is exceptionally 
well fed, first on the teeming 
millions of caplin that crowd 
the coastal waters, next on the 
great, numbers of squid that 
come in August and Septem- 
ber. 

Large scale experiments 
Shave shown that it requires 
1,500 livers to produce 25 gal- 
lons of medicinal cod liver oil 
with the average yield being 
one gallon of medicinal oil 
from three gallons of liver. 
Average weight of the liver is 
around half a pound, —~ 
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Distributors of Cutch, Oakum, 
Seine Corks — 
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HEAP & ae (N'F'L'D) Lid. 
241 Water Street 
ST. JOHN’S, NEWFOUNDLAND 


Manufacturer’s Agent For 


ALL KINDS OF BUILDING MATERIALS, ELECTRICAL, 
PLUMBING AND HEATING EQUIPMENT. 


Sole Distributors in Newfoundland for 


WESTINGHOUSE 


Velie? s Union Trading 
Company, Limited 


IMPORTENS c& Dry Goods, Hardware, Pro- 
visions, Fishery Salt. 


SUPPLIERS for the Labrador and Shore 
Fisheries. 


EXPORTERS of Dried Salt Codfish, Codoil, 
Refined Ccdliver Oil, Pickled Salmon, 
Pickled Turbot, Lingon (Partridge) Berries, 
etc., etc. $ 


Branch stores at nineteen outports 
from Trinity to La Scie. 


Head Office: Port Union, Nfld. 
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NEWFOUNDLAND'S 


PREMIER DEPARTMENT STORE 


Sporting Goods 
Pianos and Organs _ 
Radios 
Jewellery 
Grocery 
Provisions 


Dry Gccus 
‘Men's Wear 
Hardware 
Crockery 
Stationery 
Ships’ Supplies 


FIRE INSURANCE 
Agents for’ 


Law Union and Rock Insurance Co. Ltd. 
London and Lancashire Insurance Co. Ltd. 


AYRE & SONS LTD. 


ST. JOHN’S, NFLD. 
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ROTHWELL & BowRING LIMITED 
FLOUR, FEED AND PROVISIONS = : 
FIRE, ACCIDENT, MOTOR CAR AND PLATE GLASS INSURANCE 


Cable Address: 


ROTHWELL 
NEWFOUNDLAND 


WILLIAM CAMPBELL 


Agents for 
St. Lawrence Flour 
Mills Ltd. 
Hygrade Food 
Corporation 


P. W. McLagan Lid. 
Albert Ehlers Inc. 


COMMISSION MERCHANTS 


Representing 


Canada Accident & Fire Assurance Co. 
Fidelity Phenix-Fire Insurance Co, 


ST. JOHN’S 
NEWFOUNDLAND 


Cable Address 
waned " sheoas John’s 


~ LIMITED 


Codes Used 


A.B.C. 4th and Sth 
Edition 


Cross 
Robinson 


St. John’s, Newfoundland 
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Vital Gateway of the Atlantic 
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UNITED IN EMPIRE'S From the day that war broke ‘cameos ee ee ITS CONTRIBUTION 1 cidition to the pas part 

GREAT WAR EFFORT °% ‘te People of Newioundlend GREAT NAVAL AND AIR BASES TOWARECONOMY Fale mon for service in ‘the Tey 
have unanimously and whole- BEING BUILT BY THE U.S. A. cause of the United Nations, the Island has made a wonderful ee ae 

heartedly entered into its prosecution with loyal zeal. Out of all —— effort in the realm of finarice. 


Taxation, mainly derived from Customs revenue, in the present 
ear is approximately double the amount collected two years ago. 
ot only has Newfoundland succeeded in balancing her 

but by increased taxation, coupled with the higher earnings of 

people, she has contributed considerable sums as interest free loans 

to the Government of the United Kingdom. She has also made 
similar loans to the United Kingdom out of the proceeds of the sale 

of War Savings Certificates, apart from an outright of half a 


proportion to its limited population, its yqung men have enlisted 
for service. In increasing numbers, they have gone to England to 
join the active forces, while a large representation is in Canada, 
‘ i training under the British Commonwealth Air Training Plan. 

4 


} 5 An especially high percentage of Newfoundlanders — born in the 


The mutual agreement between Great Britain and the 
United States, whereby the latter extended Western Hemi- 
sphere defence, not only released tonnage to Great Brit- 
ain but assured the Empire of full development of naval 
and air bases on this side of the Atlantic. 


‘ 
Newfoundland is the strategic gateway in the Atlantic 


' J wi oe me a 
Bee en cee Seca ata aa aoe 





| traditions of the sea — are in the Royal Navy, though many others and was among the first sites chosen for adequate defence. million dollars for the purchase of a squadron Aircraft. pry 
z are in the Army and Air Force. Prominent in this service is a group With the complete co-operation of Newfoundland, the at a ee which supply valu- : aT 7 a, Py. 
‘i : iti U.S.A, has been hast its construction. h f e foodstuffs; the forests, from which pulp an are Pili bet Giertertentrtahe 
# of experienced loggers in the British Forestry Corps. a a Geisha: aubmaenadinne nose: teenn’ chick Bete eee the zines, Seouh: which meioia of the highest’ voles: te-the “Ailed : 
of Altogether Newfoundland has joined in the conflict as an integral American ships and planes will operate in the defence Cause are soe Viger watt a lay their part oe a 
i! es of democracy. prosecution of the war. Many ese ucts : 
of = Piste Britigh Empire with upwards of TOD volunteers to the United States andgproduced m needed dollars. for the Patronize 
overseas. a British Empire. a 
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_ NEW OPPORTUNITIES FOR CAPITAL INVESTMEN 


FROM THE SEA 


For three centuries the framework of _Newfoundland’s 
industrial life was the country’s fisheries, and it is likely to 
dominate for many years to come. The Newfoundland 
and Labrador waters continue to yield rich harvests of 
fish. Codfish, the world’s best, is the major product, but . 
_ many other species contribute to the total catch. The 
salmon fishery is a growing and healthy industry; 
developments are also taking place in the herring 
industry; sealing activities yield a substantial return, 
while the haddock, halibut and lobster harvests are also 
of much importance. . 


GRAND BANKS FISHERMEN AT ST. JOHN'S | OV biky 
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| BIG ain ON SERPENTINE 

| Among the Natural Resources of Britain's Old 

; g the Natural Resources of Britain's Oldest Colony 

3 _ GOLD, COPPER, MOLYBDENITE, SULPHUR, IRON, LEAD, SILVER. 

‘ ZINC, FLUORSPAR, LIMESTONE AND OTHER MINERALS. THE 

' LARGEST REMAINING SOURCE OF PULP TIMBERINTHE WORLD | ¢ 

: FROM THE FOREST —______________._. FROM THE GROUND 

. Newfoundland and Labrador constitute one of the lar Newfoundland is a land of gteat n w an ewfoundland are si zinc 

z remaining” sources of pulp timber in the world. a i fe opportunity. Hee doieatie ees ceed hans ere ne a att a a eed eer er ae 
s wealth has been exploited largely by two large paper. organ- this has the financial support of the United Kingdom known iron ore deposits of the world. Fluorspar, limestone and INDIVI 


herself. She looks to those who possess in combination pyrophyllite are also produced and exported in increasing 
the financial means and the power of initiative to join quantities. Deposits of gold, molybdenite, copper, sulphur and it's the dhe 
with her in deriving profit from her development. other minerals offer attractive opportunities for exploratory work. th 
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izations which have assumed a most important place in the 
island's business. In value of production, newsprint surpasses all 





: / . e ° ° os ® : ‘ in clothes. 

: diiees Manehednadlicnsl tn cali as The Geological Survey is actively engaged in investigating the oe 

A pe, ; me com ag its. further successful resources of the island and seeking opportunities for their OF wcatien 
; evelopment is one of the potential bright spots on the country's } rede rng Ready at the command of those interested in ) ened tailo 
| teal Late , | : | evelo Newfoundland's natural is almost kes 
| ™ - For further information communicate with wi pa sslner. ee ee toe mes 
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Government Offices 


- = _—__ St. John’s, Newfoundland|t 
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Branches throughout Scotland 
LONDON OFFICES: 


West Smtatield, Rc 





















Williams Deacon's Bank Ltd. 
Glyn Mills & Co. 
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| INDIVIDUALITY 


Among men of good taste, 
it's the sligitt touch of indi- 
viduality that counts so much 
in clothes. And individuality 
is attained only by the care- 


enced tailors working to your ‘ 
measurements. 
evy Bros. can assure you of 
the utmost satisfaction on 
wey item of your ward- 


def ositors and 


So Mr. Stevens declares in a 
to The Financial Post. 

“His lette? was in reply to an edi. 
torial in The Financial Post of May 
16 disoussing remarks he had ma 
int a recent public ‘address. 


Mr. Stevens claims The Post mis- 
understood and misinterpreted his 
remarks when it. assumed that he 
blamed the banks for refusing to 
make commercial loans between 
1931 and 1938 and that he had alleged 
they preferred rather to close’ qut 
on their customers and hoard asse 
in government. bonds, 

In its editorial The Post said: 

“In a period of depression, the 
demand from business concerns for 
commercial loans falls off; the 
banks cannot force loans on bor- 
rowers unwilling to undertake new 
ventures or unable to expand their 


business.” 


Denies Criticism 
Mr, Stevens denies that he criti- 
cized the banks as responsible for 
the drop in loans and says his men- 
tion of the diminution of loans and 
the increase of government bonds 
held by the banks was specifically a 


int as their duty to the 
sharehelders. ba 


become financia 
embarragsed, If there is a chance of 
a borrower getting back on his feet. 
again, the banks will carry him for 
months and even years, The Post 
was told, 

The funds which the banks loan 
are mainly those of theic depositors 
and accordingly are trust funds be- 
longing to all sections of the public, 


In Other Businesses 

One banker compared his onter- 
prise to that of a power company. 
Such a company, he pointed out, 
can only make money by developing 
and selling power, To criticize it for 
reducing the amount of power gen- 
erajed during a period of drought 
when there was not sufficient water 
to develop the electric power it 
could sell was not sensible. es 


New Economic Era 
. The bankers interviewed gener- 
ally declared they did not under- 


Se ee eee 


citation of a tremendously important aS 


fact, 


Mr, Stevens then goes on to give 
a number of instances of his own 
personal knowledge in which banks 
called in their loans causing ‘cus- 
tomers to liquidate stocks and take 


a heavy loss. 


Bankers’ Views mM 
In reply to Mr, Stevens general 
legations, bank executives inter- 
viewed by The Financial Post com- 
mented as follows: eo 
The. banks are not. only willing |)" 
but ‘anxious to make commercial 
loans, Lending money is their big 
source of revenue, In fact they are 
competing with each other for loans} & 
and take the business away from 
others when they can. 
Purchase of government bonds is 
dictated mainly by two considera- 
tions; 1, Support for government 
financing if such is necessary; 2, As 
an avenue for the employment. of 
funds which cannot be leaned out 
on suitable security. 
Want Borrowers 
ar@é:not anxious to call in’ sales. 


“Make Your Quarters Fight” 
is Nat. Cash Register Drive 


Banks 


25% Gain Seen 
In Bank Debits 


More Active Business 
and Higher Prices Bring 


Increase 


Payment by cheque through the 
clearing house centres of Canada in 
April «at §3.7 billions were 25% 
er than a year ago. The in- 
crease is attributed to more active 
business conditions combined with a 
higher level of commodity prices. 
Between 1941 and 1942 The-Finan 
cial Post Business Index rose 13% 
and the D.BS. index of wholesale 
prices more than 9%, 

Gains over last year were shown 
in all five economic areas, the ‘in- 
creases being: Maritimes, 
22%: Ontario, 36% 
British Columbia, 17%. 
Compared with the preceding 
month, bank debits in April were 
about 13% lower. 
decline was that debits in March 
were swollen abnormally by the 
heavy payments made by investors 
in the second victory loan. The de- 
cline was spread over all five eco- 
nomic areas, except the Prairies, 
.| where a small gain occurred, 
Debits te Individual Accounts 

(Millions of $) 
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SALES CHIEF 


Vice-president and sales promotion 
manager of Brigdens Ltd. G. G, 
Brigden has assumed the responsibil- 
ity of vice-president in charge of 


“Take part of your change in War 
Savings Certificates — Make your 
quarters fight.” 

That is the slogan that is going 
to be put before virtually every 
Canadian every time he puts his 
hand in his pocket, cs 

This assistance to the national 
cause is being undertaken by Na- 
tional Cash Register Co. of Canada 
Ltd. Its salesmen and service men 
are undertaking the work and will 
be in touch with virtually every re- 
tail outlet in Canada—whether it 


a hidden cookie jer for a till, 
This plan to tap the tremendous 
purchasing power of the Canadian 


jes,| housewife and release it for the 


benefit of Canada’s war effort is 
ow being put into effect by the 


Finance Committee. i 

The plan comes in answer to the 
question of sales outlets for these 
stamps. Although Canadians are 
steady purchasers of stamps, and 
sales are mounting through the ef- 
forts of school children and their 
mothers, at banks andpost offices, 


Brought Under 


A job of controlling Canada’s 
exports first of all to conserve neces- 
sary materials for Canada’s own war 
effort.and secondly to. prevent any 
exportable surplus getting into en- 
emy hands, is being undertaken by 


+ of Trade and Com- 
merce. This branch has now worked 
out a series of regulations calculated 
to serve the two poirposes men- 


——— | tioned. 


A system of export shipping prior- 
ities has been instituted due to 


6 
as shortage of shipping out of United 


States ports to Latin-American 

countries, worked in conj 

with the United States authorities, 
Under the system now used export 


before they can have ocean space al- 
lotted to them. by shipping compan- 
ies. On the basis of that rating; ship- 
ping space will or will not be made 
available. ; \ 

Use of the material covered in the 
application will be the sole stand- 


¢| Que, Closing of the Bank of Mont- 


real at Goldfields, Sask., and 0, 
Yukon,’ is effective May 30. 
— branches were closed previ- 
oO y- f 


needed funds to finance the period 


has a cash register, a cash drawer or 


National Cash Register in co-oper- 
ation with the National War 


the Export Permit Branch of the: 


to Moose Jaw soosess 
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een shipping and cutting this 
lumber, According to Mr, Stevens, 
they asked Canadian banks for a 
loan, were refused and went to 

American banks in, the state of 
Maine, got their loans and carried 
on their operations and repaid their 


What Happened Later? 


Some of the bankers interviewed |. 
were curious to know how much was | — 


the total borrowed in the state of 
Maine and. whether’there were any 
of these loans. owing. when Britain 
went off the gold standard’and the 
Canadian dollar fell to a discount in 
US. currency, 

They claimed that if loans were 


refused, # was because they did not| © 


appear to be safe, 
Lumber Firm 

Another allegation by Mr. Stevens 
was his citation of the case of a 
wholesale lumber firm in Toronto 
which got an order for three car- 
loads of lumber from a contractor 
constructing e large building in To- 
ronto for the Ontario Government, 
The firm had been in business in 
Toronto for 33 years, owed the banks 
nothing, but for three or four years 
of the depression had been dormant, 
When it tried te borrow from the 
banks to finance freight, etc., on its 
lumber contract, it was refused, Mr, 
Stevens said, None of the banks in- 
terviewed knew of this case, They 
believed, however, there would have 
been circumstances not disclosed 


‘ which made the loan inadvisable, 


Had the loan appeared safe at a 
profitable rate of interest, the banks 
generally would have welcomed the 
business. : 

In a third instance cited by Mr. 
Stevens, a canning company which 
already owed the bank $30,000 ‘had 
much of its pack, chiefly vegetables, 
in a warehouse, There was at the 
time a surplus of almost 700,000 cases 
of canned tomatoes in Canada. The 
Department of Trade and Commerce 


it was felt that these sales would be 
appreciably increased if more flex- 
ible outlets were set up in addition 


to those already in* existence. At): 


present Wer Savings: Stamps are 
available principally through banks 
and post offices, . 


The plen, which has received the 
endorsation and co-operation of the 
National War Finance Committee, 
is to enlist every retajler in Canada 
in a huge drive for regular and con- 
sistent buying of War Savings 
Stamps, The result would be that 
roughly 100,000 outlets for the sale 
of stamps would be added to exist- 
ing facilities, Moreover, these out- 
‘lets are so strategically related to 
their neighborhood, so well ac- 
quainted with their customers, and 
so ideal as regards business hours, 
that they would create a highly 
convenient and flexible agency for 
the intensified selling of stamps, 

Under the plan, every retailer in 
Canada is being asked to display a 
sign prominently or to affix an of- 
ficial sticker to his cash register, or 
both, Both card and sticker are sup- 
plied free to retailers by the Na- 
tional Cash Register Co. 





{ 33! Latin-American Exports 


Controls . 


ard in assigning shipping priority. 
Exporters must therefore give full 
and complete information regarding 
the use for which the material is 
required. 

It will have to be demonstrated 
that the material is likely to be used 
directly to the benefit of the United 
Nations’ war programme or military 
defense, is essential to the mainten- 
ance of the economic and civilian 
life of the country of destination or 
is deemed important to the indus- 
trial and civilian use of the country 
but for which there is no immediate 
urgency, Full details as to the speci- 
fic industry which will use the 
material must be supplied. 





Monthly Bank Clearings 
| a Te 
ohas 7 ieobe na 
errmertes 3 ’ 10,562 
Quebec roe eereee 114 4,504,714 
Montreal ......... 1 
Ottawa .cccoseseee ‘ 


Kitchener ...4.0+. 5,618,638 

Brantford eeeeeree 4,729,583 4,906,416 

London csccesense 11,728,870 12,861,304 

Chatham ...cosess \ 3, 

Windsor seeeeeeere 16,772, 

Sarnia ..sccsserss 2,289,794 
nDIpeR vesiess 68100018 212 TH9.008 

seeeeeee ’ 
Brandon oeenences 1,796,017 ly 
Regina ...sssecese “et. 25,039. 


senree eeee 3, 108 3, 
‘Tl 'oee'es2 ‘ 
Toronto Pres fe os 037,771,038 628,407, 
Bt Catharines.” *; “B/9e4'e03 $983.11 
5,800,348 
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Mr, Stevens cited another case, 


that of a manufacturer caught b: 
the depression with large dha 
ae 8 z oe market, The 

» 82 , ens, ingisted the 
firm sell its 
goods, The firm asked for time, but 
the bank refused and advised a large 
retail merchandising firm of the 
situation, This firm offered 25c on 


stock of manufactured 


the $1 and the bank, Mr, $ 
said, finally forced ee to + gpa 


A man who professes to know 





MANAGING. DIRECTOR 


George E. Fritz has been elected 
vice-president and mana direc- 
tor of C.. W, Lindsay & Co, Ltd, 
A. L. Mailman has been elected 
president and chairman of the board 
and W. A, H. Robinson has been 
elected secretary-treasurer, 


- Bank Chat 


The Bankers’ Association for For- 
eign Trade will hold its annual con- 
vention June 4-5, at the Seigniory 
Club, Montebello, Que. This is the 
first time the association has held its 
annual meeting outside the United 





States. Its members are drawn from |’ 2 
the senior officers in cm the/ ©) 


Forel Departments ading 
Canadian and American banks. The 
president is Harry Salinger, vice- 
president First National Bank of 
Chicago. / 

Among. the speakers” will be 
Graham F. Towers, governor of the: 
Bank of Canada, and chairman of 
ee Exchange Control 


Since the outbreak of war over 
1,200 officers of the Royal Bank of 
Canada have been granted leave of 
a to serve with the armed 
forces, according to the Royal Bank 
Magazine for May, 

Of the total, almost 100 are with 
the Navy, about 440 in the army, in- 
cluding six in the United States 
army, with the balance of approxi- 
mately 650 in the Air Force, 


Vickers & Benson 
Win Ad. Award 


For their dramatic Second Vic- 
tory ‘Loan advertisemnt, “Uhcle 
Elmer’s Sock Enlists!” the Mont- 
real and Toronto advertising firm 
of Vickers & Benson has been given 
the “five-star” front page monthly 
award of National Ad-Views, a New 
York periodical. 


The Vickers & Benson ad. fea- 
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A further increase of almost $3 
millions in note circulation of the 
Bank of Canada is shown in 
statement for the week ended 
27, Total is now millions 


most $150 
year ago. 


Apart. from the increased needsvof 
business and the war for currency, 
it is believed, in some quarters, that 
Canadians in more exposed areas 
are keeping more money in cash, 
Purpose is not to hoard, but to 
furnish a safeguard in case enemy 
attack made it difficult to obtain 


cash. 


A decline in total deposits was 
due partly to a drop in deposits of 
the chartered banks and parily 
a decline in miscellaneoug deposits. 
The decline in chartered ‘bank’ de- 
posits just about equalled a rise in 
the Dominion Government deposits. 


Liabilities 
Capital paid-up 
Notes in cirg, .. 


Rest fund ..5.+05 
Deposit: 


s . 
Other . csccece . 


Total deposits .,.. 
All other liabs. .. 


Total Habs. ..,..+. 
A: 


tured & coasely knitted old-fashion- | Subsi 


ed sock stuffed with money. 





Company Reports 


Pearl Assurance 


Total assets of the Pearl Assur- 
ance Co, at the end of 1941 were 
$597.4 millions, according to the an- 
‘nual report as at Dec, 31. This is an 
increase of almost $15 millions over 
the previous year. The figures in 
ge cases are computed at $5 equal 

4i, 

Of the total assets investments 
in British, Indian, and colonial gov- 
ernment, provincial, municipal and 
county securities account for $324.0 
millions compared with $293.1 mil- 


and other debentures, debenture yaa 


stocks preferred, guaranteed and 
Tater stocks. Parochial bonds 
amount to $24.7 millions. 

On the liability side, life insur- 
ance funds were higher at $515.7 
millions and investment reserve was 
unc d at $32.2 millions. 

The Pearl, Assurance Co., of Lon- 
don, England, operates in Canada 
under Dominion license. It is re- 
gistered to write fire, accident, auto- 





Weekly 


Kingston ... 


mobile and a number of miscellane- Mets 


Manager for Canada is 


W.C. Butler and the head office for | Victoria 
Canada 


a ae, att Ottawa secur! 

It has on deposit a wa a 
ties with er incented value of $871,- 
255 for the sole protection of Cana- 
dian policyholders. 


1941, -:1940 


Hamilton By-Product Coke Ovens 
Ltd. announces that $62,000 5% 





Staff Changes 


The Bank of Nove Seetis announces the | 


follow’ 
bine, 
WTA 
Ww. 
board of 
Ww, 5. 
ton, 
Cc 
Side, 
Saint John, N.B. 
D. MILLAR, 


series‘A 20-year first mortgage sink- Soran 


ing fund bonds have been drawn for 
seabenption June 29. Payment a 


of prin haere After this 
BOE ; c i Ay 
*Stataning wil be #10800," 
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In-a World at Wa 


Banking has an Active Part 
“Total War Effort” is the goal towards which the mounting 


activities of all Canadians are steadily directed and an 


efficient, experienced banking service is keeping in step ~ 
financing war contracts—handling payrolls 
— providing banking facilities of every description to indus- 
try, to agriculture, to the Armed Forces, to Government 

and to business in general, 
service also plays an important part in war financing 
the sale and distribution of Victory Bonds and 
wings Certificates and in theo 
e Control and various other Regu- 
Restrictions now in effect. 
At the branch of this Bank most convenient to 
ou services are provided which cover all 

eeds. 


- dhe BANK 
NOVA SCOTIA 


Established 1832 -~ Over a Century of Service 
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Ottawa tiaal 36,946, 





Foronto, srs 139,358 


























us| Your Investment 
: 2] Questions Answered | 
3 iaid|| Without Charge 








As a subscriber to The Financial Post yoy are entitled to 
garding any Canadian investment that you 
n. 


If not already a subscriber, address your enquiry to The 
Investment Department when sending in your subscription. 
USE THIS COUPON 


LG Flo be “manager, Gerrard. & || 
ni R, to be manager, Minto, 
}, H, SILVER, to be secretary to the 


THE FINANC POST, 
il Universi 
S : ty Ave, 


Please roe me The Financial Post for the next year (52 issues). 





F. R. NAUSS, to be manager, Kensing- 
NEWINGTON, to be accoun' 
F OPRAY, to be accountant, West |] 
to be accountant, King é& 


Name OP HAAR PRE SOAS SOR SE Sere HeSSsESER SHES Eel SsSTSTSeHesssseses 


Occupation SASSESSOSESESSHSESSHS HEHE ESSES ES SHHEHETE KOSHER EES 


Address eenee SPSS SHEESH SESH HEERH ET EEEH EH EEE H OR HS FP. 
1 would like information about this investment ,..,.-+0:s54+5:+ 
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By IAN SCLANDERS 


Forty thousand amateur farm- | Schools and universities,’ and also 
ers are needed this year to help | includes young teachers. The sec- 
harvest Ontario’s crops. ‘That’s aj ond, the Women’s Land Brigade, 
large order, but there’s not much ¢is composed of older girls, steno- 


doubt it will be filled. 

Of the total, about 20,000 will be 
girls and young women. Then 
there will be school boys. There 
also be business people—people 
who like the idea of toughening 
up their muscles and helping the 
war effortiby spending their holi- 
days in the-harvest fields. \ 

Last year, when an acute short- 
age of farm labor made it look as 
though the fruit would rot in the 
orchards and the tomatoes would 
wither on the vines, the Ontario 
government hastily organized. a 
“land army” and called for 10,000 
volunteers. Before the campaign 
ended, 23,000. had enrolled. 

“How did you do it?” That’s the 
question Alexander Maclaren, 
director of the Ontario Farm Serv- 
ice Force, has been asked by agri- 
cultural officials of the other prov- 
inces of Canada,. of the United 
States, of Australia, of New Zea- 
land, of South Africa and of Great 
Britain. e 

‘They’re War Workers 

The answer is that Ontario has 
sold the proposition that farm 
work is interesting, healthful and 
patriotic, Berry pickers, filling 
box after box in a strawberry 
patch, are no longer just berry 
pickers drudging in the sun. They 
are war workers. 

It wasn’t so long ago that high 
school students in the larger 
centres had a tendency to sneerat 
farm work and think it beneath 
their dignity. They don’t now— 
not any more. * 

The well dressed “sub-deb” 
favors blue overalls as a summer 
costume nowadays. And if. her 
hands are stained from fruit pick- 
ing, her nose freckled from the 
sun, she doesn’t mind. The stains, 
the freckles, show she is doing her 
duty, and that she belongs to the 
Ontario Farm Service Force—a 
force which has “Food for Britain” 


» aS its motto. 


Two Special Groups 


to 


“Boys s, Girls — and Executives - — Linin; 


graphers, stacks ieiele who! have| erated by’ 
been earning their living. 
Hundreds of farmerettes are 
quartered in camps established by 
_ provincial government and op- 


of girls from high school, private 


The girls of Ontario’s land army have dress-up clothes to wear when 
they doff their overalls. Left is the land brigade uniform for girls who 
work on farms all the year around. It is forest green wool with red and 


There are now two women’s| sreen crest on the sleeve. On the right is the walking-out uniform for 
groups in the OFSF. One, the | farmerettes, who are recruited for the summer only. It is royal blue with 


Farmerettes Brigade, is made up! brass buttons. Girls buy their own outfits. 
















*. WEC.A. ¢ 
were 10 of these camps last 
and will be this year. 


complaints about the board’ ‘cost. 


In 1941 the wage minimum’ was] 


the minimum is 22% cents an hour, 

Average earnings, last year, 
were from $1.80 to$2 a day, with 
some girls on piece work getting 
as high as $3, 

At the governinent camps ‘the 
girls have tadios, facilities for 
recreation, shower baths, Most 


camps are located near enough to 


towns that the Farmerettes can 
get in to the show, once in a while, 
and near enough to water that 
they can swim frequently.’ 

Driven To-atid:Fro 

The girls are driven ‘from. the 
camps ‘to the farms each morning 
and returned at ‘night. 

The meals they get are appetiz- 
ing and ample. If they can eat 
second helpings, they do. : 

“Our main worry,” one of them 
reports, “is not to eat too much 
and get fat.” 

The government camps are sup- 
plemented by private camps on 
individual f. accom- 
modating from'10 to.20 girls. These 
must meet standards-set by -regu- 
lation, and are. supervised by 
placement officers.- °* . 

Girls are also housed in selected 
farm homes, with ‘up ‘to four girls 
in.a home. S 

There are also camps for. the 
Women’s Land Brigade, although 
most members of the WLB are-on 
private farms. 


Both groups wear a working} 


uniform. of .navy: blue - overalls 
with a Farm Service Force crest. 


Have Dress Clotifes 


In addition they have dress uni- 


| is bene ‘That 











‘this season. 











of the: 
a royal 
"\ with flared skirt, thea cap, 
white shoes and gloves, That of 
the WLB girls is a green one-piece 


dress, worn with light green shirt 
[and dark. green tie, tan shoes and 


es. All uniforms have 


thet ‘uniforms, . officials say, help 
to. develop..esprit de corps, and 


eliminate’ competition in “dress. 


They. are cheap, ern ane eee 


0 well... 


An'official estimate is that On- 
tario farmers paid Farmerettes 
and members of the WLB more 


| than $1 million in 1941. They will 


probably pay ‘them $2 or more 
They say they get 
valué for the money, too. “Never 
had better men on the place’ than 
those ‘high’ school girls you hired 
to me last year,” a farmer on the 
Niagara Peninsula told a place- 
ment afficer recently. 


An important part of the pro- 
gramme, in so far as'it relates to 
high school girls, is the: regulation 
that if they pass their Easter ex- 
aminations, they may leave school 
now and ‘still be credited with 
their’ school year, provided they 


serve 13 weeks on farms. The gov- |. 


ernment put this policy in effect 
to.encourage the plan. The same 
proviso applies to boys. 


Want 20,000 Boys 


‘Boys and girls are recruited ‘in’ 
the schools, where the advantages 
of farm ‘work and the national 
need for farm workers are out- 
lined by teachers and by place- 
ment officers sent around by the 
government. 

The boys—it is hoped 20,000 will 
volunteer this year—are boarded 
by the farmers they work for. 
Over and above board, they gota 
minimum of $15 a month last year. 
This: year the minimum is $20 for 
inexperienced boys, and $25 for 
those who worked on: farms last 
summer. 

While they don’t‘have uniforms, 
they are given badges which bear 
the inscription: “Farm Service 
Force—We Lend a Hand.” ‘These 
badges are highly prized by those 
who win the right to wear them, 


blue dress 


ier in eee| ||: BANK NOTE COMPANY 
during the winter. . 3 LIMITED 
es ak around cokes The Old Canadian Company 
‘part of the programme, which will HOWARD W. PILLOW 
be featured more this year than President 


height of the harvest period, so 


po ener aR ne 
va eas a ee 


| “fe ore than Sie Siew Years 


and are a.strong ve to-en- 
listment in the army.” 

Detailed records were not kept, 
but by and large the youngsters 
who went. farming last summer 
added pounds and inches. Accord- 
ing to teachers, they improved 
their physical condition to such an 


BRITISH AMERICAN 


CHARLES G. COWAN 
Vice-Pres. & Man.-Dir. Sec.-Treas. 
HEAD OFFICE - OTTAWA 
262 Wellington Street 
1110 Montreal Trust Bldg. 
TORONTO 


last—the city workers who spend G. HAROLD BURLAND 
their vacations doing farm work. 

Ontario service clubs, Boards of 
Trade, Chambers: of Commerce, 
town councils, are getting behind 
this project. In some small com- 
munities, which'draw the bulk of 
their trade ,from - surrounding 
farms, there’s even talk of .sus- 
pending all regular business a 
couple of ‘days a week at the 






511 Place d’Armes 
MONTREAL 





Buy War Savings Certificates and War Savings Stamps 


/ i 





everybody can put to and help the 
farmers. ecutive” category. They aren’t) they feel that if they can’t carry a 

Every day, farm service officials interested in the money. They are} gun in the armed forces the next 
get inquiries from business men—| interested in devoting their holi-| best thing is to fight on the farm 
including mén in the “senior ex-' days to serving the country, and | front. 


































































































“The master always 
insists on Guinea Gold” 


“ OGDEN'S 


GuineaGold 


CORK TIP CIGARETTES 


ALSO PLAIN ENDS 
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